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INTRODUCTION. 


As prefatory to a history of the Registered Debt of Rhode Island, we here pre- 
sent an abbreviated statement published in the Boston Courier, March, 1852. 


RHODE ISLAND AS SHE.WAS 


AND. & 


rhode land as she is. 


Or, A HISTORY OF THE ORIGIN OF THE REGISTERED STATE DEBT, AND T 
CONSIDERATION ON WHICH IT WAS FOUNDED ; THE LEGISLATION BY WHI 
IT WAS CREATED, AND THE LEGISLATION WHEN REPUDIATED. se 
The Heroes, the Patriots, and the Statesmen of Rhode Island, held the govel 

ment of the State at the commencement of the Revolution. 

As early as April, 1775, they raised an army of 1500 men, and in June 36 
August 250, October 500, January, 1776, 250, do. 224 (Artillery,) do. 750, d 
325 (as minute men,) do 750, and the same spirit existed in Rhode Island durin 
the war. 

Armed vessels were chartered for protecting the colonies, at the risk of the colc 
ny, June, 1775, and placed under the command of Com. Whipple. 

January, 1776, an act passed for the trial and condemnation of prizes. 

March, 1776, an act for fitting armed vessels, and the establishing a Court of Ad. 
miralty for the condemnation of prizes. 


May session, 1776, an act passed, repealing “ an act entitled an act, for the more 


effectually securing to His Majesty the allegiance of his subjects in this colony and 


dominion of Rhode Island and Providence Plantations,” and for altering the forms 


_of Commissions, Writs, AND ProcesssEs in the Courts, and the OATHS pre- 
“scribed by law. 


The preamble of this act charges against ‘ George the Third, King, &c., that, 
forgetting his dignity, breaking the compact of his illustrious ancestors, and till late- 
ly fully recognized by him; departing from the duties of a good King, he endeavor- 
ed to destroy the good people of this colony, &c., in order to compel us to submit to 
a most debasing and degrading tyranny.” 

“Tt is therefore enacted by this General Assembly, that all Commissions for offi- 
cers, whenever the name of said King is made use of, the same shall be omitted, 
and in the room thereof shall be substituted the GovERNOR AND CoMPANY of 
the colony of Rhode {sland and Providence plantations. WRITS AND PROCESSES 
shall be altered to the same form. No instrument in writing, whether public or 
private, shall in the date thereof, mention the year of the said King’s reign.” 


The act then goes on to give the form of oath to all officers of the State and says, 
“they shall be faithful to the State.” 
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At the close of the printed Laws of the Session, the usual “Gop SAVE THE 
Kin@” was omitted, in lieu thereof “ Gop SAVE TaE UNITED Cotontzs.” The 
entire Act as published in the Laws, covers over five pages. 

If we look at this Act, the circumstances of the times when it was passed—the pop- 
ulation of the state not exceeding 50,000—the resources of the state, her whole real 
and personal property not over $10,000,000, it was an Act of more noble daring; 
than the celebrated DecLARATION OF INDEPENDENCE of the Unrrep STaTEs’ 
two months after the Borp Sranp taken by Rhode Island, in open REBELLION 
against the Royal Government. 

As we can here give only a very abbreviated history of the warlike energy of 
the state, we only add—that the militia included all over sixteen years and under 
sixty. At times all were drawn for active duty, not exempting members of As- 
sembly, except when in actual session—the same additional enlistments for the reg- 
ular Army, continued during the war, as have been recited from April, 1775 to 
March, 1776. 

To meet the vast expenses of the Army, in all its various eae deli” recourse 
was first had to the emission of a paper currency. 

From May, 1775, to September, 1776, paper bills, called bills. ‘of oredit, were 
emitted to the amount of $300,000, and placed in the general Treasury. These 
bills were made a tender in payment of all debts, public and private, and were to 
be redeemed at the Treasury, one half in five years, and the other half in six years. 
They were therefore shortly in the hands of the whole community asa claim against 
the State. 

November, 1776, committees were appointed by the New England States to 
meet in Providence, and confer on the exigencies of the country. They recom- 
mended that Rhode Island issue no more bills he credit, -but depend on loans and 
taxes to meet her great army expenses. oo 

From December, 1776, to February, 1779, Rhode Island effected loahi to the 
amount of $533,333. For all this sum state notes were Big by the General 
Treasurer, under the authority of the General Assembly. - | 

Residents of the state who absented themselves by removal to the British Prov- 
inces, or who passed within the British lines, were styled absentees. ‘Their es- 
tates were confiscated, and taken into the possession of the state, as early as Octo- 
ber, 1775. The act of confiscation subsequently passed, decreed, “that all lands, 
and all other estates of such persons, shall be forfeited to the state.” ‘ Provided — 
always, and be it further enacted, that all the debts due to any person from* the 
absentee, shall be payable out of their respective estates.” 

These confiscated estates were therefore in the hands of the state a Trust Funp 
for the liquidation and payment of claims held by citizens of the state against ab- 
sentees. These claims were nearly $60,000. . 

It seems little was done to perfect the payment, to creditors of absentees, for 
some years after confiscation. The cause of that-delay might have been, that a 
sure title could not be given if the property was sold. - If the country should fail 
to establish independence, the absentees would return, and suits for damages would 
be so great as to produce irredeemable bankruptcy against the subjected colony. 
The establishment of state governments by the treaty of peace in 1783, settled all 
future claims by absentees, and the state adopted her own measures against the 
confiscated estates. The total poverty of the state, however, prevented her for the 
time being, to perfect her trust, and instead of payment, in 1783, the old notes 
were called in and new notes given by the General Treasurer. These notes now 
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 epuistitate: a portion of the present state debt—a debt which the state is bound to 


pay to the uttermost farthing. 

In June, 1780, the State Treasury was empty. An act passed to emit $66,666 
in paper bills, funded on real estate, held by the state—these bills to be a lawful 
tender in the payment of all silver and gold contracts. Five confiscated estates, 
stated in the act to be of more value than the $66,666 in silver or gold, were 
pledged for the redemption of the emission. These paper bills were to be redeemed 
on or before January 1, 1781, at the rate of one Spanish dollar for every six shil- 


lings, or in gold equivalent, with an interest of five per cent. A ara of these 


notes now constitute a part of the state debt. 

The aforesaid indebtedness fer “ bills of credit,” for “money loaned,” for claims 
against “confiscated estates,” and for the “paper bills” of 1780, were all claims 
against the state, and to be paid by the state. Her protection was to charge her 
disbursements for the general and particular defence to the United States; and 
subsequent historical facts clearly prove that the state was thereby paid for every 
outlay by her so made. 

By divers acts of Assembly, state notes were given by the General Treasurer 
as follows, viz. : Me For half-pay to the heirs of all commissioned officers who were 
slain or died in the service ;’ to “disabled officers and soldiers ;” for “ stock driven 
from Block Island, and other exposed situations,”—such of this stock as was suita- 
ble was slaughtered for the army, the residue sold, and the proceeds paid into the 
Treasury; for “slaves who enlisted in the army;” for “boats and scows;” for 
“army supplies, both voluntary and those taken by impressment;” for “ deprecia- 
tion of pay” to a large amount; for “military services” to an immense amount. 
All these liabilities assumed’ ‘by the state, were charged the United States, and 
were held by individuals against the state. A large portion of the present state 
debt is founded on these notes—the first issue and the renewals having been made 
under the special legislation of the state. 

It was well known to’the general government that Rhode Island was greatly in 
advance for army expenses, and to aid the state in her extraordinary exertions in 
men and means, frequent remittances were made the State from the United States. 


__ The advances made by the state, and the remittances to her, were in the settle- 


ment of the accounts in 1793 reduced to a specie basis, and settled on the state of 


_ the accounts as they existed at the close of the war in 1783. 


- Rhode Island is credited for war expenses, - - - $3,782,974 
She-is charged back sundry payments, -  - - - 1,777,608 
Net balance on advancements, - Tage - $2,005,366 
She is then charged her quota of war expenses, i - 1,505,755 
Net balance on final settlement, « ~ - - A a - $499,611 


This statement was on a consolidated specie basis, and makes the astonishing 
developement that Rhode Island actually contributed, during she eight years of the 


war, from resources furnished by her own ses 3 ice a | a $2,005,366 
And for each year more than Sie err eee lM 250,000 
Being over her quota © + - - i hae - 499,611 


This balance, with an interest of 6 per cent. was as above stated, based on the 
accounts as they stood at the close of the war, and was paid to the state, as will be 
hereafter stated. 


It is a known fact in the financial history of Rhode Island, that a portion of the 
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individual claims against the state, from 1775 to 1782, were in most instances on a 

paper currency, less than specie value. By divers acts of the General Assembly 

in 1782, all claims, prior to that time, were ordered to be brought into the general 

treasury ; the treasurer was directed to consolidate them to a specie basis, and give 

new notes for that consolidated value, payable in lawful silver money. This was 
done to the letter. | 

It is also a known fact, that after the close of the war, by act of Assembly in 
1786, another issue of paper bills was emitted, and that by acts of Assembly state 
notes were ordered to be brought into the treasury, and payments to be made in 
these bills of 1786, when they were greatly depreciated below a specie value. 

That equal justice might be done to those who had received these paper bills of 
-1786,as had been done to the state on the claims prior to 1782, the General As- 
sembly, by an act of 1791, directed the general treasurer to consolidate the pay- 
ments made in the paper money of 1786—deduct that from the amount of the cer- 
tificates which had been surrendered, and to issue to the creditor a new certificate 
for the balance thereon. These two acts were in perfect keeping. By the act 
of 1782, perfect justice had been done the state against creditors. . By.the act of 
1791, perfect justice had been done the creditors against the state—for at that 
time the affairs of the state were controlled by the honest men of the Revolution. 

After the adoption of the United States Constitution, and the funded system of 
Mr. Hamilton had become a law, $200,000 was appropriated for Rhode Island, to 
be paid on notes issued by the state prior to January, 1790, and for those only, 
which were given for services and supplies in defence of the country. This sum 
was to be paid by Jabez Bowen, United States Commissioner of Loans. By his 
official notice, claims, with the interest thereon, amounting to $344,259 49, were 
presented him. The $200,000 were rateably paid onseach‘claim, and balance cer- ; 
tificates for $144,259 49, were rateably given.each; stating the sum specified to 
be due from the State of Rhode Island, and payable by the’ state of Rhode Island, 


with interest until paid. | Dt peal Aas 


; 


January, 1795, Rhode Island received from the United’ States the residue of her 

revolutionary claim, then holding in her State Treasury over $420,000 of United 
States funded stock. ‘The General Assembly directly ordered the General Treas- 
urer to call in the balance certificates of Jabez Bowen, and divers other notes and 
certificates specially described, to make up the amount with the interest, and if the 
ageregate shall be more than $420,000, to divide that sum rateably to each, and: 
give a new certificate for the balance. But if the whole sum is less than $420,000, 
he was directed to pay the whole claims presented. The amount carried in proved 
to be $503,126 14. Funded stock for $419,223 21 was paid, and balance certifi- 
cates issued for $83,893 93 to-446 claimants. 

The balance certificates were .of the following form as published in the act: 


STATE OF RHODE ISLAND AND PROVIDEN CE PLANTATIONS. 
[No. ] GENERAL TREASURER’S OFFICE, 1795, 


I hereby certify that there is due to se, | 
or Bearer, from the State of Rhode Island,&e. 4, Dollars, and 
“Cents, being a Balance not provided for by the Transfer 
of the funded and deferred Stock of the United, States’ belonging to this State, 
agreeably to an Act made and passed by the General Assembly of this State, at. 
their January Session, A. D. 1795, which Certificates, by order of the said Assem- 
bly, are to carry an Interest of Four per Cent. per Annum, from the First Day of 
January, One Thousand Seven Hundred and Ninety-five, until paid. 


General Treasurer. 
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At the June session, 1797, it was ascertained that many notes and certificates, 
justly due, had not been brought in under the act of 1795, and the General <As- 
sembly directed the General Treasurer to call in all such as were described in the 
act of 1795—to make up the principal and interest of each, and to give the holder 
a new certificate for the amount, to carry an interest of 4 per cent. He was di- 
rected also to pay two years interest on all certificates heretofore issued, or that 
shall be issued pursuant to this act. This interest is proved by the books to have 
been paid on the whole face of the paper. Under this act 265 certificates were 
issued, all stating the sum specified to be puE BY THE STaTE OF RuopsE Isr- 
AND. 

February session, 1802, another general act passed similar to that of 1797. Un- 
der this 41 certificates were issued, of like ForM AND CONDITIONS, and interest 
was in like manner paid and endorsed. | 

From 1800 to 1819, 27 special acts passed for the issue of certificates, and of like. 
FORM AND CONDITIONS as those of 1795, 1797 and 1802. OQOnall theseis the same 
interest endorsement. These number 50. — | 

The whole number of Acts of Assembly, ordering the issue of certificates, are 
THIRTY. The whole. number of certificates issued are EIGHT HUNDRED AND 
Two. Allare of similar FORM AND CONDITIONS. All state from whom due, and 
to whom payable. All state the rate of interest to be paid. Can it be possible 
that all this was so long, and so deliberately, passed upon by the General Assem-. 
bly, with any other meaning and intention than that expressed in the certificate ? 

. Divers appropriations have been made by Acts of Assembly, Feb. 1803, June 

1804, Feb. 1807, Oct. 1810, and June 1820, for the purchase of State certificates ; - 
those to be taken which were offered at the lowest rate. The Assembly did not 

pretend to fix any estimated ag supposed value to State certificates, for no depre-. 
ciated value existed—the whole was due, both principal and interest; and the 

General Treasurer in 1803, in answer to an inquiry of one holding a State certi- 

ficate, as to the price tobe paid, replied in writing, “the creditor alone hath the 

power of fixing it. But. there was a lure held out, operating on the necessities of 
some, or the prudential calculations of others, by having an immediate payment 

which they could invest in a more profitable stock, and not subjected to the chances 
of state legislation. 

The certificates were issued in good faith, and for a full and valuable considera- 
tion, the issue gave a specific right to whom it was issued, and imposed on the 
State a corresponding obligation. It was a specific contract between the state and 
- each holder of a certificate, and one from which the state. cannot be exonerated, 
but by the assent of him who holds it. Those who. carried in and surrendered 
their certificates at a diminished sum, thereby changed the condition of their own 
contract, by their own assent ; but it did not in the, least invalidate the contract of 
the state to him who expressed no assent to such cha ige ; and the state is still held 
to the full payment of its certificates. va 

When we find in state legislation a departure from true thoran-ighen selfish 
ambition, and the passion of avarice have a contt ing itifluence on the minds of 
men in public station, then may we bid farewell ¥6 all. hope ‘of protecting the rights 
and the interests of those who are subject to the will and the power of men thus 
depraved. Such were the motives, and such were the men, who have controlled 
the legislation of the state of Rhode Island, for the.last nine years, and who have 
REPUDIATED claims against the state, sacred to their character, and founded on 

considerations most valuable and most honorable. With such men, the oarn or 
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OFFICE, “ Jathfully and rare ” to execute the high trust committed to their | 
care, is TRAMPLED UNDER FOOT. ts 

In a previous paragraph is a detail of facts of claims on confiscated estates. The. 
property confiscated was a trust fund for the payment of notes held against the 
absentees—and in examining the facts we find, that had the state paid the holder 
of such note FIVE CENTS on the dollar, when she took possession of the property, 
and by her sovereign power defrauded him of NINETY-FIVE CENTS, that FIVE 
CENTS prudently invested, would be a great ter sum than we now claim on the pa- 
per we hold; further, had the state then paid ONE cENT on the dollar, and by her 
sovereign power defrauded the creditor of the other NINETY-NINE CENTS, that ONE 
CENT, prudently invested, would be more than SEVENTY CENTS on the face of the 
paper, lately proposed by the Legislature, on the existing claims against the state. 

The same force of reasoning applies to the money of 1780, described also in a 
former paragraph; the same principles and the same reasons apply to all other 
certificates issued for other valuable considerations. 

The creditors have for nine years been before committees selected by the author- 
ity of the General Assembly—W. Updike, E. W. Lawton, and S. Hutchins, in 
1844 and 1845. Updike was Chairman, and defeated any report. Lawton and 
Hutchins, then, and since, advocated the claims as due from the state. . 

Samuel Dexter, J. H. Weeden, A. Bosworth, J. 8S. Tourtellot, and W. Updike, 
were a joint committee in 1846. Of that committee, Updike alone denies a debt 
exists. 

Geo. Turner, A. Everett, and J. R. Bullock, were a select committee in 1849.— 
Under their appointment, it was ordered that they report on each claim separately 
what is due, and the reasons of their opinion, and the reasons offered by the 
claimants. ‘Their report was unanimous for the hg of the apa principal 
and interest. 

H. Y. Cranston, F. Brown, and W. P. Batch, a decal commtttee, in 1851, 
report the claims presented them are due, principal and interest. 

S. W. Macy, and Lyman Hawkes, a special committee in 1852 report, the certi- 
ficates were issued by the authority of the General Assembly, and the records of 
the treasury show that they are due. 

The creditors have asked, by petition, that the General Assembly would submit 
their claims to a tribunal without the state, where no local and interested motives 
could have influence. They have proposed either Governor of a New England 
state—Ex-Goy. Davis, Lincoln or Morton—either Judge of a Superior Court in 
Massachusetts or Connecticut, or any other man of intelligence and integrity ; and 
the selection to be made by the General Assembly. The decision to be made on™ 
the broad principles of Law and Equity, as fully as the same principles could be 
exercised by the General Assembly. If the decision should be that the claims are 
invalid, the expenses to be paid by the creditors—if otherwise, to be paid by the 
state. ‘These proposals were unheeded by the Sovereign Power of the state. 

Finding all fair proposals set at nought, it was next attempted to do by strata- 
gem, what had been defeated by state power. The agent of the petitioners, who 
also holds individual claims, went to the State Prison, and bought a bill of shoes. 
Three days after he made a call there, observing that he came to settle the bill, and 
he hoped the Warden, as agent for the state, would take paper against the state in 
payment. This was refused, and in reply, the purchaser remarked :—“ there is 
one course open to you and the inspectors; you can put the account in suit at 
your own pleasure. A few days after a writ of arrest was made—bail given—the 
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ction entered in court—declaration filed, thas in answer the attorney for the de- 
 fendant filed a state certificate issued by the General Treasurer as a balance in 
1195. 

- Judge Staples afterwards, in open court, recommended that the plaintiffyamend 

B writ, and increase his damages to a sum that would carry the case to the Su- 

_ preme Court. This was agreed to by the defendant, but refused by the plaintiff. 
The Genetal Assembly was in session shortly after and the Judiciary Committee of 
the House reported a resolution directing the attorney for the state to discontinue 
the suit; Mr. Ames fully expressing himself that Dr. Richmond had good right to 
in a claim, if he had one, as a set-off’; and he had no idea that the courts should 
ass upon state claims. The resolution passed both Houses. The creditors are 
now where they were, after following the General Assembly at every session from 
1844 to 1852. 

The undersigned has always acknowledged, and he hereby acknowledges, that 
he bought the shoes at the State prison—that he has not paid for them, and that 
they are a good claim in favor of the State—but he says the State owes him a still 
larger sum. 

_ The State dare not submit the claims against the State toan impartial tribunal— 
they dare not inforce their claim against the undersigned before the Supreme Court; 
a Court which they created, and which they can REFORM at their own good 
pleasure. 

In conclusion we say, The Strate or Ruope Isianp isa REPUDIATING 
STATE. We further say, we have shown 

| RHODE ISLAND AS SHE WAS 
AND 
rhode island @s she is. 
JOHN W. RICHMOND, Agent for Creditors. 


As further developing the foregoing, and as preparatory to a ready perception 
of the main facts in the general Beaty, of state claims, we here affix a lithograph of 
some few of the certificates held by the creditors of the State, with the leading facts 
of their origin, and the practical doings, both by the Legislature, and the legally 
constituted officers of the State, in relation to claims. 

Mary Rhodes deceased in 1852, aged about 98 years. She was the last surviv- 
ing creditor holding a certificate in her own name. ‘This was issued in renewal of 

Sa portion of her claim for $462 53, presented and allowed under the act of 1795. 
She: Was then paid $385 44, and a balance certificate given her for $77 09, con- 

formable to the Act. October 26, 1797, she was paid two years’ interest on this 
balance certificate, on the whole face of the paper, and the same is endorsed. In 
1844 she petitioned over her own signature for the payment of her balance certi- 
ficate, and her petition was laid on the table, members of the House denying the 
debt as due from the State. 

This claim originated in the services of her late husband, Sylvester Rhodes, of 
Warwick; he having died in 1780 with disease contracted on board the Jersey 
Prison Ship, where he was held a prisoner. This claim is no solitary case. There 
are a large number now due the children and grand-children of those who died in 
the service, or were slain in battle, in the war of Independence. All, ALL of these 
claims are under the ban of Repudiation. In many cases the holders are suffering 
all the evils and privations attendant on very limited means of support. That the 

‘State was paid by the United States every claim assumed by the State is fully 
shown, page 16 of the general history following these introductory remarks. 
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Referring to the following history, (pages 5 and 36,) will be found the legislation 
on claims held by individuals against confiscated estates; all of which .were paya- 
ble by the State. A lithograph of the certificate held by the heirs of Elisha San- 
ford is here presented in these introductory remarks : 


It is seen by searching the Treasury Records, that Elisha Sanford held a Note 
against Joseph and William Wanton, whose very large estates were confiscated to 
and for the use of the State. ‘That Note was called into the Treasury in 1783, the 
amount, principal and interest ascertained, payment of £70 made, and a new obli- 
gation for the balance given by the General Treasurer. Under the act of 1797 the 
obligation of 1783 was brought into the treasury, amounting with the interest to 
$323 26, a new certificate issued for that sum, dated October 10, 1797, stating it 
to be due from the State of Rhode Island, and to carry an interest of 4 per cent. 
from January 1795, until paid. Two years’ interest was paid on the whole face 


of the paper. Petitions have been presented for the payment of the $323 26, and 


the State refuses to do so, although she holds a trust fund, the sale of the Wanton 
estates, for that special purpose. 


The heirs of Elisha Sanford were a bachelor son and a maiden daughter, both 
of these have recently deceased, aged over 90 years—both highly respected, but 
unfortunately had outlived their means of living and in their last days were de- 
pendent for much of their support on the charity of others—thus sinking down to 
their graves suffering all the privations’ attendant on poverty; the State at that 
time justly owing them $1000. 


% 

By Acts of Assembly, August (page 107) Sr October (page 156) 1775, and 
June 1776, (page 59) stock was driven from Block Island and other situations 
where it was exposed to be taken by the enemy, (see pages 9 and 37 of this his- 
tory. It was enacted that such as was in good condition be slaughtered for army 
supplies, and the residue sold and the money placed in the State Treasury, (see 
act August, pages 107 and 111.) State Notes were given for stock thus forcibly 
taken by the State. Such is the origin of the certificate given Andrew McCorrie. 
In 1795 he carried in his claim for $365 36—he was paid $304 47, and a balance 
certificate given for $60 89, as is here annexed: 


Mr. McCorrie was in independent circumstances when the above certificate ‘was 
given him—he has since deceased. Mrs. McCorrie, his widow, was a daughter of 
Col. John Cook, one of the most active men in Rhode Island during the revolu- 
tionary war. While in the prosperity of her early life, Mrs. McCorrie was in pos- 
session of a well stored ‘house, which was a source of bounty to others—her hand 
was always open to supply the wants of the poor—but unfortunately in her latter 


life, her sources of benevolence are dried up—she is now poor—a widow over eighty . 


years of age, receiving only the small yearly pittance of $120 for her support, 
now thankful to receive charity from others better situated than herself. Such is 
the situation of this noble lady, holding as she does a sacred obligation against the 
State, the payment of which would somewhat supply her immediate wants. Such 
is her claim, and such is RHODE ISLAND REPUDIATION. 
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Referring to the following history, (pages 5 and 36,) will be found the legislation 
on claims held by individuals against confiscated estates; all of which were paya- 
ble by the State. A lithograph of the certificate held by the heirs of Elisha San- 
ford is here presented in these introductory remarks : 


It is seen by searching the Treasury Records, that Elisha Sanford held a Note 
against Joseph and William Wanton, whose very large estates were confiscated to 
and for the use of the State. ‘That Note was called into the Treasury in 1783, the 
amount, principal and interest ascertained, payment of £70 made, and a new obli- 
gation for the balance given by the General Treasurer. Under the act of 1797 the 
obligation of 1783 was brought into the treasury, amounting with the interest to 
$323 26, a new certificate issued for that sum, dated October 10, 1797, stating it 
to be due from the State of Rhode Island, and to carry an interest of 4 per cent. 
from January 1795, until paid. Two years’ interest was paid on the whole face 
of the paper. Petitions have been presented for the payment of the $323 26, and 
the State refuses to do so, although she holds a trust fund, the sale of the Wanton 
estates, for that special purpose. 


The heirs of Elisha Sanford were a bachelor son and a maiden daughter, both 
of these have recently deceased, aged over 90 years—both highly respected, but 
unfortunately had outlived their means of living and in their last days were de- 
pendent for much of their support on the charity of others—thus sinking down to 
their graves suffering all the privations: attendant on poverty; the State at that 
time justly owing them $1000. 
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By Acts of Assembly, August (page 107) and October (page 156) 1775, and 
June 1776, (page 59) stock was driven from Block Island and other situations 
where it was exposed to be taken by the enemy, (see pages 9 and 37 of this his- 
tory. It was enacted that such as was in good condition be slaughtered for army 
supplies, and the residue sold and the money placed in the State Treasury, (see 
act August, pages 107 and 111.) State Notes were given for stock thus forcibly 
taken by the State. Such is the origin of the certificate given Andrew McCorrie. 
In 1795 he carried in his claim for $365 36—he was paid $304 47, and a balance 
certificate given for $60 89, as is here annexed: 


Mr. McCorrie was in independent circumstances when the above certificate ‘was 
given him—he has since deceased. Mrs. McCorrie, his widow, was a daughter of 
Col. John Cook, one of the most active men in Rhode Island during the revolu- 
tionary war. While in the prosperity of her early life, Mrs. McCorrie was in pos- 
session of a well stored house, which was a source of bounty to others—her hand 
was always open to supply the wants of the poor—but unfortunately in her latter 
life, her sources of benevolence are dried up—she is now poor—a widow over eighty . 
years of age, receiving only the small yearly pittance of $120 for her support, 
now thankful to receive charity from others better situated than herself. Such is 
the situation of this noble lady, holding as she does a sacred obligation against the 
State, the payment of which would somewhat supply her immediate wants. Such 
is her claim, and such is RHODE ISLAND REPUDIATION. 


— 
pane, 
Se State of Rhode-Ifland and Providence-Plantations. 
as : [ No. Le J GENERAL TREASURER's OFFICE, NEWPORT, “nu 7 O- Ja the 
Sic Ti virtue of an aét-of the General Affembly, paffed 
= 3 at the feffion held in June, A. D. 1797, “for calling in the notes 
<= ; and fecurities 1ffued by this {tate for fervices and fupplies during 
pot the late war with Great-Britain, which have not been liquidated 
veske and exchanged, and for giving the holders of po new fecuri- 
V3 RE ties. I HEREBY ceRTIFY, That there is due to 7 
EEE fate sof Rhode: Mend, ea, PFE ee 


Fiezee —— dollars Se ae orexe cents, ann oe WA 
on at the rate of four per cent. fer annum, from the firft day of 
January, one thoufand feven hundred and ninety-five, until paid. 


CECOUP ILE General-Treasurer. 


Dolls. 323 2F 


idence-Plantations. 


NEWPORT, bp $e Wo oe 
General Affembly, paffed 
, “for calling in the notes 
vices and fupplies during 
1ave not been hquidated 
lue to 7 Leen, 


/or bearer, from the 
eae ge We Eon 


cents, with Oo eg 


um, from the farft day of — 


id. ninety-five, until paid. 


ze General-Treasurer. 


ae ee en Se 
oP i 
iy 
7 L 
A FS , 


be 


KhAe” 


State of Rhode-Ifland and Providence-Plantations. 


a 
V 


SEs [No 422 ] GENERAL-TREASURER’s-OFFICE, Yok 26” 119 Pee 
: SSE I HEREBY certify, that there is due to ie ee 
Sot S pe Hey pre, 

SESE BC oO — gootamowth or Bearer, from the State of 
BSE: Rhode- -Llan Co. Mg fy, eS, alla, eeenen Wee ip enns ne , 
} e Dolla ars,. and Za Op. Petree Con being a 
( 


“WOLIE A 
ee Ge 


SAIS seus dlde 


Balance not provided for by the Transfer of the funded and defer- 
red Stock of the United States belonging to this St tate, agreeably to 
an A&t made and patfed by the General Monbih a this Srate at 
their January Seflion, 4. D. 1 79 5, which Certificates , by Order of 
the faid Affembly, are to carry | an intereft of Four per Cent. per 
Annum, from the Firft Day cf January One Thoufand Seven 


Hundred and ee ieee unt paid. 


4 , ‘ * 


INTRODUCTION Xi 


é William Greene, of Warwick, January, 1795, carried his claim into the Treas- | 
_ ury, amounting with the interest to $1056 37. It was founded on the following 


y 


i 
aI 


considerations, viz: 

1 Note Creditors of Absentees, - . - - - $109 35 
3 Teaming Certificates, - - - : : 104 97 
1 Certificate, Jabez Bowen, Commissioner of Loans, - - 614 29 
1 Note, June, 1780, Money funded, ——- - - : 327 76 

$1,056 37 


April 3, 1795, he was paid $880 31, and a balance certificate issued for $176 06. 
Two years interest was paid on the whole face of the paper. 

William Greene was Governor of the State in the Revolutionary War, and after, 
viz., from 1778 to 1806. He well knew the hazards of his perilous duty when he 
accepted the office. He well knew that in case of failure to establish an independ- 
ent government his head was forfeit, and his property confiscate to the crown. 
We ask if William Greene would present a fraudulent claim against the State, 
well knowing, as he did, the whole history of State claims. This balance certificate 
has long been before the Assembly, asking its payment by the petition of a son of 
Governor Greene, that son then living on very limited means. This is another of 
the certificates bearing the signature of the General Treasurer, and issued under 
the authority and direction of the General Assembly, which the State now repu- 
diates. 

We here add a few other cases of certificates of the same form as those before 
presented, on which we have not been at the expense of presenting with a lithograph 
copy: 

Nathaniel Lawton loaned the State silver and gold, in the hour of her need, taking 
a State note as evidence of the indebtedness of the State. This claim descended 
to his heirs, Nathaniel and Christopher Lawton. Abraham Anthony, as their 
guardian, carried in their claim under the Act of 1795, amounting to $2,741 10,— 
he was paid $2,284 25, and a balance certificate given for $456 85. May 4, 1798, 
he was paid two years’ interest on the balance certificate on the whole face of the 
paper. This claim had descended to other heirs, who petitioned the General As- 
sembly, and by special Act, June session, 1805, new certificates were given them, 
viz., one to Christopher Lawton for $342 64, the other to Abigail Taylor for $114 21, 


making the full sum of the former certificate. Both of these claims have long been 


before the General Assembly by petitions, asking payment for silver and gold 


loaned the State, and both are Repudiated. Ifthe State did not owe the original 


note, why did she call it in in 1795 and pay 5-6ths? If she did not owe it, why 
did she issue the balance certificate for the remaining 1-6th? If she did not owe 
this balance certificate, why did she pay two years’ interest on the whole face of the 
paper? Ifshe did not owe it, why did she receive the same balance certificate 
into the treasury, and by special act in 1805 reissue to those who inherited the 
claim, new certificates for the respective sums belonging to each? Did the Gene- 
ral Assembly play all this disgraceful farce ona claim she did notowe ? These in- 
terrogatories are left to be answered by those who are repudiators from 1844 to 
1854. 

Joseph Russell, of New Bedford, held notes against the State of Rhode Island, 
originating in services and supplies in the defence of the country. These were 
carried in under the Assumption law ; he received his portion of the $200,000, and 
a balance certificate, dated January Ist, 1792, for $650 71. Joseph Russell de- 
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William Greene, of Warwick, January, 1795, carried his claim into the Treas- 
ury, amounting with the interest to $1056 87. It was founded on the following 
considerations, Viz : 


1 Note Creditors of Absentees, = - - - - - $109 35 
3 Teaming Certificates, ae, oy - - - - 104 97 
1 Certificate, Jabez Bowen, Commissioner of Loans, - - 614 29 
1 Note, June, 1780, Money funded, ——- - - - 827 76 

$1,056 37 


April 8, 1795, he was paid $880 81, ind a balance certificate issued for det 06. 
Two years interest was paid on the whole face of the paper. 

William Greene was Governor of the State in the Revolutionary War, and after, 
viz., from 1778 to 1806. He well knew the hazards of his perilous duty when he 
accepted the office. He well knew that in case of failure to establish an independ- 
ent government his head was forfeit, and his property confiscate to the crown. 
We ask if William Greene would present a fraudulent claim against the State, 
well knowing, as he did, the whole history of State claims. This balance certificate 
has long been before the Assembly, asking its payment by the petition of a son of 
Governor Greene, that son then living on very limited means. This is another of 
the certificates bearing the signature of the General Treasurer, and issued under 
the authority and direction of the General Assembly, which the State now repu- 
diates. 

We here add a few other cases of certificates of the same form as those before 
presented, on which we have not been at the expense of presenting with a lithograph 
copy: | 

Nathaniel Lawton loaned the State silver and gold, in the hour of her need, taking 
a State note as evidence of the indebtedness of the State. This claim descended 
to his heirs, Nathaniel and Christopher Lawton. Abraham Anthony, as their 
guardian, carried in their claim under the Act of 1795, amounting to $2,741 10,— 
he was paid $2,284 25, and a balance certificate given for $456 85. May 4, 1798, 
he was paid two years’ interest on the balance certificate on the whole face of the 
paper. This claim had descended to other heirs, who petitioned the General As- 
sembly, and by special Act, June session, 1805, new certificates were given them, 
viz., one to Christopher Lawton for $342 64, the other to Abigail Taylor for $114 21, 
making the full sum of the former certificate. Both of these claims have long been 
before the General Assembly by petitions, asking payment for silver and gold 
loaned the State, and both are Repudiated. Ifthe State did not owe the original 
note, why did she call it in in 1795 and pay 5-6ths? If she did not owe it, why 
did she issue the balance certificate for the remaining 1-6th? If she did not owe 
this balance certificate, why did she pay two years’ interest on the whole face of the 
paper? Ifshe did not owe it, why did she receive the same balance certificate 
into the treasury, and by special act in 1805 reissue to those who inherited the 
claim, new certificates for the respective sums belonging to each? Did the Gene- 
ral Assembly play all this disgraceful farce ona claim she did not owe? These in- 
terrogatories are left to be answered by those who are repudiators from 1844 to 
1854. : 

Joseph Russell, of New Bedford, held notes against the State of Rhode Island, 
originating in services and supplies in the defence of the country. These were 
carried in under the Assumption law ; he received his portion of the $200,000, and 

a balance certificate, dated January Ist, 1792, for $650 71. Joseph Russell de- 
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ceased about February, 1805, and the before stated certificate was found in his pa- ' 


pers, by his Executor, Abraham Russell, who petitioned for its payment at the 
June session, 1805; stating that his father lately deceased, aged 85 years, and “ ow- 
ing to his advanced age and retired situation,” was ignorant of his right to have 
presented the same in 1795, and received a large portion of funded stock in pay- 


ment ; he therefore petitions for redress. An act passed authorising the issue of a 


new certificate, which was made, dated May 5, 1806, for $728 75, to carry an in- 
terest at 4 per cent. from January, 1795; this sum being the precise amount of 
the principal and interest on the full face of the paper from 1792 to 1795, at 4 per 


cent. This certificate when issued, received an interest payment of $58 30, being © 


the amount due from 1795 to 1797, and on the full face of the paper. 

The certificate is now held by Samuel Rodman, of New Bedford, Administrator 
on the estate of Abraham Russell. Mr. Rodman in his letter, December, 1848, 
says, he petitioned for payment, “ his petition was referred to a committee who ad- 
mitted the justice of the debt, but stated there was no funds wherewith to pay it; 
thus giving an instance of practical Repudiation of claims admitted to be good and 
just. Such refusal is anything but creditable to one of the New England States.” 
Edward Hazard was Rodman’s attorney, and presented the petition. In a conver- 
sation with Mr. Hazard, he said, “the only objection that then prevailed was, that 
there was no funds in the Treasury to pay such claims.” Mr. Rodman has, for the 
last six years, been a petitioner for payment of the $728 75 above stated, and his 
claim is repudiated 

If the State did not owe the notes held prior to 1790, why were they originally 
given? Ifshe did not owe, why were they received in 1792, the greater portion 
paid, and a balance certificate given for $650 71? If she did not owe, why did 
the petition receive the attention of the General Assembly, making up the interest 
on the whole face of the paper, adding that to the privcipal sum, giving a new ob- 
ligation for $728 75 to carry an interest from 1795? Ifshe did not owe, why did 
she pay $58 30 the whole interest from 1795 to 1797? All these are unanswera- 
ble and damning facts against corrupt politicians, men lost to all sense of moral 
duties, or individual rights. 

The certificate given John Almy is deserving particular notice, both as to the 
number of its recognitions, and the important facts which place it as an wndoubted 
debt now due from the State. After the adoption of the Constitution of the United 
States, and the establishment of the funding system (as is seen on page 17 of this 
history,) $200,000 was assumed to be paid to Rhode Island, in funded stock, and 
to be expended only for services rendered, and supplies furnished in defence of 
the country, and such only as had been assumed by the State, and notes given.-— 
These notes were carried into the oflice of Jabez Bowen, Commissioner of Loans, 
amounting to $344,259 49, the $200,000 was divided rateably to each claimant, 


and a new certificate given for his balance, see page 17. John Almy carried his 


claim into the Loan Office, he received a certificate for his proportion of the $200,- 
000, and a new certificate for the balance. The note carried in was clear evidence 
of a previous recognition of his claim by the State, and the balance certificate was 
another recognition for the amount there stated as unpaid. This claim he held 
until 1795, the United States then having paid the State the balance due her for 
claims originating in the war of the Revolution. The State then passed the Act of 
January, 1795, ordering the Treasurer to call in all claims held by individuals 
against the State, specially including the balance certificates issued by Jabez Bow- 
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en, and a disposition of them to be made as seen in pages 36 and 37 following 


ait Sohn Almy carried in his, which were of the following description, viz.: 


ye 


1 Note, June, 1780, money funded, - - = $48 59 
‘1 Impost certificate, = - - - - - 75 34 
1 Interest certificate on Loan Office certificate,  - - 3 12 
1 Certificate, by Jabez Bowen, Commissioner of Loans, - 370 74 
$497 79 

On this, October 5th, 1795, he received from the General Treasurer 

a certificate for funded stock, - - $414 83 

And a balance certificate for - - - - 82 96 
. st 497 179 


This was a third full recognition of the claim. 
Mr Almy was unfortunately roraLty pear. One of the organs by which gen- 


eral knowledge is communicated to the mind, was to him totally annihilated. All 
‘conversation with him was by slate and pencil. From this fact he did not know 
his right to go to the office of the Commissioner of Loans and receive his funded 


stock, then as good as silver and gold.’ His certificate for that stock was placed in 
his desk with his balance certificate, and there remained until 1800, when his 
friends took measures to obtain pay by petition to the Legislature. This petition 


was, with many others, referred to David L. Barnes, James Aldrich and*Elisha R. 


Potter. A committee of more talent was never selected in the State, and they 
report as follows : 


“The committee appointed to take into consideration the claim of John Almy 
against the State, grounded on a certificate issued by Henry Sherburne, General 


‘Treasurer, dated October 5, 1795, for $414 83, on which nothing has been paid, 


beg leave to report, that it appears to the committee from satisfactory information, 


that the said certificate has been the property of said Almy ever since it was given— 


that although he might have presented it to the Commissioner of Loans and ob- 
tained Continental funded Stock for the same, he omitted to doit, AND THE STATE 
ARE NOW POSSESSED OF THE SAME STtock—that being INFIRM and unacquaint- 
ed with the Laws of the State respecting the public debt, he omitted to present the 
same for liquidation at the time appointed by law for that ye 
Which is submitted by 
DAVID L. BARNES, 
JAMES ALDRICH, Committee. 
ELISHA R. POTTER, 

Upon this report an act was passed, ordering “ that the several Notes and Certifi- 
eates described on the several reports of Messrs. Barnes, Aldrich and Potter be 
liquidated by the General Treasurer, and that he be authorised and directed to 
issue his Notes or Certificates for the sums respectively due upon the Notes and 
Certificates aforesaid.” — House of Representatives, Nov. 1, 1800. 

Voted, &c., WM. MARCHANT, Clerk. 

This action of the General Assembly was a fourth and full recognition of the 
elaim of John Almy, as due from the State. 

By the aforesaid authority and direction a new certificate was given John Almy 
for $414 83, to carry an interest from January, 1795. Two years’ interest was 
paid on this certificate, March 25, 1802, and is endorsed, and is a fifth recognition 
of the indebtedness of the State. 

All these entries were made in the books Of the Treasury, and in the report to 
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the Assembly, June, 1802, the Treasurer states, the whole State debt, exclusive of | 
interest, is $128,018 08, thereby recognizing every certificate issued at that time ; | 
this is a sixth recognition of the claim of John Almy, on which he could in 1795. 
have received his funded stock of $414 83; but ignorant of his rights, it was left in 
the State Treasury, as is proved by the Report of Messrs. Barnes, Aldrich, and | | 
Potter, as before stated. 

On this stock the State received interest quarterly of 6 per cent. per annum, | 

and a portion of the principal, until the whole sum, both principal and interest, 
was fully paid; and what has John Almy obtained for his claim thus accidentally 
in possession of the State? Why simply a State certificate for $414 83, at an in- 
terest of only 4 per cent. from January, 1795, and the State has the hardened ini- 
quity to deny that as due from the State. Had the State in 1854 paid the certifi- 
cate of John Almy the amount stated in his bond, with a simple interest of 4 per 
cent. it would have been about $1400 ; but what has been the result to the State 
by unjustly retaining property belonging to an individual citizen? Take the orig- 
inal certificate of $414 83, adding the interest yearly at 6 per cent. making that a 
_ part of the principal sum, which is a fair business calculation, and it amounts from 
1800 to 1854 to about $10,000 now held by the State, due the heirs of John Almy 
on every principle of justice and equity. 
This claim if lost to John Almy, (or to his heirs) is lost by the visitation of God, 
the State having retained the funded stock belonging to him, he ignorant of his 
own rights. The man who will resist this clear and connected chain of evidence of 
the indebtedness of the State, will deny the REVELATIONS OF GOD, AS RE- 
CORDED IN THE HOLY SCRIPTURES. 

Hundreds of certificates, again and again to the fifth, sixth and seventh time re- 
cognized by the State, founded in like valuable considerations, are unpaid, in all 
amounting to $43,917 19, and we challenge all repudiators to show one Act of As- 
sembly, one record in the ‘Treasury, as evidence against them. All were given, 
PAYABLE TO A. B. oR BEARmR, and allexpressly stated that they were DUE 
FROM THE STATE OF RHODE ISLAND, and correspond with the litho- 
graphs heretofore presented. 

We here close these introductory remarks, by referring the reader to more re- 
cent reports from 1844 to 1852. Firrren members of Assembly have been on 
committees investigating the validity of State claims. FourTeEn reported them 
due, Wilkins Updike alone denying the indebtedness of the State. 


In the following pages we have at length reviewed the speeches and votes of 
seven members of the Legislature on the petitions for the payment of State claims; 
those gentlemen being the only members whose remarks were sufliciently lengthy 
or prominent to merit attention at this time. We have also reviewed the official 
position of Governor Anthony in relation to State claims; and as he was also Edi- 
tor of the Providence Journal, we have copied from the columns of that publica- 
tion his views and opinions on the Repudiation of other States, and remarks made 
by him on claims held against the general government. 
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_ There is one other gentleman who voted to reject our petition in 1847, who at 
that time made no remarks in our recollection, or have we seen any that was re- . 
ported at that time in the public press. Neither do we recollect at any time since 

1847, to have seen any opinions expressed by him on that subject ;‘his votes being 
generally, if not.always, given without the reason on which they were founded.— 
‘But as that gentleman is now placed ina position more elevated than that of a 
member of a State Legislature—that of the Representative of this State in the 

Congress of the United States, we feel bound to review his votes (if not his 

speeches) in the General Assembly of this State, and the peculiar circumstances 

existing in relation to himself, when his votes were given against the payment of 
claims, due the heirs of those who periled their. fortune and their life to secure the 
independence of the United States. 

The position of this gentleman in relation to the Revolutionary debt can with 
much propriety be presented separate and apart from that of other Repudiators.— 
Weallude to the Hon. Thomas Davis. Mr. Davis, we believe, came to this State 
from Ireland after the close of the war in 1815, then asmall boy. For the last 
seven years or more he has been an active politician in the State Legislature, and 
now represents his district in Congress. Whether he has, or has not, liberally 
aided in furnishing the great moving power which (in Rhode Island) decides who 
shall hold offices, and even the political character of the government itself, is best 
known to him; not being an active political partizan we cannot say. Mr. Davis 
was not born until more than thirty-five years after the services and supplies in 
defence of the country were furnished, on which our claims are founded—probably 
the mother that bore him was not,born until the close of the war of the revolution: 
When these facts are duly considered, common delicacy should have counselled 
Mr. Davis when a member of the State Legislature in 1847, to have diligently in- 
quired into all the facts of revolutionary debts, before he gave his vote to reject a 
petition asking payment of their claims. Mr. Davis was, and is, here prosperously 
pursuing a business fostered by a liberal government—a government established by 
the Torxs, the Sacririces and the BLoop of Americans, contending for inde- 
pendence against a government under which he was born, and yet, (we say it 
boldly,) he voted to reject a petition of the heirs of those brave men, who gave 
their fortunes and their lives in a cause producing so great a boon for himself; he 
then knowing scarcely an important fact in the true history of the claims—and even 
“now he cannot present any defence adverse to the claims, which cannot be over- 
thrown in a single minute. 

Mr. Davis may perhaps think that these statements are not well founded, and of 
course the imputations cannot be sustained—but in self defence we challenge him 
to set down toe to toe with us in a hearing before a Hiau Court or Honor, and 
if he can show that our positions are not true—if he can show substantial evidence 
invalidating certificates issued by the General Treasurer, under the authority and 
direction of the General Assembly, we will in unmistakeable language publicly re- 
trace our steps, acknowledging that we have wrongfully made charges against him, 

_and that it is so adjudged by men strong in talent, and pure and honorable in 
character. But on the other hand, if the Court or Honor finds that Mr. Davis 
cannot present that perfect knowledge of all that legislation, and the recorded his- 
tory in the Treasury, which did justify his vote to reject our petition—evidence 
disproving the validity of our obligations—then Mr. Davis, as an honorable and 
just man, shall as publicly confess his own errors, and the injustice done by him to 
the creditors of the State. 
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THE REGISTERED STATE DEBT. 


CHAPTER I. 
eae Owe ol ab OFT 7 9.5, 


A compilation of the facts, explanatory of the validity of the 
Registered State Debt of Rhode Island, will, of necessity, include 
some parts of the Military, and much of the Financial history of 
the State. The acts of Assembly, as published in the Schedules, 
and the records in the office of the General Treasurer, will be the 
principal authorities relied on, to support the positions taken in 
favor of the claims, as set up by those who are holders of State 
Certificates. The great study in this selection of evidence will 
be, to present truth, and with as much brevity as will be consis- 
tent with a clear exposition of the leading facts in the case. We 
will, then, without further circumlocution, place before our readers 
a copy of an Act passed at the April session of the General As- 
sembly, A. D. 1775, with the following preamble, viz. : 


“ An Act for raising 1500 men.” 


“ At this very dangerous crisis of American affairs; at a time 
when we are surrounded with Fleets and Armies, which threaten 
our Destruction; at a time when the Fears and Anxieties of the 
People throw them into the deepest Distress, and totally prevent 
them from attending to the common Occupations of Life ; to pre- 
vent the mischievous Consequences that must necessarily attend 
such a disordered State, and to restore Peace to the Minds of the 
Good People of this Colony, it appears absolutely necessary to 
this Assembly, that a Number of Men be raised and embodyed, 
properly armed and disciplined, to continue in this Colony as an 
Army of Observation, to repel any Insult or Violence that may 
be offered to the Inhabitants: and also, if it be necessary for the 
Safety and Preservation of any of the Colonies, to march out of 
this Colony, and join and co-operate with the Forces of the neigh- 
bouring Colonies: Jt is therefore Voted and Resolved, that Fifteen 
Hundred Men be enlisted, raised and embodyed, as aforesaid, 
with all the Expedition and Despatch that the Nature of the Thing 
will admit of.” 
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To this Act is appended the following protest, Viz. : 


‘¢ We the Subscribers, professing true Allegiance to his Majes- 
ty, King George the Third, beg leave to dissent from the Vote of 
the House of Magistrates, for enlisting, raising and embodying an 
Army of Observation of Fifteen Hundred Men, to repel any In- 
sult or Violence that may be offered to the Inhabitants ; and also 
if it be necessary for the Safety and Preservation of any of the 
Colonies, to march them out of the Colony, to join and co-operate 
with the Forces of the neighboring Colonies °” 

‘“ Because we are of Opinion that such a Measure will be at- 
tended with the most fatal Consequences to our. Charter Privi- 
Jeges, involve the Colony in all the horrors of a civil War, and as 
we conceive, 1s an open violation of the Oath of Allegiance which 
we have severally taken, upon our Admission into the respective 
Offices we now hold in the Colony.” 

“JOSEPH WANTON, 
DARIUS SESSIONS, 
THOMAS WICKES, 
WILLIAM POTTER.” 

“< In the Upper House, 

Providence, April 25, 1775.” | 


At the May Session, A. D. 1775, the following Act passed, viz. : 


« An Act for embodying, supplying and paying the Army of Ob- - 
servation ordered to be raised for the Defence of the Colony.” 


‘‘ Be it Enacted by this General Assembly, and by the Author- 
ity of the same it is Enacted, That the Fifteen Hundred Men, 
ordered to be raised by this Colony be formed into one Brigade, 
under the Command of a Brigadier General, and consist of Three 
Regiments, each of which shall be commanded by one Colonel, 
one Lieutenant Colonel, and one Major; That there be one Ad- 
jutant of Brigade, one Adjutant Major, for such Purposes as ap- 
pertain to that Office: That there be one Adjutant, one Surgeon, 
one Surgeon’s Mate, and one Quarter Master to each Regiment : 
That each Regiment consist of Eight Companies: each Field Of- 
ficer’s Company to be commanded by such Field Officer, by one 
Captain Lieutenant, one Lieutenant, and one Ensign; and that 
one of the Companies be a Train of Artillery, and have the use of 
the Colony’s Field Pieces.” 


“The Act further provides, that each Regiment be so placed in 
rotation, as to hold equal Rank. ‘The amount of Bounty—the 
rate of pay—the amount of Rations—one Month’s pay in advance 
—the form of enlistment—not subject to arrest for debt—appoint- 
ment of a Commissary, and that he give Bonds—and that there 
be purchased 500 bbs. Flour—300 bbs. Pork—100 bbs. Beef—1500 


Blankets—also Arms and Accoutrements.” 


«« And for supplying the General Treasury, Be it further Enact- 
ed, that the sum of Twenty Thousand Pounds, Lawful Money 
Bills, be immediately printed, and signed by the Hon. Metcalf 
Bowler, Esq., Henry Ward, Joseph Clarke, John Cole and 'Thom- 
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_as Greene, Esq’rs.: That all Bills under five Shillings be signed 
by one of the Committee, and all the other Bills by two of the 
Committee: That the same shall be a lawful ‘lender, in Discharge 
of all Contracts, Debts, Dues and Demands, whether of a public 
or private Nature: ‘That one half of the Bills shall be redeemed 
within Two Years, and the other half within Five Years from the 
time of the emission, together with Interest thereon arising, at the 
rate of ‘Two and a half per Cent per Annum, by a general Tax to 
be levied or: the inhabitants of this Colony.” 


“ Which Bills shall be of the following form.” 


“The Possessor of this Bill shall be paid by the Treasurer ot 
the Colony of Rhode-Island ———————— Lawful Money, at the 
rate of Six Shillings and nine Pense for one Ounce of Silver, 
within Five Years from the date hereof, with Interest at Two and 
a half per Cent. per Annum until paid—By order of the Assem- 
bly.” | 

x Providence, 3d day of May, 1775.” 


These Bills were put in circulation, and the fact that they were 
a ‘lender in the payment of all debts, both public and private, 
soon placed them in the hands of the whole community. They 
were of higher authority than the present United States Treasury 
Notes, as these have no compulsory powers. 

We have been particular in this extended copy of the Act of 
Assembly directing the issue of these bills, as they were the first 
issue for war expenses; and it is believed, the first origin, in 1775, 
of the present State Debt; and a striking evidence of the inten- 
tions of the General Assembly is strongly expressed,in that pro- 
vision on the face of the bill, that it shall be paid at the rate of 
one ounce of silver for every six shillings and nine pence. 

Other paper bills were issued in June and October 1775, March, 
June and July 1776, by authority of the Colony; and also, Sep- 
tember 1776, after the Declaration of Independence, an Act passed 
to issue $66,670 more paper bills, to be placed in the Treasury. 
_ These varied in form from those before issued, only in one respect : 
those before the Declaration of Independence stated “by the 'Trea- 
surer of the Colony of Rhode Island,” the present issue was “ by 
the ‘Treasurer of the State of Rhode Island.” The whole sum 
now issued hy the Colony, and by the State, make a gross sum of 
$300,003. 

By a subsequent Act of the General Assembly, May, second 
session, A. D. 1778, the possessors of these Bills of Credit were 
authorised to exchange them for Continental Loan Office Certifi- 
cates, or on delivering them into the General Treasury, they shall 
receive Promissory Notes therefor, payable in threeye ars from the 
date, with interest at six per cent. per annum, of the following 
form : 

“ State of Rhode-Island and Providence Plantations. 

No. 
By virtue of an Act of Hi General Assembly of the State afore- 
said, for calling in and sinking the outstanding Bills of Credit 
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passed at the 2d Session in May, A. D. 1778, and as General — 


Treasurer thereof, | promise to pay or order, 
lawful Money, within Three Years from the 
date hereof, with interest at six per cent. per annum for one same 
until paid. 
Witness my Hand this day of A. D. 1778 


These Loan Office Certificates were £45,000, or $150,000, and 
Notes for $150,000,—and all Paper Money called Bills of Credit 
to be stricken out of circulation, and no longer a ‘Tender in pay- 
ment of debts. 

By this act the paper bills of credit are converted to six per cent. 
notes. 

Shortly after this time a meeting of delegates from all the New 
England States met in Providence, and after mature deliberation 
it was recommended to this State, that she issue no more bills of 
credit, but to rely on taxes and loans to meet her war expenses. 
This recommendation appears to haye been fully concurred in, 
and at the December session, 1776, an act was passed by the Gen- 
eral Assembly, with the following title and preamble. 


“An Act for raising, embodying, supplying, and paying two 
Regiments of Infantry, each consisting of Seven Hundred and 
Fifty men, and a Regiment or Train of Artillery, consisting of 
Three Hundred men, ‘for the Defence of the United States in gen- 
eral, and of this State in particular. 


‘“‘ Whereas our Enemies have invaded this State with a power- 
ful Armement, and are now in Possession of the Island of Rhode- 
Island, whereby we are imminently exposed to still more hostile 


attacks, which renders it necessary that a considerable Addition — 


be made to the Forces of this State.” 


Section 1. Decrees the organization of officers, the rights and 
duties of Soldiers. and next follows a section directing the Trea- 
surer to effect a Loan to meet the expenses: “ He is hereby em- 
powered to Hire on behalf of this State, Thirty Thousand Pounds, 
Lawful Money, at the rate of Four per Cent. per Annum, and that 
he give his Notes therefor, payable on Demand.” 


We have been thus particular in copying from this act, as it is 
the first passed by the General Assembly authorising and direct- 
ing the General Treasury to hire money, and to give treasury 
notes therefor. 

At a second session of the General Assemb!y, December, 1776, 
an act passed directing the General ‘Treasurer to hire $40,000, 
payable intwo years, at an interest of six per cent. and give his 
notes therefor. 

At the February session, 1777, an act passed directing the Gen- 
eral ‘Treasurer to hire £50,000 payable in five years, at an inter- 
est of four per cent. and give his notes therefor. 

At the March session, 1778, it was resolved that the General 
Treasurer hire £20,000, and give his notes therefor, at an interest 
of six per cent. if need be. 
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At the February session, 1779, the General Treasurer was di- 


_ rected to hire £20,000 and give his notes therefor, at six per cent. 


The foregoing acts authorise and direct the General Treasurer 
to hire £160,000, or $533,333, giving State notes therefor. These 
loans, together with the bills of credit, make a gross sum of $833,- 
336. Alarge amount of these claims now constitute a part of 
the present State Debt. 

The first payment of any part of the debt seems to be an Act 
passed December 1778, ordering the Treasurer to pay Interest on 
all 'Treasury Notes. 

_ We will here explain another source of part of the present State 
debt, connected with facts of the confiscated estates. At the com- 
mencement of the Revolution, many of the most wealthy citizens 
of the colony were decidedly opposed to the revolutionary move- 
ments, and in the progress of events had become so directly in- 
volved in the support of the views of the British government, that 
it became necessary for their own personal safety to leave the col- 
ony, and pass into the British province of Nova Scotia, or within 
the lines of the British army. ‘The estates of these men were by 
order of State authority, taken possession of by the Sheriffs of the 
counties, leased to tenants, and the rents received for the benefit 
of the State. At the September session, 1779, it was “‘ Voted and 
Resolved, That Adam Comstock, Rowse J. Helme, Benjamin 
Bourne, and David Howell, Esqrs., be and they are hereby ap- 
pointed a Committee to draught a Bill for Confiscating the Es- 
tates of Persons inimical to the Liberty and Independence of the 
United States of America.” ‘The Confiscation act passed Octo- 
ber session, 1779, and is entitled— 

_“ An Act for Confiscating the Estates of certain Persons therein 
described.” The preamble declares, That all Countries have a 
Right to the personal services of its Inhabitants during the Inva- 
sion of Enemies, and the withdrawing themselves is a forfeiture 
of all Rights, Privileges and Inheritances. 

The Act declares, that all who adhere to the King of Great 
Britain, or have withdrawn. from the State, without permission 
of the Assembly, shall be considered as aliens. It declares, that 
all lands, and all other estates of such persons shall be forfeited 
to the State, and remain for its sole benefit. Courts of Judica- 
ture were established to decree a forfeiture, with all the forms of 
procedure, the special selecting of jurors, &c., &c. In the last 
section of the Act we read as follows: 


“ Provided always, and be it further enacted by the Authority 
aforesaid, 'That all the Debts justly due, before the time of the 
Commission of the Offence, to any subject of the United States, 
from any of the Persons who are aforedescribed in this Act, shall 
be payable out of their respective Estates.” 

This Act of Confiscation placed the State in the position of an 
heir at law. She took the property so confiscated, subject to the 
indebtedness stated in the foregoing proviso. ‘The property was 
to the Statea TRUST FUND. She received it as such, and it 
will be hereafter shown that she has failed to perform that trust. 
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The amount of claims against Absentees was probably over — 
$60,000; redeemed probably about $52,000; now due say 
$7,000. 3 

But in further and full confirmation of the inienion of the — 
General Assembly, to carry out the Proviso securing payment 
to all who held claims against those who adhered to the inter- 
ests of the Crown, at the February Session, 1783, we find the 
following Act of Assembly as recorded in the Schedules of the 
State. 


“ An Act for securing to the Creditors of the Absentees, whose 
Estates have been confiscated to and for the use of the State, 
their several demands as reported by the Committee who were 
appointed to settle the several claims exhibited against the said 
Estates.” 

“Whereas, the Committee appointed to settle the several 
claims exhibited against the Estates of the Absentees which 
have been confiscated to and for the use of the State, reported 
unto this Assembly, that there are due the following sums from 
the ‘Estates of the said Absentees to the ad persons, 
viz. 


Here follows the names of the persons who presented claims 
above referred to, stating the sum allowed to each — comprising 
those whose claims have been paid in whole, and those whose 
claims are now held unpaid; being on Notes again and again — 
renewed; Interest again and again having been paid under the 
different acts of Assembly, authorising and directing the General 
Treasurer so to do. ‘The Act further provides: 


* AND, WHEREAS, some of the aforesaid Demands are upon 
securities which carry an interest, and others are upon Book Ac- 
counts which do not; and as this Assembly did, in order to pre- 
vent the Estates aforesaid from being wasted, and for other 
weighty reasons, pass an Act thereby putting it out of the power 
of the Creditors to receive their demands in the common course 
of Law, and it is therefore just and reasonable that Interest should 
be allowed upon the Book Debts and other demands which are 
adjusted, from the time the respective Hstates were taken posses- 
sion of by the State ; 

It is, therefore, Enacted by this General Assembly, and by the 
Authority thereof, ‘That an interest of six per centum per annum 
be allowed upon the Book Debts and other Debts, &c., &c.” 

In furtherance of the endeavors of the State to carry out the 
foregoing Acts, it is seen by the official records that from the 
general depression of property, resulting from the scarcity of 
specie, some of the Estates of Absentees were found insufhcient 
to pay all claims against them; these were given up to creditors 
in full payment of the obligations held; the State reserving to 
itself any surplus that might be found after payment of claims 
held against the confiscated property. 

The estates of “ Walter Challoner, of Thomas Hazard’s House 
and Lot, 150 feet by 100, James Clark’s House, Thomas Ban- 
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nister’s House and Lot, John Nichols one Acre, Moses Hart half 
an Acre, House, Oil Works, Stable and Store, John Andrews 
_ House and Lot, Edward Thurston House and Lot in Newport, 
and forty Acres of Land in Middletown, Achurs Sisson Land on 
New Shoreham, Richard Beals House and Lot, Gilbert Dublois 


House and Lot in Providence, were given up to creditors.” 


It has been believed by business men, that claims against 
solvent estates were more desirable than those against such as 
were insolvent— but in the case of the confiscated property it 
proved otherwise. Claims were allowed and paid on the above- 
named property to the extent of its value; but claims held against 
the estates of those who absented themselves, leaving large and 
valuable estates, which were taken by the State under the Act of 
Confiscation, are now wholly repudiated. Bankruptcy in 1783 
was far different from the Bankruptcy in 1854; failures were then 
scarce, and the depression of property was undoubtedly the cause 
of a deficiency of means of Walter Challoner and others. A 
small deficiency was probably found on liquidating claims, the 
ereditors receiving nearly their whole debt; but the unfortunate 
holders of claims against solvent estates are now driven from the 
doors of the ‘'reasury of Rhode Island pennyless, and not only 
that, but they are sLANDERED as Knaves anp CueEatTs. 

Such was the character of claims against confiscated estates, 
and such was the then legislation of the State to secure to the 
creditors the full payment of Debts which the State now Repudi- 
ates. 5, 

At the June session, 1780, the Treasury being empty, an act 
passed for emitting £20,000 in paper bills, funded on the real 
estate of the State. The bills to be a lawful tender in the pay- 
ment of all silver and gold contracts. Five confiscated estates, 
which are stated in the act to exceed in value the sum of £20,000 
in silver or gold, were specifically stated as the property pledged. 
The condition of the issue was, that the whole sum so emitted, 
be redeemed “on or before the first day of January, 1781, in 
Silver or Gold, at the rate of one Spanish Dollar for Six Shil- 
lings, or Gold equivalent, together with an Interest at the rate of 
Five per Cent. per Annum from the Date.” ‘The act further 
stated, that the farms be sold on or before the first day of Decem- 
ber following; and if these farms shoild be insufficient to redeem 
all the bills, other real estate, belonging to the State, should be 
sold to meet the deficiency. 

A portion of these bills are a component part of many of the 
claims now held by citizens against the State. 

There is also another claim we will refer to, although it is of 
an earlier origin than the large sums before stated, viz.: The in- 
debtedness of the colony before the revolution. As the colony 
was justly indebted to her own citizens, the honest men of the 
days of the Revolution, and who officially held the government 
of the State, justly considered themselves bound to make pay- 
ment to their patriot brethren of valid claims against the Colony ; 
and those claims were assumed as a part of the State debt. 
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They are stated in the books as “114 Notes issued previous to 
the late Glorious Revolution.” Official documents prove the 
claims thus assumed to have been, in 1795, $11,495 99, and in 
all the assumptions and payments since made under all the acts 
for redeeming State obligations, from the earliest history to the 
_last appropriation in 1820, these claims have shared equally with 
all others held by individuals against the State. Some smail 
part of the present State debt can be proved to be of this origin. 
The debts thus far created, exclusively, of the State, are as 
follows : 
Bills of Credit under the different issues by the 
Colony from May, 1775, to July, 1776, : - $233,333 
Bills of Credit issued by the State, October, 1776, - 66,670 
Loans ordered by Acts of Assembly from Decem- 


ber, 1776, to February, 1779, _ - - - - 933,333 
Paper Bills issued June, 1780, funded on realestate,  - 66,666 
Notes for Confiscated estates (in 'Trust) about - 60,000 
114 Notes previous to the late “ Glorious Revolu- 

tion,” - - : - - : - - 11,495 


Total, $971,497 

The aforesaid indebtedness was of a character exclusively that 
of the State. It was an indebtedness with which the United 
States had nothing todo. The obligations were created solely 
by State legislation, and as such were to be redeemed by the 
State. The bills of credit; the money procured by loans ; the 
paper bills emitted under the act of 1780, were all placed in the 
Treasury, and drawn out at the pleasnre of the State, both for 
State purposes, or those of a more general character. That they 
could not be claims against the General Government is plain 
from the 12th article of the Confederation, which says, “ All. Bills 
of Credit emitted, Monies borrowed, and debts contracted by or 
under the authority of Congress, &e., shall be deemed and con- 
sidered as a charge against the United States.” 'The bills of credit 
and loans ordered, as above referred to, were solely by State au- 
thority, and therefore alone on State responsibility. The notes 
to creditors of Absentees, and the notes previous to the Revolu- 
tion, were solely against the State. ‘The claims of the State 
against the United States must originate from “ disbursements 
and advances,” for the purposes stated in the act of Congress to 
which we shall shortly refer, passed August 5, 1790, after the 
adoption of the Constitution. That act specifically states that 
the Commissioners allow “all such as shall have accrued for the 
general or particular defence during the war,” “although such 
claim may not be sanctioned by the resolves of Congress, or sup- 
ported by regular vouchers.” We, therefore, are fully confirmed 
in the positions, that money and bills of credit placed in the 
‘Treasury, and the other items above alluded to, could not be sub- 
stantiated as a claim against the United States — the remedy of 
the State was her “ disbursements and advances.” Although this 
Act passed as a part of the rules which governed the Commis- 
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sioners of the United States, in settling the accounts with the 
individual States in 1793, the same principles had been in practi- 
cal operation in this State in her disbursements and expenditures 
during the war, as will be seen by the following statements, and 
by abbreviated extracts from the Schedules in the office of the 
Secretary of State. 

It was a part of State policy to call into the ‘Treasury all 
vouchers for military services, supplies, and every variety of indi- 
vidual claims, during the revolutionary war; and on surrendering 
these vouchers, the General 'Treasurer gave to the holders a State 
note or certificate. Such were his directions by various Acts of 
the Assembly. ‘The vouchers thus rendered in, were the proof of 
assumption by the State government, and enabled the State to 
sustain a charge against the General government. <A special 
statute of June, 1782, authorized and directed the General 'T'rea- 
surer to receive such vouchers, and give State notes therefor both 
for the principal of such voucher and the interest thereon from its 
date. Other special Acts were passed for a great variety of indi- 
vidual claims to be thus called in. 

State notes, for half pay, were given to the heirs of all com- 
missioned officers who were slain or died in the service. 

State notes were given to disabled officers and soldiers. 

State notes were given for all stock driven from Block Island, 
Jamestown, Prudence, Hog Island, and the south part of Rhode 
Island. Such of this stock as was suitable was slaughtered for 
the army —the residue sold and the proceeds paid into the 
Treasury. | 

State notes were given for slaves who entered the army. 

State notes were given for boats and scows. 

State notes, to a very large amount, were given individuals for 
army supplies, both such as were voluntary and those taken by 
impressment, by order of Quartermasters, Commissaries, &c. 

State notes were given for depreciation of wages, very largely 
increasing the State debt. 

State certificates were issued to an immense amount for mili- 
tary services. All these were charged the General government, 
making an aggregate almost incredible. 

These abbreviated extracts (which might, if necessary, be ex- 
tended to 1783) are so many exemplifications of the vast expendi- 
tures for the “@eneral and particular defence, during the war,” 


and that the State did, by her own authority make all these 


“ disbursements and advances, although not sanctioned by the re- 
solves of Congress;” charging the whole against the United 
States, and giving notes or certificates to her own citizens, who 
in all cases could make application for payment to the State 
alone. | 

In addition we will add, that during the whole war, from 1775 
to the proclamation of peace, continued and large requisitions 
were made by the State on the different classes of the citizens. 
On the farmers for grain, hay, corn, beef, &c. On the artizans 
and mechanics for hats, shoes, wagons, &c. On the trading 
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class for blankets, dry goods to be made into clothing, &c., to- 
gether with an immense army expenditure, every citizen from 16 
to 60 being a soldier, not exempting members of the General 
Assembly, except when in session. Even the industry of the 
women of the State was severely taxed for spinning and weav- 
ing linen and tow cloth for shirts, and in spinning yarn and 
knitting stockings for the soldiers, all which duties were 
cheerfully and promptly performed; the spirit of Independence 
being the rallying principle with all classes and of all ages. 
With other available means for prosecuting the war by the State, 
large sums were realized from confiscated estates. Taxes to 
large amounts were imposed in the currency of the State, and as 
our disbursements and advances were far greater than our quota of 
war expenses, frequent remittances were made us by the United 
States, which were again expended for the general defence, or ap- 
propriated to extinguish the acknowledged indebtedness of the State 
to her own citizen creditors. 'The Continental Loan Office Certi- 
ficates alluded to in the Act of Assembly, May 2d, Session 1778, 
were a part of the remittances then stated. ex 

In 1780, and each successive year from that to 1785, taxes pay- 
able in gold or silver were ordered, varying from £17,000 to £20,- 
000, and £37,000, or in other words $56,000 to $123,000 for each 
year. We have not seen in the records any distinct refusal, or 
any neglect by any town to answer the calls thus made on them, 
however onerous they were, except the town of South Kingstown, 
notwithstanding she was the richest agricultural town in the 
State. At the August session of Assembly, 1785, page 13 of the 
Schedule, we find the following statement, preamble, and act of 
the General Assembly, viz. : 

“ Whereas the Town of South Kingstown is greatly in arrears 
for 'T'axes heretofore assessed upon the said Town: and, whereas, 
the Representatives of the said Town have represented unto this 
Assembly that from the scarcity of circulating Cash, and the 
poverty of the said Town, it is impossible for the Inhabitants 
thereof to pay the said outstanding taxes in gold and silver: 
That they have the greatest prospect of procuring Certificates 
issued by the General 'l'reasurer for the Interest of Loan Office 
Certificates, and Debts consolidated by Edward Chinn, Esqr., the 
Commissioner for settling the accounts of the United States in 
this State; and that thereby they will be enabled to pay their ar- 


rears, and be upon a Footing with their sister Towns. It is . 


therefore Voted and Resolved, that the inhabitants of South 
Kingstown be, and they are hereby allowed to pay unto the several 
Collectors of Taxes in the said Town their several and respective 
Taxes in Certificates which are now issued, or may be issued by 
the General ‘Treasurer before the last Monday of October next, 
for the Interest upon Loan Office Certificates, or for Debts liqui- 
dated and consolidated by the said Edward Chinn.” 

The aforesaid certificates are precisely the same as those car- 
ried into the Treasury under the Act of 1795, on which Funded 
Stock was then paid, and new certificates issued for the balance, 


zs Fa 


ALL CONSOLIDATED TO SPECIE VALUE.. 11 


and which now constitute a part of the Registered State Debt 


= now due. .. 


This Act of Assembly in favor of South Kingstown, at the re- 
quest of her own representatives, was on her part a partial repu- 
diation of her town indebtedness. 

Whatever might have been the state of the currency during all 
the earlier part of the great expenditures heretofore stated, or at 
what scale of depreciation the claims against the State ought to 
be equitably liquidated ; the State took all prudential care of her 
own interests, and at the same time was not indifferent to the 
tights of her own citizens. By State legislation a scale of depre- 
ciation was established, and the General Treasurer was autho- 
rized and directed by sundry Acts of Assembly in 1782, to call in 
all notes and securities then outstanding, to consolidate them to 
specie value, and for the nett amount after being so reduced, to 
give new notes payable in “ Lawrun, Sitiver Money.” ‘The 
final settlement between the United States and the individual 
States was made upon the same principles, all claims being re- 
duced to their specie value. As this statement is important in its 
bearings, and the consolidation lately attempted to be winked out 
of sight by members of the Legislature in their place, we here 
give entire copies both of the Acts of the State, and those of the 
United States, in full proof of our positions. 


! 1782. June Session. Page 20. 

‘Jt is Voted and Resolved, that the General Treasurer be, and 
he is hereby empowered and directed to consolidate the Securi- 
ties which have been issued from the Treasurer’s office in this 
State, bearing an Interest of Six per Cent. per Annum, and that 
he reduce the said Securities to a Specie Value, agreeable to this 
State’s Scale of Depreciation, calculating the same from the Dates 
of said Notes respectively.” 


1782. August Session. Page 26. 

“Itis Voted and Resolved that the General Treasurer in re- 
newing the State Securities, bearing an Interest of Six per Cent. 
per Annum, agreeable to an Act of this Assembly passed at the 
last Session, be directed to limit the Payment of said Notes to 
the Term of 'hree Years from the Date.” 


1782. October Session. Page 4. 

*“ [tis Voted and Resolved, hat the General 'l'reasurer be, 
and he is hereby empowered and directed to consolidate the Se- 
curities of this State, which have been issued by the General 
Treasurer in the Months of February and March, A. D. 1777, and 
bearing an Interest of Four per Cent. per Annum: That he re- 
duce the said Notes to their just value in Specie, according to the 
Scale of Depreciation established by this Assembly: That all the 
said Notes be reckoned as issuing from the 'I'reasury on the day 
the last note was dated, with Interest at Four per Cent. per An- 
num: And that the General Treasurer give his Notes payable 
One Half in Five Years, and the other Half in Six Years with In- 
terest at Six per Cent. per Annum for the same. 
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kes>The following Note shows the manner in which the Gen- 
eral ‘Treasurer, practically executed the directions given for con- 
solidation in the preceding Act of Assembly. The new Note 
were made payable in “ LAWFUL SILVER MONEY.” | 


The following is a fac-simile of the Note given under this Act. 


State of Rhode Island and Providence Plantations. 

Y_ Virtue of an Act of the Generat AssemB_y of thel] - 
9 “| 1) State aforesaid, for calling in the Notes issued by thel 
@é \General-Treasurer, in the Months of February and March, 


<cj| A.D. 1777, bearing an Interest of Four per 
g : 
Se N\| Cent. passed at the Session held in October 
7\) A. D. 1782, and as General-Treasurer 
ty]| thereof, I promise to pay to Hnoch 


be Ye / Sprague, or order, the Sum ofji&¢ 
S24) Five pounds & five-pence half-penny, 
3 /Lawful Silver Money, within Five Years from the Date] 
hereof, with Interest at the Rate of Stx per Cent. per Annum 
gifor the same, until paid. Witness my hand, this Seventh] €@ 
Day of December, A. D. 1782, and in the Seventh| - 


Se | Year of Independence. 


JOS. CLARKE, Gen. Treasurer. 


Y 5. O. Ss. 


ie te 


Another of like amount was given payable in Six Years. 


The above consolidated Notes were brought in under the Act 
of 1795, and with the Interest amounted to $110.555 26 cents.— 
Five-sixths were paid in Funded Stock, and new Certificates giv- 
en for the balance; a part of which are the present State Debt. 
Are they not now due? 


1782. November Session. Page 22. 

“ An Act for consolidating paper Money heretofore issued by 
this State, and for ascertaining and fixing the value of the Notes 
heretofore issued by the General Treasurer for calling in and sink- 
ing the Paper Bills thereof. 

“ Whereas this Assembly hath been compelled to issue large 
quantities of Paper Bills for a circulating medium, and from the 
Abundance of Paper Money in Circulation it became necessary 
to put a period to the Bills issued by this State; And whereas 
this Assembly have already passed an Act for consolidating the 
public Debts. 

‘‘ Be it enacted by this General Assembly, and by the Authori- 
ty thereof, it is hereby Enacted, That any Person or Persons, be- 
ing possessed of the Bills of Credit issued by this State, may carry 
the same into the General Treasury of the State: and the Gener- 
al ‘Treasurer thereof is hereby directed to receive the same, and to 
calculate the Value of the said Bills agreeable to this State’s 
Scale of Depreciation, as the Value of the said Bills was on the 
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first day of June, A. D. 1778, being the time the said Bills were 


_ struck out of Circulation; and Consolidate them, and from that 
_ period reckon a compound Interest of Six per Cent. per Annum 


up to the day the said Bills shall be carried into the General Trea- 


sury as aforesaid, and the General Treasurer is hereby directed to 
give his Note of Hand therefor as Treasurer aforesaid, to the pos- 
sessors thereof, payable within Three Years from the Date, with 
an Interest at and after the Rate of Six per Cent. per Annum. 

“ And whereas this Assembly did, by an Act passed in May, 
Second Session, A. D. 1778, direct the General Treasurer to re- 
ceive the Bills aforesaid into his office, and issue his Notes there- 
for, agreeable to said Act, and whereas many persons neglected to 
earry the said Bills into the General Treasury untila considerable 
Time after the passing of said Act, and the Notes issued by the 
General Treasurer, bearing dates at the respective Periods when 
carried into the ‘Treasury, Injustice will be done, if a fit remedy 
be not provided. 

“ Wherefore, Be it further enacted by the Authority aforesaid, 
That any Person or Persons, being possessed of the Notes issued 
by the General ‘Treasurer, in consequence of the said Act of this 
General Assembly, passed at May second Session, A. D. 1778, for 
calling in the Paper Bills emitted by this State, and struck out of 
circulation, may carry the same into the General Treasury : and the 
General ‘Treasurer is hereby directed to consolidate the same, and 
to calculate their respective values according to the Scale of Depre- 
ciation of this State, of the Worth of circulating Paper Money on 
the first day of June, A. D. 1778, and to calculate the Compound 
Interest from said Date until the time when the said Notes shall 
be carried into the General Treasury, and to give his Notes there- 
for, with an Interest at and after the Rate of Six per Cent. per 
Annum, payable in Three Years from the Date: Any Law to the 
contrary notwithstanding. 

* And whereas this Assembly did, at the Session in June last, 
order that the aforesaid Notes, given for the aforesaid Bills, which 
were payable at the Rate of Six per Cent. per Annum, should be 
carried into the General Treasury, and the said General 'Treasur- 
er be empowered to consolidate the said Notes agreeable to their 
respective Dates, and issue new Notes for the same, with the com- 
pound Interest thereon. 

“ Be it further Enacted by the Authority aforesaid, That the 
General Treasurer be, and he is hereby empowered, upon applica- 
tion of any person possessed of the aforesaid Notes by him last 
issued, of a later date than the first day of June, A. D. 1778, to 
issue new Notes for all such as he may have consolidated by Vir- 
tue of the aforesaid Act, passed at June Session last; and that all 
the said Notes which may be brought unto him as aforesaid, be 
by him consolidated on the said first day of June, A. D. 1778.” 

We will here add the Act of Congress, passed August 5, 1790, 
showing, that in the settlement of accounts of the United States 
with the individual States, all debits and credits must be re- 
duced to a specie basis, and that all claims must be those 
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for “the general or particular defence,’ and to be allowed on 
principles “of general equity,” “although not sanctioned by the 
Resolves of Congress, or supported by regular vouchers,” and all 
claims must be for “ disbursements and advances.” 


“Chapter 65. An act to provide more effectually for the set- 
tlement of the accounts between the United States and the indi- — 
vidual States. 

“Sec. 1. Be it enacted by the Senate and House of Represen- 
tatives of the United States of America in Congress assembled, 
that a board, to consist of three Commissioners, be, and hereby is 
established, to settle the accounts between the United States and 
the individual States; and the determination of a majority of the 
said Commissioners, on the claims submitted to them shall be 
final and conclusive ; and they shall have power to employ such 
clerks as they may find necessary. 

“Sec. 2. And be it further enacted, That the said Commission- 
ers shall respectively take an oath or affirmation, before the chief 
Justice of the United States, or one of the associate or District 
Judges, that they will faithfully and impartially execute the duties 
of their office. And they shall each of them be entitled to receive 
at the rate of two thousand two hundred and fifty dollars per an- 
num, payable quarter yearly, atthe Treasury of the United States, 
for their respective services. 

“Sec. 3. And be it further enacted, That it shall be the duty 
of the said Commissioners, to receive and examine the claims 
which shall be exhibited to them before the first day of July one 
thousand seven hundred and ninety-one, and to determine on all 
such as shall have accrued for the general or particular defence du- 
ring the war, and on the evidence thereof, according to the prin- 
ciples of general equity, (although such claims may not be sanctioned 
by the resolves of Congress, or supported by regular vouchers,) so 
as to provide for the final settlement of all accounts between the 
United States and the States individually ; but no evidence of a 
claim heretofore admitted by a Commissioner of the United States 
for any State or District, shall be subject to any such examination ; 
nor shall any claim of any citizen be admitted on a charge against 
the United States, in the account of any State, unless the same 
was allowed by such State before the twenty-fourth day of Sep- 
tember, one thousand seven hundred and eighty-eight. 

“Sec. 4. And be it further enacted, That it shall be the duty 
of the said Commissioner to examine and liquidate to Sprcig 
VaLuE on principles of equity, the credits and debits of the States, 
already on the books of the Treasury, for Bills of Credit, subse- 
quent to the eighteenth of March one thousand seven hundred and 
eighty. 

“Sec. 5. And be it further enacted, That.the Commissionérs 
shall debit each State with all advances which have been, or may 
be made to it by the United States, and with the interest thereon 
to the last day of the year one thousand seven hundred and eigh- 
ty-nine, and shall credit such State for its DISBURSEMENTS AND AD- 
VANCES, on the principles contained in the third section of this Act, 
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with Interest to the day aforesaid, and having struck the balance 


due to each State, shall find the aggregate of all the balances, 
: 


which aggregate shall be apportioned between the States agreea- 
bly to the rule hereinafter given, (see section 6,) and the diflerence 
between such apportionments, and the respective balances, shall 
be carried in a new account to the debit or credit of the States re- 
spectively, as the case may be. 

“ Sec. 6. And be it further enacted, ‘That the rule for appor- 
tioning to the States the aggregate of the balances first abovemen- 
tioned, shall be the same that is prescribed by the Constitution of 
the United States, for the apportionment of representation and di- 
rect taxes, and according to the first enumeration which shall be 
made. 

“ Sec, 7. And be it further enacted, That the States which shall 
have balances placed to their credit, on the books of the ‘Treasury 
of the United States, shall within twelve months after the same 
shall have been so credited, be entitled to have the same funded 
upon the same terms with the other part of the domestic debt of 
the United States; but the balances so credited shall not be trans- 
ferable. . 

“ Sec. 8. And be it further enacted, That the clerks employed, 
or to be employed by the said Commissioners, shall receive like 
salaries as clerks employed in the ‘Treasury department. 

“ Sec. 9. And be it further enacted, That the powers of the 
said Commissioners shall continue until the first day of July one 
thousand seven hundred and ninety-two, unless the business shall 
be sooner accomplished. 


(“ Approved August 5, 1790.”) 


¢ Chapter 106. An Act to extend the time limited for settling 
the accounts of the United States with the individual States. 

“Sec. 1. Be it enacted by the Senate and House of Repre- 
sentatives of the United States of America, in Congress assem- 
bled, That the powers of the Board of Commissioners, which, by 
the Act passed in the second session of the first Congress, was 
established to settle the accounts between the United States and 
individual States, shall continue until the first day of July, one 
Thousand seven hundred and ninety three, unless the business 
shall be sooner accomplished. 

“ Sec, 2, And be it further enacted, That the aforesaid Act 
shall extend to the settlement of the accounts between the United 
States and the State of Vermont; and that until the first day of 
December next shall be allowed for the said State to exhibit its 
claims. 

Sec. 3. And be it further enacted, That from and after the pas- 
sage of this act, the pay of the principal Clerk of the said Board 
shall be the same as the pay of the principal Clerk in the Audi- 
tor’s Office. 

«“ Approved January 23, 1792.” 


These developments naturally lead to a fair investigation of 
the state of accounts between the United States and the State of 
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Rhode Island; and the facts thus far fully proved, warrant us in 
the assertion, that the claims between the State and her own 
citizens, as also those between the United States and this State, 
were strictly settled on a specie basis. ‘The immense amodunt of 
the advancements made by the State, “for the general and par- 
ticular defence during the War,” and that too after being consoli- 
dated to a specie value, is far beyond the bounds of human credu- 
lity. That a State, whose population did not then exceed 50,000 
inhabitants, and the whole of whose taxable property could not 
be over $10,000,000, should (after deducting all receipts from the 
United States) sustain claims amounting, in eight years, to 
* $2,005,366,” being more than $250,000 for each year, would 
seem to be so absurd, that the declaration of such fact must be 
taken as the wild assertion of a deluded enthsiast; and we would 
hesitate to even make any such suggestion, were it not susceptible 
of the clearest proof by documents in the proper offices both of 
the General and State Governments. Although the following 
credits, by the United States to this State, and the debits against 
the State are shown by the final settlement subsequently made in 
1793, that settlement was on the state of accounts as they existed 
at the close of the war in 1783, when the credit and debit stood 
as follows : 


Rhode Island is credited for war expenses, - - $3,782,974 
She is charged back sundry payments, - : 1,777,608 
Nett balance on advancements, bese - - - 2,005,366 
She is then charged her quota of war expenses, —- 1,505,755 
Nett balance to her credit, = - - - : : $499,611 


This statement was on a consolidated specie basis, and makes 
the astonishing development, that Rhode Island actually con-» 
tributed, during the eight years of the war, from resources fur- 
nished by her own citizens, $2,005,366; more than $250,000 for 
each year; and $499,611 over her quota. ‘This balance, with an 
interest at six per cent. from January 1, 1790, was ascertained by 
the final settlement in 1793, subsequent to the adoption of the 
Constitution, but based upon the accounts as they existed at the 
close of the war, as has heretofore been stated. 

The correctness of this statement is confirmed by the report of 
Elisha R. Potter, attorney for the State, appointed by 8. Dexter, 
J. H. Weeden, A. Bosworth, J. 8. Tourtellot, and W. Updike, 
the Joint Committee in 1846. 

Is it to be supposed that this State could yearly furnish her 
quota, as also a surplus sum of half a million, being annually 
more than $250,000, for eight successive years, and not have 
created a State debt in addition to that against her when the war 
commenced. Can any man doubt that Rhode Island did claim 
and was allowed in the final settlement for every ‘“ disbursement 
and expenditure ” made under the civil or military orders of those 
in power ? 
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In this connexion it may be proper now to explain the time 
and circumstances under which the aforesaid balance was paid this 
State, and the disposal made of it by the direction of the Secretary 
of the United States Treasury, for payment to State creditors. 

Shortly after the adoption of the Constitution, the great Fund- 
ing system of Alexander Hamilton, then Secretary of the Trea- 
sury, was sanctioned by Congress, and as it was well known to 
Mr. Hamilton that Rhode Island was a large creditor State, he 
promptly assumed the payment of $200,000 for her benefit. But 
it was also known to him that the different items of State indebt- 
edness for Bills of Credit, money hired, paper bills emitted in 
1780, and notes due creditors for confiscated estates, were not 
legitimate claims against the United States; such Bills of Credit, 
money hired, &c., having been placed in the State Treasury for 
State or other purposes, and as such drawn out, that for the 
General government was so charged, and subsequently allowed 
and paid. Mr. Hamilton therefore ordered that the $200,000 be 
expended in payment of such only as were exclusively due for 
Army expenses, leaving all others to be settled by the State in her 
own way, whenever her claims against the United States were 
ascertained by a final settlement, and so paid over to the State. 
This decision did not ultimately affect the State Treasury a single 
cent, every claim being held by every citizen against the State. 
The only difference of results was, to which portion of the claims 
the $200,000 should then be applied — who should then be paid, 
and who subsequently. By the payment under this decision the 
State indebtedness to her citizens was so far exhausted. 

It appears by the official records that the claims to be presented 
to Jabez Bowen, United States Loan Office Commissioner, and 
that the amount carried in was $344,259 49, being $144,259.49 
more than the amount assumed by the United States. The 
$200,000 was divided pro rato to the claimants, and a pro rato 
of the $144,259 44 was in like manner paid to them by a new 
certificate issued by the said Jabez Bowen, and were of the fol- 
lowing form: 


' 


“United States Loan-O fice. 


No. 86 | Giate of RHODE ISLAND, 
January 1st, 1792. 


Be it Kitow, Tuat Josiah Draper of Attleborough, Yeoman, 
has in pursuance of the Act, entitled, An Act, making provision for 
the Debt of the Wnited States subscribed and deposited in THIS OFFICE 
one @ertificate of Debt, due by the Stats of Rhode-Island, which has 
been cancelled, and which, with the Interest computed thereon, according to 
the Laws of said State, to the last day of the Year one thousand seven 
hundred and ninety-one inclusively, amount to Sixty-one Dollars and etghty- 
three Cents, on account of which, 3 #jave, according to the directions in 
said Act, issued a Certificate of Sunded Mebt, amounting in the whole 
to Thirty-five Dollars and ninety-five Cents, leaving a Balance due to. the 
said Josiah Draper amounting to Twenty-five dollars and eighty-eight Cents, 
being Ais proportion of a Sum subscribed in said Certificate, exceeding 
the Sum assumed in the Debt of said State, by the Act aforesaid; which 
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Balance remains due to the said Josiah Draper, by said State of Rhode- 
sland, | 


~ $258eDollarsiand 88 cts. 
| JABEZ BOWEN, 
Commissioner.” 


The foregoing Certificate was issued for a balance not provided 
for by the $200,000 funded stock delivered Rhode Island soon 
after the adoption of the Constitution, and it expressly states the 
original claim to be “due from the State of Rhode Island.” In 
the new Certificate by the Commissioners of Loans it is specific- 
ally expressed, that the Certificate thus issued was a balance due 
the said Josiah Draper, “which balance was due from the State 
of Rhode Island.” . 4 

The final settlement in 1793, found Rhode Island still a credit- 
er State to the amount of $299,611, which was paid her in 1795, 
with interest from 1790, in Funded Stock placed. in the United 
States Loan Office in this State, and to the credit of this State. 
This stock was paid her as a State; she received it as a State; 
she appropriated it under her own State powers to the extinguish- 
ment of State debts, recognised by the State. 

The existing claim of this State against the United States, at 
the elose of the war, has been shown to have been $499,611, and 
at the same time, as subsequent investigations fully prove, the 
State was indebted to her own citizens a much larger amount, 
viz., rising $700,000. The States were then held together only 
by articles of Confederation. No central and efficient govern- 
ment had been formed. Each State had its own revenue laws, 
under the control of State custom-house officers, and appropriated 
the revenue thus collected to its own State purposes. This 
revenue would not meet the exigencies of the State, and the can- 
celling of her indebtedness as it became due. Impost certificates 
or orders were given to be appropriated to the payment of inter- 
est and other purposes, but the State revenue failed to be sufficent 
for the object stated on their face, and these orders now constitute 
a part of the present State Debt. 

By looking back to affairs strictly those of the State we find, 
that at the close of the war in 1783 to 1786, the scarcity of 
money was severely felt by all classes of men. The pecuniary 
credit of the State was depressed. State and individual Bank- 
ruptcy paralyzed public and private energies. It was scarcely in 
the hope, much less in the expectation of the most sagacious 
that the United States could pay their indebtedness to the State, 
and consequently the State conld not pay her indebtedness to her 
own citizens. Similar adversity also pervaded other States. A 
small indebtedness from one citizen to another, under a forced 
payment by process of law, was to the debtor party total des- 
truction, his estates, real or personal, must be sold for a sum 
merely nominal. None could suggest a remedy that did not 
carry some substantial objections. In some States an armed 
rebellion prevailed, and the Courts of Justice were surrounded by a 
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tumultuous mob. In Rhode Island the experiment of a paper 
currency had its zealous advocates, but the proposition was by 
others as ardently opposed. At the election of State officers for 
1786, the Paper Money party prevailed, and John Collins, of 
Newport, was elected Governor. At the May session an Act 
passed for emitting £100,000, or $333,333 paper bills, to be re- 
_ deemed in fourteen years. ‘'hese were to be divided to the 
towns in the ratio of the last State tax; and by a Committee to 
to be confirmed by the Assembly, to be subdivided to every 
citizen who could give his bond and mortgage on land of double 
the value of the sum he should receive. Each share it is believed 
was about $35. The conditions of the issue were, an interest of 
four per cent. per annum, to be paid yearly to the State for the 
_ first seven years, when the interest should cease, and for the next 
seven years one-seventh part of the principal sum to be yearly re- 
turned into the Treasury, and when so returned, “To BE con- 
SUMED BY FIRE.” Before the issue was completed, preparatory. 
to its distribution, the bills were much below par, and that de- 
preciation rapidly increased. At the time of the first forced pay- 


ment, as hereafter will be seen, the depreciation was - 6 for1 
At the second, - - - me - 2 6 ford 
At the third, - - - : - - - - 7 forl 
At the fourth, - . - - - - i el rfor.d 
At the fifth, - - - - . - - - 8 forl 
At the sixth, - : - ° - 12 for1 
And at the Beet day of AA nly, 1789, - - - - 16 for1 


These rates were however rather nominal than real, for when at 
15 for 1, July 1789, one silver dollar would scarcely be given for 
$30 in paper. T he bills being so reduced in value, were "handled 
with less care, and from this, with other causes, a considerable sum 
was never returned to the Treasury. 


The form of Bills issued was stated in the Act, and in the fol- 

lowing phraseology: 
(“ No. ) 

“ State of Rhode Island, &c. This Bill is equal to 
in lawful Silver Money, and shall be received in all payments 
within this State, agreeable to an Act passed by the General 
Assembly of this State, at their May Session, holden in the city 
of Newport, A. D. 1786.” 


These bills, carrying no interest, redeemable at no place, based 
on no property, and by a subsequent Act of Assembly scaled at 
a depreciation of Five for One when circulated, and rapidly fall- 
ing down to Fifteen for One, were made a ender in payment of 
debts of specie value, carrying an interest and redeemable at the 
Treasury, held by the creditors of the State ; and that, too, under 
a decree of forfeiture of all not brought into the ‘Treasury and 
thus exchanged. The Bills were also a tender in payment of 
debts due from one citizen to another. 

The writer of this history remembers many important facts 
relating to the issue of these Bills, and some of the effects conse- 
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quent to this paper issue. After the passing of the Act authoriz- — 
ing the Tender, and before the Bills were in circulation, he well | 
remembers that many individuals at once passed their private — | 


notes into the neighboring States, endorsed and deposited them 


with some friend there, avoiding the possibility of a Tender of — 


the Bills of 1786, in payment of notes held against individuals. 
‘These notes were returned after the passage of the Act of October, 
1789, repealing the Act making the Bills of 1786 a lawful ‘Tender. 

The act making these Bills a ‘Tender in payment of all private 


debts, was to the State a further source of State revenue, as it — 


decreed that all money thus tendered and not received by the 
creditor, should by such refusal become the property of the State. 

It can hardly be doubted that the object of the paper money 
party was originally to furnish a circulating medium, the expenses 
of the war having completely exhausted the specie from the 


State. As the enormous debt was fast accumulating, by the in- — 


crease from the Interest account, it was suggested by those in 


power that the paper money then in circulation could be diverted — 


from those who held it, and by an adroitness of financial man- 


agement be applied to extinguish individual claims against the — 
State. Long before the emission was completed, the General — 


Assembly, ae their June Session, 1786, ordered a Tax of £20,000. 
At the March Session, 1787, (the Bills having then been dis- 
tributed) an Act passed, entitled 


“ An Act, &e. , appropriating the Money in the General, Treasury 


to the discharge of all State Securities, except those originating : 


from Four per . Cent. Notes. 
1. “ Be it enacted, &c., That all persons holding publie Securi- 


ties of the Heneminatione aforesaid, be directed “t3 apply to the 


General Treasurer to receive Five shillings on the Pound, in part 
of every such security held as aforesaid, within six weeks after 


the rising of this Assembly: That all such persons neglecting or | 


refusing ‘to do the same, shall forfeit to and for the use of the 
State the said fourth part of all such securities held as aforesaid ; 


and that the Interest arising upon the Fourth part of the afore- 1 


said securities be stopped immediately after the. rising of this 
Assembly.” 

At the same session an Act passed to tax £20,000. 

2. June session, a Resolution passed for the payment of another 
one-fourth part of the same claims as those under the Act of March 
last, and on the same conditions of forfeiture. 

September session, an Act passed to tax £30,000, payable on 
or before the 25th of January next. 

1788, February. “ Voted, That Collectors receive State Notes 
given for six per cent. Notes, not larger than £10: provided the 
holders have received the former dividends ordered to have been 
yaid.” 

3. March. “ Voted, That one-fourth part of the Notes of former 
descriptions be paid under the same conditions of forfeiture: be- 
ing the third dividend.” 

4, May. * Resolved, That all persons holding impost orders, and 


— 
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the Securities of the State, the Ist, 2d and 3d quarters having 

been paid, may apply to the General Treasurer, who is directed 

to pay the last quarter of said impost orders and securities.” 
June. “ Resolution to 'Tax £30,000. 

October. “ Whereas, it is the intent of this Assembly to dis- 
charge the public debt of this State as soon as possible, &c., and 
- as a payment can be made to the holders of Six per cent. Notes 
consolidated from Four per cent. Notes: 

- o. “ Resolved, That the Treasurer pay the holders of Six per 
cei Notes, Banedlidated from Four per cent. Notes, one-fourth 
part of principal and interest, and endorse the same thereon.” 

“ And it is further resolved, &c., That those who refuse to carry 
them in within two Months after the rising of this Assembly, shall 
forfeit the same for the benefit of this State.” 


1789. March. “ An Act for paying off the State securities, 
excepting the Six per cent. Notes declared to be forfeited, and 
which did not originate from the Four per cent. Notes.” 

“ Whereas Acts passed directing payment within limited pe- 
riods, which have elapsed, and many persons had not seasonable 
knowledge of said Acts, and whereas the State of the Treasury 
will permit that the whole can now be fully paid,” 

“Jt is therefore Resolved, that all persons holding orders on the 
Treasury, Impost orders, orders for interest on Loan Office Cer- 
tificates, notes originating from Four per cent. notes, or any notes 
and securities, saving those Six per cent. notes, whereof no part 
has been paid, which did not originate from four per cent. notes, 
may make application to the Treasurer, who is ordered to pay the 
same. 

“6 And be it further enacted, That all who refuse to receive their 
pay before May the eighth next, their notes, &c., shall be forfeited 
to the State.” 


March Session. An Act passed to Tax £20,000. 

The Act of March, 1789, is general and sweeping in its charac- 
ter, ordering all claims of whatever origin against the State to be 
brought in for payment; and it expressly declares “ ‘That all who 
refuse to receive their pay before May the eighth, their said notes, 
&c., shall be forfeited to the State.” And as is heretofore stated, 
at the same session an Act passed to ‘Tax £20,000. All the paper 
money Acts here referred to were during the administration of 
Gov. John Collins. 

If we review the Acts in relation to taxation and claims, we 
find the following results; that all taxes ordered from June L786 
to March 1789 were in amount £120,000 or $420,000; and with 
this sum all obligations against the State were to be redeemed. 
‘The statement of Gov. Fenner j in 1791—the statement of Elisha 
R. Potter, as counsel for the State in 1846, and that of Wilkins 
Updike in his publication in the Journal “ip 1848, but slightly 
vary ; making the amount of claims redeemed in the paper money 
of 1786 from “$260, 000 to $263,000: and Mr. Potter says “ being 
a little more than half the whole amount of the State Debt.” Sub- 
sequent events from 1789 to 1819 show that the whole indebted- 


22 THE RHODE ISLAND STATE DEBT. 


ness was much greater than was supposed in 1789, viz.: $757,- 

893, even after deducting the consolidated value of payments made 

in the paper money of 1786. | | bit | 
There was redeemed under the assumption of 1790, $200,000 


Do. do. under the Act of 1795, 419,223 
Balance Certificates issued under the Act of 1795, 83,892 — 
Certificates issued under the Acts of 1797 and so on | 

~ to 1819, 54,778 
Making the sum above stated, $757,893, 


demonstratively proving the whole taxes ordered, if all promptly 
paid in, infinitely less in amount than the payments required to 
be made. An irresistible inference follows from these facts, that 
all these Acts of compulsion and forfeiture were invalid and in- 
operative. 


That the paper money payments, and Acts of Compulsion, were 
the result of pecuniary embarrassment, must be manifest to all; _ 
and it must be equally manifest, that those Acts were not of the 
ordinary character as existing between debtor and creditor. They 
were on the part of the State, solely the exercise of Sovereign pow- 
er ; and whenever the situation of the public means and public 
credit should enable the State to do justice to the creditors who 
had been innocent sufferers, it was her bounden duty to retrace 
her steps. All the legislation to which we have so particularly re- 
ferred, was, as has been heretofore stated, under the eonfedera- 
tion, when no one could believé that the claims of Rhode Island, 
existing against the Union, could ever be paid. But the adoption 
of the Constitution followed close on the payments in paper mo- 
ney. Assumption of State claims against the United States was 
established. United States Funded Stock was to be given for 
State advances and disbursements. 'The General Assembly in the 
exercise of the same sovereign power, with almost hot haste repeal- 
ed the acts of forfeiture and the paper money payments, consoli- 
dating those already made, to specie value, conformably to the 
scale established by an act of 1791; adopting with an honesty of ~ 
purpose every possible measure to restore from choice, what had 
been taken from necessity. The act of 1791 was an honest act, 
for honest purposes. It was an Act of Consolidation on the pa- 
per money payments from 1787 to 1789, as full, perfect, and com- 
plete, as were the Consolidation Acts of 1782, before referred to, 
(page 11.) The object was, to place innocent sufferers in as se- 
cure a position as possible, consistent with the means of the State. 
The Act of Revival, specified that the State should not “ be held 
or obliged to pay on any of the said securities, either the principal 
or interest thereof, on any other terms than those which are pro- 
posed to subscribers to the loan of United States securities, agree- 
ably to the act of Congress, August 4th, 1790, entitled, ‘ An’ Act 
making provision for the debt of the United States.’ ” 
The payments made to the creditors of the State were precisely 
conformable to this condition. The Funded Stock paid this State — 
by the United States was 6 per cent., 3 per cent. and deferred. 
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The first assumption by the United States was $200,000. That 
was expended in redeeming the paper of creditors at par—so far 
extinguishing individual claims against the State. The final set- 
tlement between the State and the United States was perfected 
July 1, 1793. ‘The balance due the State and interest to January 
1795 was about $420,000, and was paid in like manner in Fund- 
ed Stock. ‘The State paid her creditors under the Act of 1795 in 
that Stock at par, $419,223 21. This was exactly conformable to 
the proviso in 1791. Balances were still due by the State to her 
own citizens. Here it was the study to pursue the same equal 
justice to the State and the creditors. The obligations outstand- 
ing against the State were at an interest of 6 percent. New se- 
curities were given under the Act of 1795 at an interest of four per 
cent., and at that too, from 1791, undoubtedly on the calculation 
of the General Assembly, that notes reduced in the rate of interest, 
and to remain at a simple interest, would be about equal to the 
payment in Funded Stock, the interest payable quarterly ; evi- 
dencing in every stage of the financial transactions in those days, 
a spirit of equity between the State and State creditors. 

The consolidation Act of 1791 is in perfect keeping with the 
consolidation Acts of 1782. ‘The Bills of Credit, the Loans made 
the State from 1775 to 1779 were mostly in a more or less depre- 
ciated currency. The General Assembly in 1782, by several Acts 
of consolidation reduced all these to a specie basis, giving new 
notes payable in “lawful silver money,” thereby perfectly pro- 
tecting the interest of the State, and doing no injustice to the 
creditors. So in like manner the payments made by the State 
(under a decree of forfeiture,) in the paper money of 1786, then in 
a greatly depreciated state, were by the Act of Assembly of 1791, 
consolidated to a specie value, that value endorsed on the note, 
and the note re-delivered to the original holder, as evidence of his 
equitable claim against the State. By this Act the State protect- 
ed the rights of individuals, doing no injustice to the State. ‘The 
money paid by the State was at a rate of depreciation of about 
six for one.—'l'he consolidated value of $263,000 was nearly $46,- 
000, and by this financial arrangement the State debt was to that 
extent reduced, costing the State nothing except the printing and 
circulating the bills. Can any man of common honesty complain 
of acts of such perfect reciprocity? Can he charge fraud against 
men who then sustained the measure ? 

The whole legislation in relation to individual claims against 
the State, and more particularly the Acts of the Assembly March 
1787, ordering payment under a decree of forfeiture, and other 
Acts on the same subject to March 1789, must convince all men, 
that the State alone was answerable to the individual creditors for 
payment of all Notes and Certificates issued from the Treasury 
of the State—for had the claims been however indirectly held 
against the United States, the State of Rhode Island had no powER 
even under her soverrIGNTy, to pass the peremptory act of forfet- 
ture. ‘This Act is of itself TESTIMONY NOT TO BE OVERTHROWN. 
Collateral to this, the account as stated between this State and 
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the United States in the final settlement, July 1793, shows facts 
in favor of the State, which leave no doubt that Rhode Island has 
been allowed for every “disbursement and expenditure” to the 
uttermost farthing—that she has been fully paid for every expense 
created “for the general and particular defence,” after deducting 
her QUOTA, which rightfully she was obligated to pay. 

If the State went into the war witha State indebtedness 
against her, if she drew yearly from her own citizens to meet her 
quota, $200,000, for eight successive years, and at the close of the 
conflict was indebted only $138,670 35, the wonder is not at the 
magnitude of the debt—but at the prudential management which 
effected such favorable results, and that too in a State with only 
50,000 inhabitants, and probably less than $10,000,000 of pro- 
perty. Repudiators with great caution evade all remarks touch- 
ing this QUOTA against the State—they say “ Rhode Island 
created no State debt, her expenditures were for the United States, 
to be paid by the United States and not by the State.” That she 
had a common interest with all, and bound to make a common 
expenditure with all, is by them kept hid from the public view. 

Before proceeding to further remarks in relation to the memor- 
able Act of 1791, the Acts of Assembly in October 1789, and 
September 1790 demand particular attention. 


The Act of 1789 repeals the Act of 1786 in the following lan- 
guage: | 

« Whereas the General Assembly of this State at the session in 
May 1786, passed an Act emitting the sum of One Hundred 
Thousand Pounds in Bills of Credit, which were issued upon par 
with Gold and Silver Money, and were made a Tender in pay- 
ment of all Debts and Demands; but from VARIOUS AND 
UNFORSEEN CAUSES the said bills have greatly depreciated, 
so that continuing them a Tender will be productive of the greatest 
injustice ; Be it therefore Enacted by this General Assembly, and 
by the authority thereof it is Knacted—That all Paragraphs and 
Clauses of the said Act “ emitting the said sum in Paper Bills upon 
loan, and when emitted shall be a good and lawful ‘Tender for a 
complete payment and final discharge of all debts,” be and the 
same is hereby repealed. 

And be it further Enacted by the authority aforesaid, that all 
Judgments be entered up for Silver Money, which may be dis- 
charged in Gold or Silver, or in Paper Money emitted by this 
State in May 1786, at and after the rate of Fifteen Dollars of the 
said emission for one Silver Dollar; or in real or personal Estate 
at the option of the Debtor.” 


“The Act of 1790 authorizes the whole citizens who are indebt- 
ed to the State on Bond and Mortgage for the £100,000, with in- 
terest, of the emission in 1786, and loaned as heretofore shown, 
payable at different times to 1800, to come into the ‘Treasury, can- 
cel and receive their Bonds on the payment of one Silver Dollar 
for every Fifteen Dollars of their indebtedness to the State.” 


These two Acts enables the whole people indebted to the Siate, 


‘ 
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to come into the Treasury, and with almost the smallest imag- 
inable sum to cancel the obligations by them given the State. 
But DESTRUCTIVE INDEED were the effects upon the credit- 
ors of the State, whose claims had been paid in the Paper Bills of 
1786, and forced upon them by the SovereigN Power OF THE 
Strate, and now rendered ALMOST WORTHLESS by the ope- 
ration of the Acts of 1789 and 1790. : 

It is worthy of special attention, that in the preamble to this 
Act of 1789, it is expressly stated, that “ from vaRIoUS AND UN- 
FORESEEN CAUSES, the said Bills have greatly depreciated, and the 
continuing them a Tender, will be productive of the greatest in- 
justice,” was passed when John Collins was Governor, and the 

ower of State held by the same men who ordered the paper issue 
of 1786—they had during very little over three years witnessed the 
folly and injustice of their own measures, and it remained for them 
as speedily as possible to amend their own wrongs. ‘The Act of 
1790 passed under the administration of Gov. Fenner, and an As- 
sembly holding opinions in unison with his own. 

These Acts and their consequences led the minds of the Legis- 
lature to reflect on the great injustice done the creditors of the 
State, by the enforcement of payments in the depreciated paper 
of 1786—compelling the holders of notes given for valuable con- 
siderations heretofore consolidated to a specie basis—carrying in- 
terest, and payable at the Treasury of the State, to bring them into 
the Treasury, surrender them up, and to receive therefor the de- 
preciated and deprecating Paper Bills of 1786, carrying no inter- 
est, and not redeemable at the Treasury or elsewhere; and then 
by the Acts of 1789 and 1790 bringing this spurious issue down to 
a value scarce nominal. ‘These facts no doubt led to the passage 
of the Act of 1791, ordering all payments made in the Bills of 
1786 to be consolidated to a specie basis, this consolidated 
amount to be endorsed on the original Note, and that Note to be 
re-delivered to its owner as evidence of the balance due him. It 
was by the State an act of manifest justice, and this claim should 
now be paid as a sacred debt due from the State. 

The act of 1791 created nothing in favor of those who held 
claims against the State, more than the acts of October 1789 and 
September 1790 created in favor of those who were indebted to 
the State. ‘The State first took care of those who were indebted 
to the State, and by a like exercise of Sovereign Power provided 
for those who were creditors of the State, amending their own 
errors in favor of all. 

As public opinion is in a great measure initiatory to the passage 
or repeal of legislative acts, the repeal of the legal tender of an ir- 
responsible currency, was the effect of that influence—it was also 
desired by those who enacted it; and even before the repeal of 
the foreing acts against the public creditors, so manifest was the 
injustice of a tender of worthless paper in payment of Just debts, 
that no man who valued his private reputation, dared to make 
such payment, unless his creditor came with the strong arm of 
the Law, pursuing his claim by the high mandate of Judgment 
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and Execution. In this event the disgrace of such payment was 
shielded by the necessity of the debtor. ‘These positions are veri- 
fied by the fact, that in many instances individuals, who had ten- 
dered payment in the paper of 1786, and in its greatly depreciated 
state, were compelled to revoke such tender to their honest credit- 
ors, making more substantial payments, and thereby amending 
their own wrong. 

The official records show that in February, 1791, Lodwick Up- 
dike, of North Kingstown, petitioned the General Assembly for 
leave to withdraw from the State ‘Treasury £300 (there placed 
and forfeit to the State) by him tendered to Misses Hlizabeth and 
Abby Cole, which they had refused to take; stating that he had 
since settled with those ladies. These facts are shown in the 
Schedules February session, 1791—so much for the official records. 
We have it traditionally, that these ladies loaned Mr. Updike 
$1000 in Gold and Silver, and when the Paper Bills of 1786 were 
at their lowest ebb, scaled by the State at 15 for 1—and when in 
good truth 50 specie dollars would buy $1000 of this paper, the 
tender was made by Updike, and refused by the creditors. On 
what terms the individual settlement was subsequently made, is 
unknown to the writer—whether he honorably paid specie in full, 
or divided the loss, defrauding these unprotected ladies of a por- 
tion of their just claim, does not appear on the public record.— 
This transaction was February, 1791, sixteen months after the re- 
peal Act of 1789, and four months after the Act of 1790, both of 
which were for the relief of those indebted to the State ; and four 
months before the General Assembly at the June session, 1791, 
repealed the Tender and Forcing Acts against the State creditors, 
ordering a reissue of State certificates, after deducting the specie 
value of payments which had been made. ‘There were various 
other petitions to the Legislature to withdraw paper money ten- 
dered to individual creditors, and placed in the ‘Treasury. 

Such had been the effects of public opinion February, 1791, in 
the case of Mr. Updike and others; and such was the effect of 
public opinion June, 1791, on claims against the State, inducing 
the passage of the memorable and just act, providing an equitable 
settlement of claims held by citizens against the State. 


JUNE SESSION, 1791. | 
An Act relative to certain securities heretofore granted by this 

State, and for repealing certain acts of the Legislature of this 

State hereinafter mentioned. 

Whereas, during the war between the United States of America 
and the Kingdom of Great Britain, this state, from its eminently 
exposed situation and its great exertions in support of the war, 
for the common defence in raising and keeping up its quota of 
troops in the federal Army, and from the long continued depreda- 
tions of the enemy, (a powerful army of whom were nearly three 
years in possession of the Capitol and of the whole island of Rhode 
Island, during which time they overrun and burnt several of our 
towns,) Was subjected to the unavoidable necessity of incurring 
great and heavy charges, whereby the debt of the state was greatly 
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accumulated, insomuch that after the close of the war it became 
impracticable for the state in the then scarcity of specie, to dis- 
charge the same in the usual mode by taxes in specie. 

~ And whereas, to facilitate the payment and discharge of the 
said securities, paper bills of credit were issued pursuant to an act 
of the Legislature of said state passed at their session in May, A. 
D., 1786, which the holders and proprietors of the said securities 
were required to receive from time to time in payment and dis- 
charge thereof, on the penalty of forfeiting the same—and many 
of the said holders and owners of the said securities in compliance 
with the several acts of the Legislature before mentioned, received 
the said paper bills of credit for their said securities or part thereof, 
when the same had greatly depreciated, which were endorsed on 
many of the said securities at different times, in quarterly pay- 
ments of the nominal amount of the said securities, some having 
received the whole nominal amount in the said bills of credit, 
while others not complying with the requisition of the said act, 
did not receive any part of their said securities in the said bills of 
credit: And whereas, at the second session of the Congress of the 
United States, begun and held at the city of New York, on Mon- 
day the fourth day of January, A. D.-1790, by an act passed on 
the fourth day of August in the same year, entitled “An Act 
making provision for the debts of the United States,” it was pro- 
vided that certain description of the debts of the several states 
therein mentioned, within the purview and meaning whereof, are 
the greatest part of the before mentioned securities required to be 
discharged by the said bills of credit of this state as aforesaid, and 
the sum of two hundred thousand specie dollars was by the said 
act of Congress assumed to be paid by the United States as part 
of the debt of this state, required by the act of the Legislature of 
this state to be paid by the said paper money bills as aforesaid, 
which said bills having gradually depreciated, to the discount of 
fifteen for one, compared with gold and silver coin, at which rate 
they are finally to be discharged, agreeably to an act passed by 
the Legislature of this state in October, in the year of our Lord 
1789, so that without the interposition of this General Assembly, 
very great and manifest injustice will be done to those who re- 
ceived the said paper money bills in a state greatly depreciated 
for their said securities. ‘Therefore that equal justice may be done 
as well to those who received the said paper money bills for their 
securities respectively, as before mentioned, agreeably to the requi- 
sitions of the laws of this state, as to those who did not comply 
with the said requisitions. 


Be it enacted by this General Assembly, and by the authority thereof 
it is hereby enacted. 

- That all the Acts, Laws and Resolutions of the Legislature of 
this state, passed at different times between the first day of Sep- 
tember, A. D. 1786 and the first day of January, A. D. 1790, re- 
quiring holders and owners of the said securities to bring them in- 
to the General Treasury, and to receive the said bills of credit in 
payment, and discharge of the said securities so far as the said 
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several Acts, Laws and Resolutions, declare and enact, that the 
said securities should become null and void, and of no effect in 
case the same should not be brought into the General ‘Treasury, 
and the said bills received in discharge thereof, within certain lim- 
ited periods, be and the same are hereby repealed : 

Provided, nevertheless, and the aforesaid Acts, Laws and Res- 
olutions, declaring securities to be null and void and of no effect, 
are repealed on this express condition, that this state shall not in 
any case or event whatever, be held or obliged to pay on any of the 
said securities, either the principle or interest thereof, on any other 
terms than those, which are proposed to the miseniene to the loan 
of state securities, agreeably to the Act of Congress passed in Au- 
gust 1790, entitled “ An Act making provision for the debt of the 
United States.” 

And by other sections, the General Treasurer was ordered to 
redeliver out of the Treasury all the state securities which had 
been paid in paper money, first ascertaining the actual specie value 
of the payment which had been made in paper, and endorsing it 
thereon. 


The following extracts from a message from Governor Arthur 
Fenner to the General Assembly, at October session, A. D. 1791, 
confirm the view we have before given of these measures. 

“ These considerations, gentlemen, will therefore sufficiently 
apologize, if apology is necessary, for my soliciting your attention 
to the peculiar situation of the public debt of this State, a matter 
highly interesting to our constituents. This debt was wholly in- 
curred during the late war with Great Britain, in the common de- 
fence of the nation. After peace took place, it was found, by ex- 
perience, impracticable to discharge it in the ordinary mode of 
taxes, in gold and silver; recourse was had to paper money; this 
was issued in the year 1786. The holders of the State securities 
were required to receive it on penalty of forfeiting the whole 
amount of their respective demands. Owing to the unhappy di- 
vision that prevailed, it suffered an unusual depreciation ; but pay- 
ments in the paper bills were made to nearly the amount of seven- 
ty-nine thousand pounds, and securities to the amount of about 
forty-eight thousand pounds were lodged in the General Treasury 
in consequence of the requisition of the Legislature for bringing 
them in for the paper money. ‘The specie value of the payments 
thus made in the paper money was only about one-sixth part, or 
perhaps less, of the nominal value, from the great depreciation of 
the paper money, and its circulation in different states of depre- 
ciation; but finally, at the rate of about fifteen for one, it became 
indispensably necessary for the Legislature to interpose; and, as 
an appreciation of the money to par in the hands of those who 
had received it in the greatly-depreciated state, would have been 
productive of as much, or perhaps more injustice than its depre- 
ciation, if it had been possible to have accomplished it; the Leg- 
islature had no recourse, no measure they could adopt but to ar- 
rest it as it was; to repeal the tender, and declare that it should 
finally be redeemed at the rate of fifteen for one, and an act for 
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this purpose was passed in October, 1789. In August, last year, 
the National Legislature assumed twenty-one millions five hun- 
dred thousand dollars of the debt of the several States, including 
in the assumption two hundred thousand dollars of the debt of 
this State; and as the sum assumed is charged by the United 
States to the State from which it is assumed, if the Legislature 
had not interposed those who did not comply with the requisitions 
for receiving the paper money would have received the whole 
benefit of the assumption, and a realization of the greatest part of 
their securities, while those who did comply would not only lose 
above five-sixths of their demands, but must have contributed their 
full proportion to the paying the whole amount of the securities 
which had been confiscated as before mentioned. For the relief, 
therefore, of this numerous class of our fellow citizens, and in order © 
that equal justice might be done, an act was passed at the last 
session directing the General Treasurer to ascertain the real specie 
value of the payments made by the state in paper money by a 
scale of depreciation, and to endorse the amount on the securities 
which had been lodged with him, and, on application, to deliver 
them to the proprietor in full expectation that those would have 
been assumable equally with those on which no part had been 
paid, or those on which only partial payments were made in the 
paper money. 

“ But the Commissioner of the Loan Office in this State having 
refused to receive them in payment of the subscription to the loan 
of two hundred thousand dollars, offered by Congress to those 
holding the securities against this State; and, as there is a large 
surplussage of the securities against this State, even of those which 
were admitted as receivable, more than the amount of the sum al- 
ready assumed by Congress. 

“ It is, therefore, necessary, that proper measures should be de- 
vised, adopted, and pursued, for doing equal justice and making 
satisfaction to those holding securities against this State. And 
as the United States have already asumed twenty-one millions 
five hundred thousand dollars of the debts of the respective States, 
which must now be discharged by the nation at large, and as the 
proportion of this State of the sum assumed as aforesaid, reck- 
oning this State at only a fiftieth part of the confederacy, at which 
it has been usually estimated, would have been four hundred and 
thirty thousand dollars, and as more than the whole of this last 
mentioned sum is due from this State to individuals, for their ser- 
vices and expenditures in the late war, and as Congress possess 
the principal source of the revenue of this State, from which they 
draw a much Jarger proportion of the national revenue than a fif- 
tieth part of the whole amount, and asthe people of this State, 
from their great and unremitted exertion in the war, ought to 
share an equal proportion of the blessings to be derived from our 
national independence, which they cannot do if left to struggle 
under the burthen of great debts, incurred in consequence of the 
war for general defence, and as it willbe extremely distressing to 
the good people of this State, if not even impracticable for the 
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2 
making provision for paying that part of the State debt still unas- 
sumed without having recourse to impost and excise, difficult per- 
haps to arrange without interfering with those already laid by Con- 
gress, I take the liberty to submit to the consideration of the two 
Houses of the Legislature the propriety of the General Assembly’s 
laying before Congress a memorial representing the great injustice 
done to this State in the apportionment of the sum already as- 
sumed from the several States, and the peculiar hardships of our 
being left incumbered with a debt incurred for the common benefit 
of the nation, whilst the other States have many of them been 
entirely relieved from their State debt by the assumption; and 
some of them not only relieved but furnished with the means of 
drawing large sums of money from the national revenue for their 
own peculiar benefit. 

“ But, in order to enable Congress to do justice to the State, it 
is necessary that they should be informed of the amount and pecu- 
liar situation of the debt of this State; and there are stronger 
reasons for the assumption of the remainder of all the debts of the 
States, respectively incurred by the late war than for what has 
already been assumed, because some States are placed thereby in 
very eligible circumstances, whilst others are left in distress from 
the burthen of a debt resting upon them when their resources, from 
imposts and excise, are occupied by the General Government.” 

‘he Governor’s Message was referred to a Committee, upon 
whose report the following memorial to Congress was adopted by 
the Assembly: ! 


To the Senate and Representatives of the United States in Con- 
gress Assembled. * 

The Legislature of the State of Rhode Island and Providence 
Plantations, respectfully solicit the attention of the Legislature of 
the United States. 

The State, for whose particular welfare we are chosen to pro- 
vide, was, from its local situation, peculiarly exposed during the 
late war to the incursions and depredations of the enemy, from the 
want of an efficient National Government at that time, and the 
command of national resources—those attacks of the enemy were 
necessarily left to be repelled, chiefly by the military operations 
carried on under the direction, and at the expense in the first in- 
stance of the State. 

By reason hereof, this State incurred a much larger debt than 
perhaps any of her sister States, in proportion to her estimated rate 
in the valuation of the United States. 

The demands of these creditors, are in fact demands against 
the United States, for whose use and on whose credit ultimately 
the supplies were advanced. The states were, however, at that 
time, in full possession of all the resources of revenue, since sur- 
rendered into the hands of the nation. At the time of yielding up 
these resources, the good people of this state were led to believe 
that they did not part with them as means of extinguishing their 
debts, but only put them into the hands of the nation for the com- 
mon and equal benefit of all its creditors. 
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When the measure of assuming the states debts was agitated 
in Congress, relief was expected from the very unequal distribu- 
tion of the public revenues among the public creditors, which 
would have been the result of making prompt payment of interest 
to some, and leaving others to look up to states, exhausted by the 
war and divested by a voluntary surrendering of their most  pro- 
ductive resources; but when in the result of that measure, the as- 
sumption from the differert states were so disproportionate to the 
demands of their actual circumstances, the minds of the people 
were led to hope that the wisdom and justice of the nation would 
speedily induce a further deliberation on the same subject. 

To discriminate among creditors whose demands are equally 
founded on supplies rendered or services done, for the common 
defence and general welfare of the United States, may have been 
necessary as a temporary measure of accommodation ; but so far 
as we have been able to view this subject, no substantial reason 
hath been discovered, against adopting every practicable measure 
to circulate the justice of the nation commensurately with its pro- 
tection and the allegiance of the citizens. 

_ Notwithstanding the relief of this state by the late assumption 
of two hundred thousand dollars, there yet remains demands 
against the state in the hands of individuals, chargeable to the 


United States, of for the payment of which, the United 
States have not made, nor is this state able to make any adequate 
provision. 


After having made this representation in behalf of this«state 
and the creditors of the public who look to us for their payment in 
the first instance, we shall seem to have discharged the duty we 
owed to our constituents, and shall wait the result of your deliber- 
ation on this subject, with unshaken confidence in the wisdom 
and integrity of the councils of the United States.” 

The preamble to the act of 1791, confirms our previous remarks, 
and as an apology for the payments in a depreciated paper mo- 
ney, says, that Rhode Island was subjected “ to great and heavy 
charges,” “ whereby the DEBT OF THE STATE was greatly accumu- 
lated,” and “that the State was unable, in the then scarcity of spe- 
cie, to discharge the same by taxes in specie.” 

The next paragraph of the preamble recapitulates the facts at- 
tendant on the paper money payment, and the assumption of 
$200,000 of State debt by the United States; which classes of 
claims were to be received, and what were inadmissable, by order 
of the Secretary of the ‘Treasury. 

Parts of the act of June, 1791, are copied, as can be seen on be- 
ing referred to, as dlso the message of Governor Fenner, in Octo- 
ber 1791, and the memorial to Congress as then reported by a 
committee of the General Assembly. ‘The concluding paragraph 
of this memorial says: 

« After having made this representation in behalf of this State 
and the creditors of the public who look to us for their payment 
in the first instance, we shall seem to have discharged the duty we 
owed to our constituents, and shall wait the result of your delib- 
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eration on this subject, with unshaken confidence in the wisdom 
and integrity or the councils of the United States.” 

Thus far we have relied on the recorded history of State claims, 
and presented such reasoning on the subject as naturally followed 
from an investigation of official documents; if we now place be- 
fore our readers some traditional information, such too as is in 
unison with the recorded history, we beg that it may receive such 
attention as it deserves. 

It has been shown in the Preamble to the Act of October, 1789, 
page 24, that the Paper money party had found their favor- 
ite measure a failure; that from “ various and unforseen causes” 
the Tender of the paper bills had been “ productive of the greatest 
injustice,” and it was Enacted that the “ Legal Tender be there- 
fore repealed.” 

We have it traditionally, (if a statement made before the House 
by the Hon. William Hunter, on being invited so to do, can be 
called tradition) that before the passage of the Act of June, 1791, 
the leading men of the party in power, counselled and advised 
with those of influence of the hard money party then members of 
Assembly and those who were not, as to the proper measures 
amendatory to the legislation on State claims, begging their aid 
to restore measures just to the State and just to the creditors. It 
was agreed by all that the payments under the forcing acts were 
acts of injustice ; and the result of that conference was, to pass the 
Act of June, 1791, that thereby injured creditors might receive — 
such just compensation as it was in the power of the State to 
make. It was agreed by all that the forcing acts were destructive 
to ALL claims held against the State. Those carried in and paid 
in paper Bills (which were of little value) were of course cancelled ; 
and those not carried in, were cancelled by the Act of forfeiture. 
But if doubts could be raised as to the effects of the Act of Octo- 
ber, 1789, repealing the ‘Tender, the contemplated act of June, 
1791, should be so drawn as to comprehend all claims which ex- 
isted prior to May, 1786. ‘That such was the conference, and 
such the reasoning is supported by the important interests there 
represented. 

‘The Paper Money party were heartily sick of the whole paper 
money system ; it having been a signal failure—the Hard Money 
party were large holders of the claims held against the State— 
They were just claims, and to be reinstated as such. ‘The past 
errors of legislation were to be corrected by assent of both parties, 
the State in so doing exercised her SovErergN Power to amend 
her own wrongs. 

All these facts go to show, that the foregoing traditionary his- 
tory carries with itself evidence of its truth. 

All the foregoing considerations were prior to the close and final 
settlement of aLL accounts between the State and the United 
States, July, 1793. That settlement was made by Commission- 
ers of the United States and Commissioners of each State. That 
settlement secured to Rhode Island all the claims which had not 
been paid by the first assumption. It was the second assumption 
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sought for by the memorial, extinguishing all fears expressed by 
the Act of Assembly, the address of Governor Fenner, and the 
Memorial of the Committee to Congress in 1791. 

The balance due to Rhode Island by this settlement was paid 
her, with the interest thereon,in 1795. Itwas paid her as a State, 
to be by her appropriated to the redemption of claims which were 
at that time assumed by the State; and as we have heretofore 
stated “a doubt cannot exist, that Rhode Island has been allowed 
for every disbursement and expenditure by her made, to the ut- 
termost farthing, after deducting her quota, which rightfully she 
was obligated to pay.” In all the investigations of the documents 
in the office of Secretary of the State and the Treasury, we have 
seen no instance of a claim rejected which had been assumed by 
the Sate, and presented to the Commissioner of the United States ; 
nor do we believe that one was offered for assumption, founded in 
_justice, and rejected by the State authorities. 

It is, however, to be understood, that in this statement ts not in- 
cluded the Crary Balances, wHicH WERE NEVER ASSUMED BY THE 
STATE, AND ON THAT GROUND NOT ADMITTED BY Mr. Hamitron, 
THE SECRETARY OF THE 'l'REASURY, AS A CLAIM TO BE ASSUMED BY 
THE UNITED STATES. 


CHAPTER II. 


FROM 1795 TO.1844. 


The facts detailed in the preceding Chapter, showing all the 
important legislation both of the Confederated Government and 
that of the State of Rhode Island, in relation to individual claims 
prior to 1795—as also the evidence that all liabilities were created 
by the State—that the Bills of Credit issued—the money loaned— 
the supplies furnished, and services rendered; together with all 
other valuable considerations on which these claims were founded, 
were by and under the orders and directions of State authority. 
In every instance individual application for payment of claims 
was made to the State; and the remedy of the State was her 
charges against the Confederated Government for “ disbursements 
and advances.” We have in that Chapter clearly shown that the — 
whole of such charges were allowed, and that the whole balance, 
both principal and interest to the uttermost farthing was paid 
back to Rhode Island, after deducting her quoTa of war expenses, 
which she was rightfully bound to pay. We have shown that by 
her acts of State legislation the State took upon herself in 1782 
to decide on what scale of depreciation claims against the State 
should be consolidated, doing justice to the State against creditors. 
We have also shown that by her legislation in 1791 she decided 
on what scale of depreciation the payments to creditors in paper 
money of 1786 should be consolidated, doing justice to the credit- 
ors against the State. We have in that chapter shown, that by 
State authority the condition of loans, the time of payment, the 
rate of interest, &c., &c., had been repeatedly changed. We have 
also shown, that Acts of Assembly passed, ordering payments of 
State certificates under varying circumstances, at the pleasure of 
the State—still more, in March 1787, and at divers other times 
thereafter, the State passed Acts ordering payment of au State 
Notes or Securities, in paper bills of 1786, then greatly depreciat- 
ed and depreciating, with the further condition, that all who refus- 
ed to bring in their said Notes and Securities, within a limited, 
and very limited time, that all such Notes and Securities were 
forfeited to the State. ‘This, and this alone, brings home to the 
State, that the State, and the State alone, was liable for the pay- 
ment ofall such claims. 

In the last page of that chapter it is shown that by the final set- 
tlement in 1793, and the payment under that settlement in Janu- 
ary 1795, of the large sums due this State, all the views and 
svishes of the State expressed in the Act of June 1791 were ecar- 
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ried out. By that payment the fears expressed in the address of 
Governor Fenner, October 1791, were removed, and the relief 
asked for by the Memorial of the Assembly to Congress was not 
only granted, but the funds absolutely paid over for the benefit of 
the State, and subject to her own disposal. 3 

This course of reasoning might be further enforced by a great 
variety of facts detailed in the preceding Chapter; but we have 
later evidence of a still stronger character, if such evidence is pos- 
sible. We allude to the Acts of Assembly passed at the January, 
May and June sessions 1795, making provision for the transfer of 
Funded Stock belonging to this State in payment of individual 
claims against the State, and for the issue of certificates for the 
balances unpaid. ‘The lengthy exposition we have heretofore 
given, in the preceeding chapter, of the financial transactions of 
the State from 1775 to 1795 must satisfy all, that the creditors of 
the State do not avoid any disclosures relating to the accounts 
between the United States and Rhode Island. But these Acts of 
1795 are an acknowledgment that the State alone is bound to 
redeem the paper issued under her authority. ‘These acts are the 
bringing up the claims to a final settlement to that time—paying 
to every creditor a proportion of the claim he held against the 
State, and giving a new Note for the balance unpaid. These 
Notes were made payable to bearer, negotiable without endorse- 
ment, and have to the knowledge of the State been at all times 
sold in the open market, the State thereby acknowledging and re- 
acknowledging their validity. It is a settlement made by the 
State, and a payment made by the State, in the ezercise of her 
sovereign power, behind which she can never look, its conditions 
she can never abrogate. 

January 1795 the United States paid the whole balance due to 
Rhode Island with all the interest up to that time. It was paid 
in Funded Stock lodged in the United States Loan Office in this 
State, subject to the order of the State Government. 

The State was then in possession of more than $420,000 
Funded Stock, and although no exertions had been wanting to 
satisfy claims which originated in the conflict for National Inde- 
pendence, it had been utterly impossible to sink much of her in- 
debtedness since 1792, when the $200,000 were assumed and paid 
from the United States Treasury, so far lessening the liabilities of 
the State to her own citizens. ‘The Legislature with a prompt- 
-ness creditable to itself, at the January session of Assembly, 1795, 
passed an Act from which we make the following extracts: 


“State of Rhode Island and Providence Plantations. 
January Session, 1795. 

AN ACT making provision for the transfer of the Stock of the 
United States, belonging to this State, to the individual creditors 
thereof. 

Whereas, the United States, in Congress assembled, at the 
present session, have passed an act, entitled “an Act authorising 
a transfer of the Stock standing to the credit of certain States” in 
the words following, to wit: 
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“ Be it enacted by the Senate and House of Representatives of - 
the United States of America, in Congress assembled, That at 
any time within two years from the passing of this act, transfer | 
shall and may be authorized of so much of the stock standing to _ 
the credit of any State, pursuant to the report of the Commission- 
ers for settling accounts between the United States and individual - 
States, and the Act passed thereon, entitled, ‘can Act making pro-_ 
vision for the payment of the interest on the balances due to cer-_ 
tain States upon a final settlement of the accounts between the- 
United States and the individual States,” to the creditors of such 
States, who were such prior to the first day of July, one tliousand 
seven hundred and ninety-three, as may be necessary to satisfy 
their respective demands: Provided, that no such transfer shall be | 
made but with the consent of the said State and its creditors. | 


Be it therefore enacted by this General Assembly and by the : 
authority thereof it is hereby enacted, That the General Treasur- » 
er of this State be authorized and empowered, and he is hereby 
authorized and empowered to receive into his office the following — 
descriptions of this State’s Debt, to wit: a 

1. Notes issued for depreciation of pay to the officers and sol- 
diers of the late army. | 

2. Notes issued for calling in and sinking the paper bills emit-— 
ted in the years 1775 and 1776. ; 

3. Notes issued for calling in and sinking the Notes for the re- 
demption of the paper bills of 1775 and 1776. 

4. Notes for calling in and sinking the Four per cent. Notes. 

5. Notes issued for calling in and sinking the Certificates issued 
by Charles Holden, Esq., as Commissary of Purchases. | 
6. Notes issued to the creditors of Absentees whose estates 

have been forfeited. 

“7. Notes issued for Paper Money sunk, and money hired pre- 
vious to the Revolution. 

8. Notes issued for calling in and sinking the money emitted in 
June, A. D., 1780, funded on real estate. 

9, Certificates for balances due on the debt assumed by the 
United States, issued by Jabez Bowen, Esq., Commissioner of 
Loans. . 

10. Teaming Certificates. 

11. Interest Certificates on Loan Office Certificates and liqui- 
dated debt. ! 

12. Interest Certificates issued on Mr. Chinn’s final settlement 
Certificates. 

13. Impost orders for the interest on the State Debt. 

14. Invalid Certificates. 


And that the General Treasurer compute an interest of six per 
cent. per annum on all the said Notes, together with the Teaming 
Certificates and Invalid Certificates up to the 31st day of Decem- 
ber, A. D. 1791, and upon the amount of the principal and inter- 
est up to that date, to compute an interest of Four per cent. per 
annum to the first day of January, A. D. 1795; and upon his re- 
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ceiving the said debts he give to each creditor an abstract of the 
amount of his debt, upon the above principles of calculation. 

It is further enacted by the authority aforesaid, 'That at the ex- 
piration of six months from the tenth day of February in the 
ocak year, the General ‘Treasurer be, and he is hereby directed 

o ascertain the whole amount of the said debt so delivered into 
his office upon the said principles of calculation, and if it shall 
exceed the sum of four hundred and twenty thousand dollars, he 
is hereby directed to apportion the said sum of four hundred and 
twenty thousand dollars to the several creditors of the above de- 
scriptions, according to the amount of their several debts so com- 
puted as aforesaid, and at the end of the said six months to give 
to each creditor a certificate for the balance: which certificate 
shall be in the words following, to wit: 


Rhode Island, &e. 


Treasury Office, 1795. 
I hereby certify, that there is due to A. B., or bearer, from the 
state of Rhode Island, &c. dollars cents, being a 


balance not provided for by the transfer of the funded and deferred 
stock of the United States, belonging to this State, agreeable to 
an Act made and passed by the General Assembly of this State 
at their January Session 1795, which certificates, by order of said 
Assembly, are to carry an interest of four per cent. until paid. 

| H. 8., General Treasurer.” 


Ai the May session, 1795, is found the following report of the 
General ‘Treasurer, and the accompanying Resolution of the Gen- 
eral Assembly. 

“ The Treasurer begs leave to observe, that on perusing the Act 
passed at the January session, 1795, ‘“ the following description of 
State Notes and Certificates were omitted, to wit: 

i. Notes given for Stock driven from Rhode Island. 

2. Notes given for boats and scows. 

3. Notes given for Slaves who enlisted in the Continental army. 

4. Certificates given for pay of the troops which served under 
Capt. Henry Dayton. 

). For pay of troops which served in the militia. 

The ‘Treasurer presumes it was the intention of the Legislature, 
by the aforesaid Act of January last, to permit the CrepiTors oF 
THE State to subscribe for any kind of debt that the State justly 
owed: but that he cannot receive such as are before described, 
without being authorized by the General Assembly so to do. 

HENRY SHERBURNE, Gen. Treas.” 


“It is voted and Resolved, That the aforegoing Report be ac- 
cepted, and that the description of debts due from this State, agree- 
ably to the above representation of the General Treasurer, be re- 
ceived by him in the same manner as if they had been particu- 
larly comprehended in the aforesaid Act passed at session held in 
January, 1795, making provision for the transfer of the Stock of 
the United States belonging to this State to the individual cred- 
itors thereof. 
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June session, 1795, we find the following: 


State of Rhode Island and Providence Plantations. pa 
General Treasurer’s Office, . 179— 


(No. | 

In pursuance of an Act of Congress entitled “ An Act author- 
izing the transfer of the Stock standing to the credit of certain 
States,” and an Act of the State aforesaid, passed at the January 
session, A. D. 1795, entitled “ An Act making provision for the — 
transfer of the Sink of the United States belonging to this State, 
to the individual Creditors thereof,’ and for value received in evi- 
dences of debts DUE By THE saID Stats, prior to the first day of 
July, A. D. 1798, I do hereby assign and transfer unto 
in Funded Six Per Cent. Stock in deferred Six per cent. 
Stock and in Funded Three per cent. Stock, amounting 
in the whole to (to be expressed in words) being in part of Stock 
standing to the credit of said State, on the books of the Commis- 
sioner of Loans, in the said State. 

H. 8., General Treasurer.” 


These Acts of Assembly of January, May and June, are the — 
“ stronger evidence,” distinctly alluded to in page 39 of this history. ~ 
Each individual line of this recorded testimony is concurrent with 
the component parts of the whole legislation on the subject. The 
Acts of Assembly, and the executive Acts of the General Treas- — 
urer, under official orders, together with the Records in the 'Treas- — 
ury Office, are in perfect unison, again and again confirming the 
validity of the Registered State Debt, and we confidently assert, 
that no syllogism in Logic, that no mathematical problem in 
Euclid, was more clearly demonstrated than is the indebtedness 
of the ‘State, on all claims assumed by the State, under the Acts 
to which we have heretofore referred. ‘The abstract ordered to be 
delivered to each creditor is made out with great care. It states — 
the precise character and amount of every claim presented under 
the Acts of 1795, and the consolidated value of the paper money 

aid. 

: The consolidated ite of the paper money is taken from the 
gross amount, showing the amount due each claimant. ‘The Cer- 
tificate for Funded Stock and the Balance Certificates conn Be 
with the abstract. We give the following examples, viz. j 


The abstract of claims presented by John Brown, of | 
Providence, was - - - - - $14,607 90 

He received a Certificate of Funded 
Stock, - - - : - $12,173 25 . 

He also received a Balance Certificate, 2,434 65—14,607 90 


His Balance Certificate was redeemed under the appropriation 
of 1803. 


The abstract of claims presented by William av 

of Warwick, was - - $1,056 Bt 
He received a Ce srtificate of Funded Stock, $880 31 
He also received a Balance Certificate, 176 06——$1,056 37 
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His Balance Certificate is still unpaid. His heir was a petitioner 
_ before the General Assembly, on which he has had no hearing. 

Ifthe Balance Certificate of John Brown was valid, why is not 
that of William Greene also valid ?—both having been given un- 
der the same circumstances. The same inquiry may be made 
as to all others—all having been issued by the same authority, 
and all having thus far been redeemed without any regard to the 

_ consideration on which they were founded. ‘The only inquiry has 
been, Are they a part of the Registered State Debt ? 

We will here recapitulate the principal features of the Acts of 
1795. 

The Act of January directed the General Treasurer to call in 
FOURTEEN descriptions of claims against the State, specified in the 
Act. That of May added rive others, making in all, NINETEEN 
different descriptions of claims. This duty was performed by the 
Treasurer. 

He is next ordered to compute an interest, at rates particularly 
specified. ‘This was also performed. 

He is then ordered to “ give to each creditor an abstract of the 
amount of his debt, upon the above principles of calculation.” 
This was done with great care ; and not only this, but books were 

opened, in which every abstract so delivered was entered, stating 
the precise origin of the claims ; the amount of each; and the con- 
solidated amount of paper money paid on those where there had 
been such payment. ‘This is one of the most perfect and beauti- 
ful records to be found in this or any other country. 

It is next ordered that six months after the 10th of February, 
the ''reasurer ascertain the whole amount of the debt, and if it 
shall exceed the sum of $420,000, (that being the amount of Fund- 
ed Stock in the Treasury,) he divide that sum rateably to each 
ereditor, and give him a certificate for the balance; but if it did 
not exceed the $420,000, he was directed to pay the whole sum. 
This duty the Treasurer performed to the letter. He made a reg- 
istration of each Certificate for Funded Stock, and another for 
the Balance Certificates. That registration is in the Treasury 
office, and is also a most beautiful record. 


It states the number of each certificate ; the date when issued ; 
to whom issued; and the amount. Thus: 
Certificate for Funded Stock. 
No. 1, dated August 25, Lae To Rebecca Clarke, 
of Newport, : - - - - $4,837 77 
Balance Certificate. 


No. 1, dated August 25, He To Rebecca Clarke, 
of Newport, - - - : - $967 56 


The whole number issued was 446—the last of these was to 
Jacob Richardson, of Newport, dated December 19,1796. Fund- 
ed Stock, $215 40. Balance Certificate, $48 08. 

By these registrations, the debts renewed under the Acts of 
1795 are known precisely to a cent, viz. 
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Funded Stock Certificates, : . aEoNE $419,223 21 
Balance Certificates, - : - : - - 83,892 93 


These Balance Certiffcates were printed in a check book with 
a margin, between which and the certificates was a figured space. 
The certificate was cut through this space with curves and inden- 
tations. In the margin was written the number, date, to whom 
issued, and the amount; making it impossible for the ingenuity 
of man to effect a counterfeit. Further, when payment was made 
by the State on these certificates, that payment was endorsed in 
full, and the certificate is now in the Treasury. ‘Those not re- 
deemed, are in possession of the owner, no endorsement being 
made, except the two years interest, paid under the Act of 1797. 

When all the facts of the Acts of 1795, together with the per- 
fect execution of the duties enjoined upon the ‘Treasurer are so 
clearly shown, can any mai doubt that the creditors have fully 
made out their case? Is it not clear, that the creditors are not 
bound to go behind the Act renewing and confirming their claims, 
based on-the Balance Certificates? As evidence of the liability 
of the State, the creditors need only present the Certificate they 
hold, which says in so many words—“ I hereby certify, there is 
due to A. B., or bearer, rrom THE StaTE oF Ruope Isuanp, 
dollars, which by order of Assembly, are to carry an interest of 
Four per cent. until paid.” 

This Act of 1795, is fully concurrent with that of 1791, and ev- 
ery Act of Assembly from that time to 1819, inclusive. More 
than $10,000 interest was paid and endorsed, both on those since 
redeemed and returned into the ‘Treasury receipted in full, as on 
those unpaid, and now in the hands of the creditors of the State, 
on which the two years interest only is endorsed, no other receipt 
or endorsement being made thereon. Who can examine all these 
facts, and deny the full validity of the Act of 1791, or that the ob- 
ject intended by its passage, was one of justice to the State, and 
justice to the creditors ? 

But as the future evidence of State indebtedness, is both mul- 
titudinous and concurrent with all that has already been present- 
ed, we give much in continuation, extracted from future legisla- 
tion, and the records in the Treasury Office. 

At the January session, 1797, the General Assembly, well know- 
ing that a great variety of claims, authorized to have been carried 
in for renewal under the Acts of 1795, were at that time in pos- 
session of those, who, from imperfect knowledge, had failed to 
present them to the General Treasurer, passed an Act authorizing 
their renewal. 


“ State of Rhode Island, June Session, 1797. 


AN ACT for calling in the Notes and Securities issued by this 
State for services and supplies during the late war with Great 
Britain, which have not been liquidated and exchanged, and for 
giving the holders of them new securities. 


Be it enacted by the General Assembly, and by the authority 
thereof it is enacted, That the holders of notes and securities is- 
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_ sued by the State for services and supplies during the late war 
with Great Britain, included in the several descriptions of notes 
and securities in the Act passed at the session held in January, 
A. D. 1795, and in the Act in addition thereto, passed at the ses- 
sion held May, 1795, for transferring the debt due from the Uni- 
ted States to this State, and which have not been liquidated and 
exchanged agreeably to the provisions of the said Acts, be, and 
they are hereby authorized and permitted, any time before the 
first day of January, 1798, to carry the said notes and securities 
into the General Treasury ; and that the General ‘l'reasurer be, 
and he is hereby empowered and required to liquidate and adjust 
such demands, and give new securities for the amount thereof, 
‘upon the principles of the said Acts, to carry an interest thereon, 
at the rate of Four per cent. per annum, from the first day of Jan- 
uary, A. D. 1799. 

The Act of 1795 ordered the Treasurer to make an abstract 
showing the origin and details of certificates then presented,—the 
certificates then rendered in for renewal were afterward Burnt by 
order of Assembly. But the Act of June, 1797, ordered no such 
abstract; it was only to receive old and issue new certificates, 
adding the interest. ‘Those then rendered in were subsequently 
ordered to be Burnt, and their origin is lost both to the State and 
to the holders. | 

“ It is further enacted by the authority aforesaid, that the Gen- 
eral Treasurer pay and endorse on all Notes, carrying the said in- 
terest of Four per cent. per annum, from the first day of January 
1795, which have been already issued, and upon such as shall be 
issued pursuant to this Act, two years interest, in certificates, for 
the amount of such payments, to be paid out of the next State 
Tax, or any other money that may be in the General ‘Treasury.” 

Although this Act of 1797 fully recognised the certificates to be 
brought in under its provisions, as equally valid against the State 
as those heretofore brought in under the Act of 1795; the results 
to the holders were far different. Those in 1795 were presented 
when the Treasury was in receipt of the final claims of the State 
against the United States; five-sixths of the claims presented were 

aid and a new certificate on interest issued for the balance—but 
in 1797 the Treasury was empty, and all the State could then do 
was, to make up the principal and interest onthe claim, giving new 
certificates for the old surrendered. The interest from 1795 to 
1797, was by the subsequent Act ordered to be paid alike on both, 
and was shortly afterwards paid on both. 


1797. October Session. 

« An Act” passed “for granting.and apportioning a T'ax ot 
Twenty Thousand Dollars upon the inhabitants of this State.” 

“ Be it enacted by the General Assembly, and by the authority 
thereof it is hereby enacted, That a T'ax for raising the sum of 
Twenty Thousand Dollars be assessed upon the Ratable Estates 
and Polls of the inhabitants of this State, to be collected and paid 
into the General Treasury,of this State on or before the twenty- 
fifth day of March next: And that the same be apportioned to 
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and for such uses as the General Assembly shall or may hereafter 
direct.” | 

In the last section of the Act is ordered the manner of its ex- 
penditure. . | how 

“ And be it further enacted, That the said ‘Tax be received by 
the Collectors, and paid in silver or gold, and in the Certificates 
newly issued by the General Treasurer, for the two years interest 
upon this State’s Debt.” | 

The Interest payment thus ordered exceeded Eleven Thousand 
Dollars. The Certificates issued by the Treasurer, were from a 
Check Book, in the same manner as heretofore described of the 
issue of the Balance Certificates, making it totally impossible to 
present a counterfeit—and as in the Balances, so in the interest 
payment, that can be told to a single cent. 

These acts of June and October present some strong points for 
consideration. ‘The first section of the Act of June 1797 refers to 
the Act of 1795, placing the certificates issued under the two Acts 
of equal validity against the State. 'The second section orders 
an interest payment on all securities issued either under the Act of 
1795, or that shall be issued under that of 1797. The simple or- 
der of an interest payment was a full, perfect, and complete ae- 
knowledgment that the State, and the State alone, was liable for 
the payment of all obligations issued under both Acts. Although 
we have heretofore strongly asserted, that the creditors had pre- 
sented proof clearly establishing their case as set up; that they 
were not bound to go behind the Act of renewal in 1795; and 
have seen no reason to change the opinion then expressed; still 
the Act of 1797 o1dering the interest payment, is a confirmation 
of our former position. It is proof, (to use the language of our 
hard-handed Farmers,) full, heaped, running over measure. 

Another important feature in the two Acts, is—that the Act of — 
June directs the interest to be paid out of the next State tax, or 
any other money that may be in the General Treasury. But to 
make surety doubly sure, the Act of October, which created the 
tax, peremptorily declared, “that this tax be paid in silver or gold, 
or in certificates for the two years’ interest upon this State’s 
Debt.” 

All the Acts of January and June, 1795, and those of June and 
October, 1797, are in perfect keeping, each one strongly supports 
the other, and all are perfectly concurrent; clearly demonstrating 
the intentions of the General Assembly to place the claims of all 
creditors of the State above all controversy. 

Here again we might stop, having presented testimony in sup- 
port of our claims, against which no man of intelligence and in- 
tegrity can entertain even a shadow of doubt. 

Sixteen supplementary Acts, ordering renewal of certificates 
passed from 1800 to 1819. On all the certificates issued under 
these several Acts, the two years’ interest, from 1795 to 1797, was 
paid by the General Treasurer. Books were opened for the regis- 
tration of all issued, and all were cut from Check Books making 
a counterfeit impossible. No Act was "here passed ordering any 
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Abstract of claims, but the Book of registration was subjected to 


an examination by an Audit committee. George Champlin, Ni- 
cholas Taylor, Constant Taber, William Anthony, Christopher 
Fowler, John L. Boss, William Hunter, William Moore, Henry 
Bull and Peter P. Remington, are found to have been on the com- 


mittees. Would these gentlemen audit a claim which was not 


due from the State ? ! 

We will here observe that the General Assembly entrusted to 
Col. Henry Sherburne, then General Treasurer, the whole duty of 
carrying into effect all these acts and resolutions for arranging and 
renewing all the notes, securities, and other claims specified in 
their various acts in 1795 and 1797 and other Acts supplementary 
thereto. In so doing they manifested their great prudential care 


in the business of the State. Col. Sherburne was a man of good 


discriminating mind. He was well educated, a thorough and 
careful accountant. He had commanded a regiment in the rev- 
olutionary war, had subsequently represented the town of New- 
port in the General Assembly, and was most particularly acquain- 
ted with the various details of the whole subject so committed to 
him. No other man could have done that duty more in accord- 
ance, with the rights of individuals and the interests of the State, 
than Henry Sherburne. 

The arguments in support of these claims which plainly present 
themselves to our consideration from the foregoing facts, are so 
numerous, that it is difficult so to compress them that they may 
make a part of this publication. We will, however, at this time 
say, that the General Assembly having by its own deliberate en- 
actments directed the issue of the securities under which we claim, 
and that issue having been made by their fully constituted officer, 
is of itself a fulland perfect obligation against the State. ‘That 
the State, or in other words, the General Assembly, so considered 
their own obligations is demonstrated by the legislative acts for 
the payment of the two years’ interest. As that payment was 
made on all that were issued, no matter from which description 
of the original claims, it follows that the General Assembly by 
these acts confirmed the universality of right to the holders, and 
the obligation of the State to pay. 

It would seem proper here to recapitulate such general facts in 
relation to State claims, as naturally present themselves for our 
consideration. It is already scen that the war of the Revolution 
exhausted the resources of the State; stillthe Legislature did not 
permit the obligations which they had created to pass unnoticed, 
and Acts imposing onerous duties on the whole community were 
frequently passed, having reference to some means of relief to 
their necessitous creditors. Taxes to a large amount were levied 
—different Excise Acts passed—the Custom House revenue enured 
to the State Treasury; portions of each of these were appropriated 
to satisfy some of the demands against the State. We have space 
only for a brief reference to some few acts, their dates, and their 
objects. 


1778—December. Holders of Treasury Notes to be paid interest. 
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1779—March. Act for paying small securities. | 
1781—May. Specie Tax, - £37,000 
1781— August. Pay certificates té be Becired for Taxes. 
1782—January and June. Specie Tax, - - £18,000 
1783—February. Excise Act for paying securities and 
support of Government. 
shave? ef Abstracts of military services to be re- 
ceived for Taxes. 
General ‘Treasurer to deed estates in 
Trust to pay Greene, Sherburne and 
Angell’s sa eae 
é June. Specie Tax, - : £20,000 
: re Impost Act to ‘pay interest on securities. 
December. One year’s interest on State debt to 
, be paid Col. Olney’s Battalion. 
1784—February. Impost orders to pay interest on State 


debt. 
* June. Specie Tax, - - £20,000 
Y August. Act for Impost to pay securities of the 

State. 
. J Second year’s interest to be paid on se- 

curities. 


1785—May. State securities to be taken for demands 
: of the State against individuals. 
66 é Act forbidding being taken at less than 
par. 
General Treasurer to pay invalids. 
Impost to be collected to pay interest on 


securities. 
66 June. Certificates to be received for Taxes. 
August. Specie Tax, - - - £20,000 


1786—February. George Hunt. to pay his Note with General 
T'reasurer’s Note. 

6 March. Excise Act. Money received thereon to pay in- 
terest on Notes, and interest orders to be re- 
ceived in payment of Excise to Collectors. 
(This act 32 pages in the schedules.) 

6 August. - Collectors of Taxes to receive Treasury and In- 
valid certificates. 

Lidifegetebmiary. Rents due the State to be paidin State Notes. 
cF ‘Taxes to be paid in State Notes. 
May. ‘Towns to advance to military invalids, that to be a 
part of their 'lax. 
1788—February. State Notes to be received for Taxes. 

“ October. General Treasurer to pay securities. 

1789—March. Act for paying securities. 

a September. Act for levying and collecting Impost,(20 pp.) 

é< October, 2d session. Allow ance to inv alias to be paid by 

the General Treasurer. 


We next briefly copy from the Schedules, Acts and dates of a 
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portion of the recognitions of the State debt by the General As- 

sembly, beginning with the Act of January 1795: 

1795—January. Act to callin old and issue Certificates for 
Funded Stock, and Balance Certificates for 
amount unpaid. 

1 June. Actto issue Certificates on other claims. 
1796—June. Report of General Treasurer on certificates issued. 
1797—February. General 'Treasurer’s report of State Debt. 


rf June. Act for calling in old and issuing new securities and 
interest payments. 
‘ October. Report of General Treasurer, advising to burn 
| certificates brought in. 
. December. Report of Committee who burnt. 
ps fs General Treasurer’s Report, and Act extend- 


ing time to renew. 

1798—January. Gen. Treasurer’s Report, amount of debt then 
_ issued, $111,547 41. 

- October. Act to bring in claims for Notes not liquidated. 


92 Committee to examine State Notes. 

“ June. General Treasurer’s Report, amount then issued, 
$125,139 13. 

7 “Gen. Treasurer’s Report, Interest certificates then 


issued, $9,547 49. 
1800—June. Gen. Treasurer’s Report, State debt then issued, 
$125,834 27. 
1802—February. Act to receive claims as evidence of State 
Debt. Under this Act 41 Certificates were 
issued, amount $5,749 37. 
f June. Gen. Treasurer reports State Debt then issued, 
$128,018 05. 
1803—February. Gen. Treasurer reports State Debt then issued 
$131,583 64. 

The different recognitions as above stated, and by subsequent 
recognitions by Special Acts of Assembly, reports of the General 
Treasurer, subsequent appointment of Committees and their re- 
ports—subsequent issue of principal certificates, and interest cer- 
tificates down to 1820, brings the subject home to the attention 
of the Legislature more than one hundred and fifty times, and we 
challenge all men to produce during all that timea single instance 
of a denial by the Legislature of the indebtedness of the State. 

At the commencement of the revolution, the whole taxable pro- 
perty of the State probably did not exceed $10,000,000, and the 
population not much over 50,000. The great work of Independ- 
ence was commenced with such feeble means. But the spirit of 
the people was aroused, and they rallied under the standard of 
Union, rather than means and numbers. ‘The energies of all were 
at the service of the State. Under such influence they cheerfully 
met every trial, and bore themselves up against every surround- 
ing difficulty. Such were the causes which sustained the State 
in her efforts to maintain her integrity to individuals, who had 
been first in furnishing the pecuniary and physical means, to car- 
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ry out the measures of defence. Partial payments of State debts 
were made, and the residue acknowledged to the extent of the 
obligation. in 

From the first origin of State indebtedness for revolutionary 
services, May 1775, perfect harmony existed between the debtor 
and creditor parties. All requisitions for the defence of the coun- 
try were promptly responded to, and every possible measure adopt- 
ed to secure a repayment. If a debt was created when a paper 
currency existed, the State called the claim into the Treasury, 
consolidated it to a specie value, and in renewal issued a new 
obligation for the true amount due, payable in lawful silver money, 
thereby doing justice to the State against creditors ; and that too 
by their own assent. At the close of the war, as shown in page 
41, ‘Taxes great in amount were ordered—heavy Excise on 
property and business was imposed—the Revenue from Customs 
then enuring to the State, were pledged to meet the demands of 
creditors, and if not possible to do more, to pay such portions of 
an accumulating interest as these means could satisfy. The 
minds of all were occupied in devising some system to avert the 
evils consequent to the deep indebtedness of the State, and the 
general poverty of the whole people. A new issue of paper bills 
was by many believed to be the prudential course, although the 
measure was as earnestly opposed by others. In 1786 a paper 
money partly prevailed, as detailed on page 19. The result disap- 
pointed its friends, and they with the opponents of paper money 
united as one to arrest the evils which followed. 'The PAPER 
MONEY MEN of 1786 did by their own legislation, October 1789, 
acknowledge that ‘‘ FROM VARIOUS AND UNFORESEEN CAUSES, the 
bills had greatly depreciated, and that the continuing them a Tender 
would be productive of the greatest injustice,” and the Tender Act 
was by them repealed. ‘The new Assembly in September 1790 
passed Acts for the protection of those who had received that 
money, and therefore were indebted to the State under its first 
issue, see page 24. In June 1791, by assent of all, all were the 
protectors of the creditors of the State, to whom payments had 
been made by the State under the forcing acts from March 1787 
to March 1789. These payments were consolidated to specie 
value, by a scale of depreciation established by the State, and a 
reissue made for the residue, doing the same justice to the credit- 
ors of the State, as had been done the State by the consolidation 
in 1782. 

The payment by the United States to the State, in 1792, was 
equally a matter of gratulation to those who were recipients, and 
to those who were not; so also, the payment in 1795, of the resi- 
due of the debt due from the United States, subject to the order 
of the State Treasurer. ‘The whole amount then in the Treasury 
was appropriated to the State creditors; for the balance due them 
after such payment, new certificates were issued, payable by the 
State with interest. Under the Act of 1795, certificates outstand- 
ing against the State, specially described, including every liability 
from the first indebtedness in 1775 to the re-issued certificates in 
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1791, were, after consolidation, equally held as claims against the 

State, and never, never, was any denial or objection made against 
their perfect justice and full validity. ‘The re-issue was made by 
the honest men of those days, who knew all the facts, and who 
controlled all the measures in relation to State claims. The sub- 
sequent issues, under the act of 1797, and after, together with the 
interest payment on all issued, or to be issued under these acts, 
was equally gratifying, both to the debtor and creditor parties. 
It was a noble effort of the many, to partially satisfy the just de- 
mands of the few, for claims which originated in advances made 
and services performed for the good of the whole; cementing the 
kind feelings, both of debtor and creditor parties. The living 
could not forget, that the independence of the country was ob- 
tained by the sacrifice of treasure and of life, and made every ef- 
fort to pay the heirs of those who were slain on the battle field, 
or had died in the service, the certificate held as evidence of ia: 
debtedness of the State. Such were the feelings and such the 
acts of the honest men of the revolution. 

Sadly, indeed, is it to be deplored, that a new state of things 
has taken place amongst us—that political corruption now rides 
supreme—that trading politicians controll the action of State 
legisiation—that BRIBERY and tts influences elects the officers 
of the State—that the rights of creditors—that the honor of the 

state, are lost sight of in the scramble for office; for it is well 
known to every citizen of the State, that’ more money has been 
spent for the last three years, in open BRIBERY by office-seekers 
and their friends, than is required to pay the whole State claims 
now presented against the State. 

As stated in page 42, supplementary Acts, either general or 
special, passed at different dates down to 1819, for the renewal of 
certificates omitted to have been brought in. All were of the 
same general form, confirmed the same rights to holders, imposing 
also, like obligations on the State. All to carry an interest from 
January, 1795, and on all was the interest payment made and en- 
dorsed, from 1795 to 1797. 

It has been fully shown that the compulsory payments in the 
paper bills of 1786 were acts of injustice to the creditors, under 
the Sovereign Power of the State; and it has been shown that 
the State, in the exercise of the same Sovereign Power, retraced 
her own steps, and by the Act of 1791 did correct her own unjust 
legislation. As individuals have the power, as it is their duty, to 
amend their own errors; so the State, can by her own sovereign 
power, under a like sense of duty, amend her own errors, by her 
own subsequent legislation. 

The Act of 1791, was of itself, a full and perfect repeal of all 
the Acts enforcing payment of State debts in the depreciated pa- 
per of 1786; and that repeal, and the consequent re-issue of evi- 
dence of the indebtedness of the State, fully confirms the validity 
of thatissue. Butif any additional proof is wanted, that is found 
in all the future legislation of the State, from January, 1791, to 
June, 1820. Allis concurrent, and every Legislative Act with- 
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in the foregoing dates, and every transaction in the ‘Treas 


department, confirms and substantiates the Act of 1791, which or- : 


dered the re-issue of State j ODL EROS. 


Under the Act of 1795, four hundred and forty-six were brought : 
in amounting to $503,115. 14. ‘The funded stock in the control of 
the ‘Treasury was more than $420,000. ‘The payments from that 


then made, were $419,223.21, and 446 balance certificates were 
given for $83,892.93. In this whole payment and re-issue of bal- 
ances, no distinction was made between the certificates re-issued 
under the Act of 1791, and those on which no paper of 1786 had 
ever been made. All, all were alike received, and on all were the 
like payments made,—here, then, is 446 recognitions of the va- 
lidity of the Act of 1791. 


Under the Act. of 1797, and other Acts supplementary to Feb. | 
1803, there were brought in for renewal 308 certificates ; on these — 
the interest was made up to January, 1795, new certificates issued 


for the amount due to that time, and an interest payment made 
of two years, from 1795 to 1797. On the whole, 754 issued under 


these Acts, no distinction was made between those re-issued under ~ 
the Act of 1791, and those on which no paper of 1786 had ever — 


been paid; the 754 issued are so many recognitions. 


From February 1803, to June 1819, the following issues were | 


made under special Acts of Assembly: 
1803, May and June. To Samuel Dexter and Simeon Potter. 
1804, January and March. ‘To Mary Lawton and Daniel Wall. 
1805, August. To Doctor E. Bowen. 


1806, March, May and June. To B. Hutchings, Abraham Rus- : 


sell, and Moses Cooper. 

1807, March and June. ‘To Henry Ward and John Collins. 

1808, June. To John Coates. 

1812, May. ‘To Dyer Greene, heir of Oliver Greene, a soldier 
in the revolution. 

1813, January. ‘To James Burrill and Almy Hall. 

1814, June and November. 'T'o William Davis, of Plymouth, 
Joseph Russell, of Weston, and C. Cooly, of Providence. 

1819, March. ‘To James Draper, administrator of Josiah Dra- 
er. 

1819, June. Twenty-nine certificates to Ephraim Hart, of New 
York; in all, 802 certificates. 

‘These several issues were alike received under all the appropri- 
ations—on all an interest of two years was paid—no distinction was 
made, whether re-issued under the Act of 1791, or not having 
been put under the forcing Acts of 1786. 


This last issue to Ephraim Hart of 29 certificates, June 1819, is 
deserving more than this passing notice. Hart held 29 certificates 
which had not been renewed either in 1795 or after, and at the 
June session 1819 petitioned for their renewal. His petition was 
granted, and 29 new certificates issued, interest added as in other 
cases to 1795. At the October session 1819, only four months 
after the issue, he petitioned for the payment of the two years in- 
terest from 1795 to 1797, as had been paid on all others issued. 
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This was granted and the interest on the whole 29 was paid, and 
on the whole face of the paper. At the June session 1820 he 
came before the Assembly with 20 of the 29, as also with one is- 
sued him in 1795, all amounting to $3,127 69, petitioning for 
payment. It was voted that the Treasurer pay these claims, if 
Hart would accept 66 per cent. on the face of the paper—this was 
only eight months after interest had been paid on the whole face 
of the paper. There was then outstanding 9 certificates of the 
issue unpaid, and had passed from Hart to others. One of these 
was held by Mary B. Allen, of Smithfield, R. 1, $108 53—an- 
other held by J. M. Bradhurst, of New York, $76 23; the other 
7, amounting to $915 50, are held by persons unknown. The 29 
were all for the same consideration,viz.: soldiers certificates—they 
were all issued on the same day, were of the same form and 
phraseology, and were issued to the same person. If the posses- 
sor of the 20 consented to sell them at a discount, it did not in- 
validate those then in the hands of others, who had given no assent 
to a like discount on paper given fora valuable consideration, on 
which full interest had been paid, thereby affirming the whole 
debt. ‘These 9 certificates will be hereafter again referred to. 

After the distribution of the $420,000 to creditors in 1795, no 
payments were made on State claims, except the two year’s inter- 
est, until 1803. At the February session of that year Constant 
Tabor and Samuel Vernon were authorised to sell the confiscated 
estates of Joseph Wanton on Connanicutt and Gould Islands; 
and the General Treasurer to sell the Funded Stock in the 'Treas- 
ury. ‘These sums with $15,000 to be taken from the Tax of Oc- 
tober jast,.in all amounting to $26,123, to be appropriated to the 
purchase of the Registered State debt. Messrs. Vernon and Ta- 
bor, with the General ‘Treasurer, were appointed Commissioners 
of purchase. ‘They were directed to “ advertise for proposals from 
the creditors of the State for the terms at which they would dispose 
of their claims, and to accept ef such as should be offered at the 
lowest vate.” ‘This was the first even indirect effort to bring the 
sacred obligations of the State below an absolute par value, every 
previous act of Assembly having established and confirmed such 
value, in the obligation—every interest payment having been made 
on the full sum stated in the certificate, and more than $600,000 
having been redeemed in 1792 and 1790, all at par value. 

The creditors of the State well knew the valuable considerations 
on which their claims were founded—they well knew that the 
whole indebtedness of the State originated in her QUOTA of 
war expenses, Which under the confederated Congress she had 
fully assumed to pay—they well knew that the means advanced 
by them had enabled the State to supply that QUOTA, and that 
the State was bound by every consideration of justice and duty 
to fulfill her obligation for the full amount advanced—they well 
knew that the State was rapidly increasing in prosperity and pecu- 
niary resources, and amply able to pay every claim held against 
her, and the answers to the Commissioners from many of them 
show a manifest disinclination on their part to submit to terms 
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other than those stated in the certificates. Some few of the com- 
munications to the Commissioners are hereunto annexed. 


_ Provipence, March 18, 1803. 
Sir,—I hold one note of hand against the State—one of those 
four per cent. notes, bearing date September 28th, 1797, for one 
hundred twenty-seven dollars and eighty cents,—note No. 22. I 
understand that you are about purchasing them up. I wish you 
to write me a few lines by the bearer, and let me know upon 
what terms you purchase them, and the most you give ona pound. 

{ have received two years interest paid to January 1, 1797. 
From yours, MARY TRIPE. 


Col. Henry Sherburne, Treasurer, Newport. 


[ feply of H. Sherburne] 
Newport, March 20, 1803. 
Mrs. Mary Tripe: Madam— Your favor relative to a Certificate 
you hold against this State is received. The Commissioner for 
purchasing the debt is ready to receive the proposals of any cred- 
itor who may wish to sell, agreeable to their.advertisement pub- 
lished in all the newspapers in this State, and if the price asked 
by the creditor (who alone hath the power of fixing it,) should be 
such as meets the ideas of the Commissioners they are ready to 
pay the money for the sum purchased. 
Iam, madam, your obedient servant, 


H. SHERBURNE. 


Provipence, March 28, 1803. 
Col. Henry Sherburne: 

Sir—In answer to what you wrote to me about my note, I have 
concluded, that if you would receive it at the face of it and pay 
me the money, I will heave you the interest in that is due on the 
note. Ishould not part with it on them conditions, but necessity 
obliges me at this time to do it. If you conclude to take it in on 
them terms, write me a few lines, and I will send the note. For- 
ward by Capt. Winslow. From yours, MARY TRIPE. 

Col. Henry Sherburne, Newport. 


H. Sherburne,—I saw in the newspaper an advertisement for 
those who hold four per cent. notes against the State, to send, in 
writing, to the Commissioners, of which you are one; and I hold 
one of that description. ‘The sum is thirty-six dollars and seyven- 
teen cents, carrying interest from the first of January, 1795, on 
which I have received two years interest. And there is now due 
to me, on the solemn faith of the State of Rhode Island, 


Principal, - - - - $36 17 
Six years interest to first January, A. D. 1803, is 8 67 


$44 84 
The lowest I can take without intruding on the faith of the State. 
From JOSEPH GIFFORD. 


Little Compton, April 2, 1805. 
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Nortu Kinestown, April 4th, 1803. 
_Gentlemen—I hold a note against the State, principal, one hun- 
dred thirty-seven dollars and ninety-one cents. There is six years 
interest due on said sum up to January 1,1803. Iwould dispose 
of said note for the said principal, and one-half of the interest due 
on said note. Your ob’t servant, 


STUKELY HIMES. 


Provipencs, April 7, 1803. 
Gentlemen—Holding a note against the State of Rhode Island, 
_the amount of which is one hundred sixty-six dollars and forty- 
five cents, interest due from J anuary 1, 1797, and an endorsement 
theron of $25 08. At present being in want of some money to 
make up a sum that I owe, induced me to make a sacrifice that I 
otherwise should not. I will offer this note, interest and principal 
together, for three-quarters the real value. ‘T'o sacrifice a quarter 
is as much as at present I can think of, and this I have done 
against the advice of my friends, as they say it is too much for 
me to lose. (Signed,) SARAH SMART. 

Col. Henry Sherburne, Newport. 


Sir—I am possessed of a four per cent. note of $49 95—am 
willing to relinquish the interest, and one dollar of the principal, 
for the sake of payment. 

Am with much respect, your most humble servant 
 (Relinquishment, $13 60.) ELISHA BARKER. 
Middletown, April 9, 1803. 


Newrorr, April 15, 1803. 

Sir—Enclosed is the note I received from you in exchange for 
one [| hold against the estate of Col. Joseph Wanton, for money 
due from his estate to my father; which note, I had no doubt 
would stand good, whenever his property was sold. I must, there- 
fore, beg the favor of you, sir, as you are acquainted with the 
circumstances relating to the alteration made in the face of the 
note, to represent the case, and my circumstances, I am under, 
that [ may obtain my just due, which, including the interest, is 
now upwards of eighty dollars; but, if imperious necessity com- 
pels me to receive less, I will relinquish the interest, and less than 
the principal I can’t think of taking. 

I am, sir, with great respect, your humble servant. 

Ss. BURROUGHS, 
SARAH BURROUGHS. 


Filed 
Henry Sherburne, Esq. 


Whereas, the Honorable General Assembly did, at their session 
in February last, appropriate twenty-five thousand dollars to dis- 
charge the State debts, or such part of the debts as the above sum, 
and having appointed you, Samuel Vernon, Constant Tabor, Hen- 
ry Sherburne, Commissioners, to purchase the sum. You there- 
fore request all persons possessed of said debt, and who wish to 
dispose of the same, to send you in writing, the amount of sum 
they have to sell, and their lowest price. We thought the security 
showed for itself. It says there is due to Abner and William 
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ing interest at four per cent. per annum. Although our security 
cost one hundred cents for a dollar, we think it prudent to encour- 


age our State to get rid of such a large debt as they owe, we con- — 


q 


Sprague, of Cranston, ninety dollars and eighty-four cents, carry- : 


4 
4 
‘ 


clude that we will set our price low, the interest and principal on — 
the same amounts to $113 70 cents up to the 15th of April, 1803, — 
and we must have $100 for the security, else must keep it, includ- — 


ing interest and principal. 
We remain yours, &c. 3 
ABNER & WILLIAM SPRAGUE. 
Cranston, April 15th, A. D., 1803. 


Newport, April 18, 1803. 


Gentlemen— William Burton, of Cranston, owns a State securi- 


ty for $89 62, on which, interest is due from January 1, 1797, and — 


he is willing to take for the same, interest and principal, $90. 
For Wm. Burton, EDWARD BURKE. 
To the Commissioners for purchasing the State Debt. 


Portsmovuts, April 12, A. D, 1803. 
There is due to the subscriber, from the State of Rhode Island, 
one hundred and fiftv dollars and forty-seven cents, and interest 
due from January ist, 1797, which I should be very glad to re- 
ceive the whole sum due to me, for it was ‘ spasha’ the State had. 
REUBEN TAYLOR. 


To the Commissioners for purchasing the State Debt. 


Nortru Kinestown, April 19th, A. D. 1803. 
To Mr. Henry Sherburne : 

Sir—I have one State note for fifty-two dollars and forty-six 
cents, which I will take eighteen shillings on the pound, with the 
interest. 

From your friend and humble servant, 


CHR] TOPHER ALLEN. 


s Newport, April 21, 1803. 
Gentlemen—I hold a State certificate, principal sum $60 61— 


interest due thereon from January 1, 1797. J am willing to re- — 


lingquish all the interest, on condition you will pay the principal 
sum. ISAAC HOWLAND. 


Various other proposals were made : some induced by the im- 
mediate necessities of the holders of the obligations, and others by 
shrewd calculations as to anew investment ata greater rate of 
interest, and to be placed on a compound scale. 

By an examination of the report of the Committee of purchase 
it is shown, that the purchase was effected at 75 per cent on the 
face of the paper exclusive of interest. The amount appropriated 
was $26,123, and that redeemed $34,831.98. 


This is the first instance of any declaration, or even indireet al- 
lusion, that State certificates did not hold an absolute par value, 
from their issue in 1795 to 1803; and even then, no depreciated 
value is suggested, nor DARE the State then suggest any such 

. 7 q r ¥ oe, . . 
depreciated value. Further, the General Treasurer, in his reply 


INJUSTICE OF REDUCED VALUE. 5a 


=> 


to an inquiry by Mary Tripe, (as before stated,) expressly declared, 


_ “the creditor alone hath the power of fixing it,” that is, the value 


of the claim. 

~ Certificates, after repeated renewals during the war, were pre- 
sented in 1792, interest added, and nearly three-fifths paid in fund- 
ed stock, with new certificates for the balance—these were carried 
in in 1795, interest added—five-sixths paid, and new certificates 
issued for the balance—in 1797 two years interest was paid on 
these balance certificates. Subsequent issues were made from 
1797 to 1819 by special legislation, and on all such the interest 
was paid; and in every instance the interest was made up and paid 
on the whole face of the paper, fully establishing the whole claim. 
Each and every issue, and every interest payment, established and 


defined a specific property right to the holder, and at the same 


time imposed a corresponding obligation against the State; and 
that obligation the State had no power to annul, except by the 
consent of the creditor. 

Ill judged and ill advised was this incipient act of injustice to 
the creditors of the State. By rash councils this first act of ava- 
rice originated, and that too when no necessity existed for the 


measure. ‘Twenty years of uninterrupted prosperity had passed 


since the close of the war. Individual and public credit was now 
established. Quarterly payments of the interest on the funded debt 
of the United States had been regularly made, and the greater part 
of the principal sum had been cancelled in Gold and Silver. Agri- 
culture, Commerce, Manufactures, and the Arts gave energy to 
the vocations of all, and an unexampled progress was manifest in 
the pursuits of all. Such were the circumstances of the country 
when this first blight of injustice fell on those whose advancements, 
whose services, and whose BLOOD had established the independ- 
ence of the country. 

The men of the Revolution, governed as they were by noble 
influences and high honor, and having full knowledge of the mer- 
its of these individual claims, at all times readily placed the then 
limited means of the State at the disposal of the creditors, in all 
payments ata par value. 'The lapse of twenty years after the es- 
tablishment of peace, had removed from time to eternity many of 
the Patriots and Heroes of the Revolution, and their places in the 
Halls of Legislation were held by younger men, ignorant of the 
individual sacrifices which had been made for the public good.— 
Unfortunately for those holding obligations against the State, 
these measures of partial payments were improperly resorted to 
by an Assembly in 1803—measures that would have been rejected 
by acclamation by an Assembly under whose rule the debt was 
created; and it is still more surprising, that repudiators should 
state the reduced rate of payments on claims purchased, as a rea- 
son, showing that only a portion of the unpaid claims were due ; 
and at other times that it was proof thatnothing was due. What 
would be said of a business man, who had taken measures to com- 
promise portions of his own indebtedness—by his own act to de- 
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stroy the value of his own obligation to state his own iniquity as 
proof, invalidating other claims not redeemed ? 

Other appropriations were subsequently made, and funds placed — 
under control of ‘Commissioners, soliciting creditors to make pro-_ 
posals on what terms they would dispose of the certificates they 
held, those offered at the lowest rate were to be taken. Purchases 
were perfected in 1803 at '75 per cent.,in 1804 at 75 per cent., in 
1807 at 70 to 75 per cent., in 1810 at 60 to 74 per cent., and in 
1820 at 57 1-2 to 66 pr ct. on the face of the paper, interest not in-— 
cluded; practically demonstrating the longer the State postponed 
payment, the less the sum to be paid. The certificates on which 
the State was thus speculating, were issued under sundry Acts of 
Assembly, from 1795 to 1819. ‘They were founded on Futt, 
VaLvuaBLe and Sacrep considerations. ‘They were given those — 
who furnished the supplies and performed the services which ef- 
fected the Independence of the country—they were given the heirs 
of those who died inthe Prison Sures of the Crown, or who were 
SLAUGHTERED ON THE BatTue Frevp. These certificates were of © 
a form specified in the Act directing their issue—they were for a — 
SUM CERTAIN—to carry a specified rate of interest, and interest pay- 
ments were made on the whole face of the paper. Can any man 
suppose that it was the intention of the legislature that the value 
of certificates should be on a descending scale; or that such was 
the intention of the State and the creditors when the certificates 
were issued? We ask if the certificates did not express the in- 
tentions of the parties ?—if it is not known to all men, that all 
contracts are to be performed in conformity to the intention of the 
parties when the contract is made ?—if itis not known that the 
securities conferred certain specified rights to all to whom they 
were issued, and at the same time imposed specific obligations 
against the State? Obligations not to be absolved, but with the 
assent of him to whom they were given. 

The account betwen the State and its creditors, at and since 
the payment of the $419,223 21, may be thus summed up, viz. : 


Balance Certificates then issued, $83,892 93 
Certificates issued from 1797 to 1803, - “7690270 
Certificates issued from 1803 to 1819, 7,086 72 

138,670 35 
Redeemed under appropriations, 94,753 16 
Now due, with interest from 1797, 43,917 19 


This presents the whole of the Registered State Debt. It is the 
whole indebtedness for revolutionary claims. It is a sum, trifling 
in amount, if we consider the vast individual wealth of the citi- 
zens of the State. It is a debtto be paid by the State to its own 
citizens; in fact, in a great measure, the payor and the receiver 
are the same men. Some portions are due those who are advanc- 
ed in life, are poor, and suffering all the privations consequent to 
their poverty. 
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Four volumes of abstracts, showing each claim presented in 


1795; by whom presented, and in detail, the original consideration 
on which the claim is founded, are in the ‘Treasury office. Ac- 
_cémpanying these, are the books of Registration, dees all pay- 


ments made in 1795, $419,223 21 
All Balance Certificates issued, 83.892 93 
Total, $503,116 14 


And all since issued, amounting to $138,670 35, with the pay- 
ment of interest on all on the face of the paper—the redemptions 
since made, $94,753 16, and the amount unpaid, $45,917 19, are 
plainly and fully recorded. They are the most perfect, beautiful, 


~and correct accounts to be found in this or any other country. 


No bank books in Rhode Island, can so readily trace the history 
of notes there unpaid, at maturity, as is shown in the State re- 
cords, of the securities now held against the State, from 1795 to 
to 1820. | 

The action of the legislature on State claims at a still later pe- 
riod, will be now referred to, and in the whole investigation, from 


~ 1820 to 1844, no act or resolution—no action of a standing or se- 


lect committee can be found in the books, denying the indebted- 
ness of the State. 

‘In Senate, June, 1825. Resolved, that Messrs. Waterman and 
Brown, with such as the House may add, be a committee for the 
purpose of devising and reporting ways and means for the redemp- 
tion of the public debt of this State.” 

“In the House of Representatives, June, 1826, Read and con- 
curred, with the ula of the following persons being added to 
the coramitice, viz.: A. Robbins, E. Carrington, P. Wilbor, E. R. 
Potter, and N. Bullock.” | 

1826, January. Committee report by bill.’ Page 11. 

“ Recommitted to Childs, Potter, and Attorney General.”— 
Page 13. 

“ Committee report by bill.” 

“ Recommitted to Bicknell, Potter, Newell, Wilbor and Childs ; 
one from each county—and the Attorney General.” 

«“ Committee report a bill.” 

This report was sent to the Senate, on Saturday, the last day 
of the January session, 1826, and postponed to the next session. 
It isnotto be found on the files. As J udge Childs was one of the 
last committee, who rep: rted the bill, and as he was a man of great 
influence, we can, by perusing the following letter, presume the 
intent of the bill reported : 


“ PorTsMOUTH, January 23, 1847. 
John H. Clarke, Esq., &c. &e. 

Dear Sir :—In looking over the Journal of this day, I was never 
more surprised than to see the vote given in the House of Repre- 
sentatives on the petition of the creditors of the State, respecting 
their claims. When I had seen in the papers the just censure 
against other States, which had repudiated their debts, I had felt 
a “pride that we had not done that thing—but we had stooped a 
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little several times, acknowledged the debt, and paid those who 
would make the largest discount. Some of the old-fashioned | 
ones thought that unfair; but I never saw the man bold enough 
to rise in his place and say, the debt was not due, or was owt-— 
lawed, and I was a member when Hart (the Jew) was paid, and ~ 
other appropriations made. I should have wished for the honor — 
of the State that measures had been taken to pay the whole debt 
by instalments, for honesty is the best policy. ees 
The General Assembly sat as their own judges when they gave 
or ordered the Notes, and now with the same power they say they 
owe nothing. Some have argued that the present holders are 
speculators and paid but a trifle for them; this is not a good plea’ 
if true. I know of one in Portsmouth, where the grandfather of | 
the present holder lent the hard money to the State, it is now due, 
and has been in the family ever since it was given. I carried it 
to the Assembly several times. I presume there are many others 
similarly situated. I never owned any of the certificates, nor 
have my friends and connections to my knowledge, but I think 
the debts of the State ought to be paid. : . 
My Dear Sir, excuse my troubling you, and consider me, 


Your friend, &c., JOSEPH CHILDS. — 


“1827, January session. Josiah Shaw petitioned for payment 
of his State certificate.” | 

1827, October. Messrs. Francis, Z. Allen, and Bicknell, were a 
committee to report some plan for the gradual extinction of the 
State debt.” 

“1828, January. Martha Taylor petitioned for payment of her 
State certificate.” 

‘‘ Referred to Francis, Z. Allen and Bicknell.” 

1828, October. Jonathan Bowen petitioned for payment of his 
State certificate.” . 

“ Referred to the last named committee.” 

“©1828, October. Committee report.” (Mr. Francis not then 
a member of the House.) | 

The report of this committee is not found on the files; but Mr. 
Allen’s letter shows the report made. 


We next give the letter of Zachariah Allen, Esq., who was one 
of the Committee appointed in 1827, with instruction to report 
“some plan for the gradual extinction of the State Debt.” Itisa 
reply to a letter of inquiry sent him by the agent of those who 
hold State Certificates. . 


Providence, April 10, 1847. 
Joun W. Ricumonp, Esq., 

Dear Sir :— Your letter of the date of April 9th, 1847, is receiv- 
ed, requesting information respecting the proceedings of the Gen- 
eral Assembly of the State of Rhode Island, in relation to the 
claims recognized as the Registered State Debt, in the years 1827 
and 1828, when I acted as a Representative from the town of 
Providence, and as a member of a special Committee appointed 
to report a plan for the gradual extinction of the State Debt. 

A considerable period of time has elapsed since the date to 
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which you refer, and my recollection of the precise words of the 
report made by the Committee in the fulfillment of the duty as- 
signed to them, has consequently become somewhat indistinct, but 
Iam able to state, that the Committee reported a Resolution for 
funding the Registered Debt, and for paying the interest thereon 
annually, until the principal of the same might be finally paid. 

This Resolution was adopted by the House of Representatives 
by a majority of sixteen or eighteen votes. In the Senate the 
Resolution was not acted upon, and was thus silently annulled. 

In reply to your inquiry respecting my “recollection of the 
opinions of the intelligent men of that time who freely participa- 
ted in, and measurably controlled the acts and doings of the Leg- 
islature, in relation to the validity of the claims then, and now 
known as the Registered State Debt?” I can only say, that the 
debates, which ensued on the question of the adoption of the Re- 
port of the Committee, as above stated, was confined principally 
to the expediency of passing the Act at that time; the justice of 
the claims recognized as the Registered State Debt, was not then 
seriously controverted or denied. 

In closing this brief statement, I would add, that I had, at the 
time above specified, no pecuniary interest to influence me in ad- 
yocating the honorable payment of the State Debt of Rhode Is- 
land, having been induced previously, by my distrust of the good 
faith of politicians, to surrender up the claims which I inherited 
in this species of property, on the appropriation of the sum of ten 
thousand dollars by the vote of the Legislature in the year 1820, 
to buy up the state notes held by persons who were willing to 
cancel them on the lowest terms. 

I remain, very respectfully, 
Your Obd’t Serv’t, 
; Z. ALLEN. 


House, October, 1830. “ Mr. Potter moved to appropriate 
$5000 towards payment of the old State debt, that being the sup- 
posed balance in the treasury at that time, not appropriated ; but 
as a doubt was expressed as to the balance, Mr. Potter withdrew 
his motion.” Mr. Potter, in debate, said, “he was ready to vote 
for a State tax to pay off the Crary Balances.” 

“1840, January. House—Petition of Henderson Inches for 
payment of State notes. Referred to the Judiciary committee.” 

“1840, October. Petition of A. Inches and others, for payment 
of State certificates, referred to Judiciary committee, with instruc- 
tions to inquire into the best mode of liquidating debts of this na- 
tare: 


/ 


We have here, nearly in chronological order, summed up many 
of the important acts of Assembly, with extracts from the ‘Treas- 
ury, (being a portion of the extended official records,) demonstrat- 
ing the absolute indebtedness of the ‘tate to its creditors, to the 
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whole extent of the certificates they hold. Other facts, which may 4 
be deemed worthy of notice, will be promiscuously jotted down. 
as they present themselves to our recollection, pertaining to any » 


period of time, from 1775 to 1854. 


In page 16 is stated the general account as settled between the — 
State and the United States, on a consolidated specie basis, show- | 


ing the QUOTA of war expenses charged the State, and other 
important facts in connection with that quota. Here is explained 
the entire origin of the present indebtedness of the State to her 
own citizens. . 

The sophistry of Repudiators, that “Rhode Island carried on 
no war, and was not liable for war debts—that the war was by 
the United States, and the expenses to be wholly paid by the 
United States” is annihilated by the Articles of Confederation, 
where the ratio of war expenses is stated, and what portion is to 
be paid by Rhode Island. The Quota of Rhode Island. is found 
in the settlement made by commissioners of the United States, 
and the commissioners of Rhode Island, and, as before stated, 
$1,505,755 is deducted from the whole balance due the State, 
after having been credited by the United States, with every lia- 
bility the State had assumed. 


This explanation is fatal to all arguments ever made by repu- 
diators. It was known to them that it is unanswerable, and the 
word QUOTA has never been uttered. Examine the written 
statements published against State claims,—examine the lengthy 
speeches of repudiators in the General Assembly at almost every 
quadruple session, as reported in the public journals, and that, too, 
when petitioners were obliged to sit and hear, without permission 
even to explain against personal abuse; and in all these speeches 
and writings, intended to mislead public opinion, the QUOTA, 
payable by the State, is guardedly kept out of view. | 

In the examination of authorities, it is found, that the State 
debt has been brought to the attention of the Legislature, from 
1795 to 1820, at times almost without number, and in no instance 
was any denial made of its validity, constituting so many full and 
perfect recognitions. At many of those times, it was under au- 
thority no less imposing, that acts of the General Assembly, and 
reports of the General 'I'reasurer ; of the latter, a portior. are here 
copied. 


Reported January, 1799, $125,139 13 
2 June, 1800, 125,834 27 
a June, 1802, 128,018 08 
¥ February, 1803, 131,583 64 
BS June, 1804, 134,882 81 
ss February, 1806, 135,823 80 


These Reports were made to the General Assembly at the time, 
and forthe amounts as above stated,—and in most of them is also 
stated the amount of interest due,—they were official reports and 
recognized as such; they were never, then, denied as just debts. 
Issues since 1806, by special Acts, increase the sum to $138,670.35. 


———— 
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The partial payments of $94,753.16, are also reported, leaving as 
before stated, $43,917.19, now due. i | 

It may be worthy of note, that, in lengthy examinations of 
State records, we have not seen that more than three Governors 
of the State, from 1795 to 1854, inclusive, have ever, by written 
or other Message, communicated any subject, or suggested any 
action to the Legislature ;—these were, Governor Fenner, in 1791, 
Governor Jones, in 1816, and Governor Knight, in 1820; and 
strange as it may seem to those who have never examined the 
financial history of the State, the three Messages above referred 
to, recommend the payment of the Revolutionary Debt, and these 
recommendations were aflirmatively responded to by the Com- 
mittee to whom they were referred. 

After following the Legislature by petitions in various forms, 
some for reference to men of talents and integrity from without 
the State, who could take up the subject free from extraneous in- 
fluences, being neither payors or receivers, and not influenced by 
hopes or fears of gaining or losing a vote; other petitions pro- 
posing either Governor of a New England State, ex-Governors 

~ Davis, Lincoln, or Morton—either Judge of a District Court in 
New England—either Judge of a Supreme Court in Massachusetts 
or Connecticut, or any other man of talents and integrity, the se- 
lection to be made solely by the State, and the decision to be on 
the broad principles of Law and Equity, as fully as the same could 
be done by the General Assembly. Failing in all these proposi- 
tions, we next asked that a Commission be raised of three select- 
ed from the Senate, three from the House, and three from the 
creditors, to select some person or persons as commissioner of 
claims, and for the entire security of the State, no man to be re- 
turned as elected, if more than two of the nine opposed his ap- 
pointment ; their decisions to be binding on the State and on the 
creditors. 

Failing in all these applications,we next by stratagem attempted 
to get the case before the Supreme Court of the State for their 
decision; in that we were also frustrated by the General Assem- 
bly. October, 1850, we called at the State Prison and bought a 
case of shoes, observing that we would call in three or four days 
and settle the account. On the third day we were there, and pre- 
sented a State certificate, saying we hoped the State would re- 
ceive their own obligations in payment of claims against others— 
this was refused by the Warden. We observed, one course was 
open before him, to bring a suit at law, and we trusted his Exe- 
cution when obtained, would be duly paid. The Inspectors of the 
Prison ordered a suit, process was served, the declaration filed, and 
we answered, acknowledging “there was due the Plaintiff the 
sum stated in his declaration—but that the Plaintiff at the com- 
mencement of the action was, and still is, indebted to the Defend- 
ant a much larger sum,” and we filed in a State certificate as a 
set-off to the claim presented. At the January session following 
(1851) the Judiciary Committee presented in the House the fol- 
lowing Resolution: 
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“ Resolved, that the Attorney General is hereby directed to ap- 
pear before the Court of Common Pleas in the County of Provi- — 


dence, at their next session, and discontinue the’case now pend- 


ing before said Court, in the name of the State against John W. — 


Richmond, said case having been commenced without authority 
in the name of the State.” 


In the whole annals of proceedings in the history of legislative — 


power, no case can be found so fraught with iniquity, as is here 
manifested; solemnly and deliberately perpetrated by the Sove- 
REIGN Power of the State. A private citizen, holding just and 
sacred obligations against the State, for payment of which he had 
petitioned for eight years—obligations again and again to the 
fourth time reported by committees to be justly due, and their 
reports remaining a dead letter in the official papers of the state— 
failing in these efforts, again petitioning, suggesting various tri- 
bunals authorised to decide on the validity of his obligations— 
finding all these efforts set at naught, he made himself indebted to 


the State as above stated, and that indebtedness fully acknow- — 


ledged by entries made in open court—all these measures just to 
the State and just to the creditors, were defeated by a Resolution 
sent from the Judiciary Committee, passed by the House, and 
concurred in the Senate—a Resolution as novel in its object, as it 
was fraudulent in its effects. 

The Judiciary Committee present were Alfred Bosworth, Henry 
Y. Cranston, Samuel Ames and Wilkins Updike. Mr. Bosworth 
thought the case ought to be discontinued, the action having been 
brought by Bradley & Tillinghast, whereas it should have been 
by the Attorney General. Mr. Updike said it was not a debt due 
the State, it was due the Warden; the suit should have been in 


his name individually, and he was liable to the State. Mr. Ames 


acknowledged the real motive of action by the committee; he said 
if Dr. Richmond had a claim against the State, he had good right 
to file it in as a set-off, and he was free to state that nz did not 
consent that claims against the State should be decided by the 
Supreme Court. Mr. Cranston opposed the Resolution—he con- 
sidered the course of Dr. Richmond justifiable, and he hoped the 
case would be suflered to proceed to final judgment, it was fair 
to both parties. | 

In the opinion of the Judiciary committee, some reason was 
necessary to be given for this novel procedure, and they say, “said 
case having been commenced without authority, and in the name 
of the State.” ‘This last line caps the climax of the iniquity of the 
State, IT IS FALSE ON ITS FACE. In the whole history of 
judicial proceedings, who ever heard of a suit being abandoned by 
the plaintiff, for informality, if the defendant made no objections; 
further, it was brought by order of the Inspectors of the Prison, 
who are invested with all powers for the protection of the interests 
of the State in that institution. 

However wrong was the resolution, and however dishonorable 
in itself, that wrong was magnified by the pretended reason on 
which it was founded. The State abandoned a JUST and AC- 


—— 
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KNOWLEDGED demand held against a citizen, fearing that 
judicial investigation would result in sustaining another JUST 
CLAIM held by a citizen against the State. This, and this alone, 
is the TRUE cause of the resolution. In the recorded history of des- 
potism, no instance can be found in the exercise of SovEREIGN POW- 
ER more destructive to individual rights. It is an act of more tur- 
pitude than highway robbery. If a citizen is assailed by the mid- 
night robber, demanding his purse, or his life, he can defend himselt 
by such physical powers, as God, in his providence, has given him, 
or by such weapons as he may have at command—but he is pow- 
erless against the anuses of the SOVEREIGN POWER OF 
THE STATE. 

However severe are the preceding remarks on the discontinu- 
ance of the suit of the State against an individual, more recent 
action of the General Assembly abundantly confirms all the charges 
here made, demonstrating more recently a wicked and fraudulent 
exercise of their sovEREIGN PowER. We copy from the records of 
the January session, 1854. i 


“ Resolved, that the Registered State Debt is an equitable claim 
against the State, which ought to be immediately adjusted and 
settled.” 

In House of Representatives, Feb. 2, 1854. _ 

Voted by order. WM. J. MILLER, Clerk. 


This resolution was followed by a bill, referring the claims de- 
signated as the “ Old Registered State Debt” for adjudication and 
final settlement, to a Board of Commissioners—five in number— 
one from each county, and elected by the two Houses in Grand 
Committee; the Board to hear all claimants—to investigate and 

impartially decide upon each claim individually, and their deci- 
sion to be final. Claims decided to be valid and just, to be enti- 
tled to certificates signed by all the Commissioners, attested as 
being due, and to be paid out of the General Treasury as follows. 
viz.: One-tenth part, June, 1855, and a like one-tenth part each 
two years after, until the whole was paid. 

House of Representatives, Feb. 2, 1854. Read and rejected. 


Whoever wishes to see an instance of more disgraceful fraud 
than the rejection of the bill here alluded to, must search the re- 

ions of the damned—earth can produce no parellel. 

The last action of Assembly on this subject, was at the Janua- 
ry session, 1854, as before stated—it deserved and has received its 
merited rebuke,, and could we have found language more con- 
demnatory, we should have been justified in its selection. 

The General Assembly are the cGuarpDIans and PROTECTORS of 
the whole people of the State. They enact laws for the regula- 
tion of contracts between individual citizens—establish Courts to 
define the obligatory conditions, and order the enforcement of 
payments by arrest of property; or, in failure of that the imprison- 
ment of the debtor. ‘The same laws operate against the citizen 
who is indebted to the State, subjects his property to arrest, and 
himself to imprisonment, if property is not to be found. Further, 


62 THE RHODE ISLAND STATE DEBT. 


in both cases should the indebtedness be founded on property in _ 
trust, it is embezzlement, and made a felony, punishable by fine 
and imprisonment; such are a portion of the claims against the — 
State, they originated in a trust fund. None of these laws to en- 

force payment from the State to the citizen exist—the sovereign 
power of the State being paramount to all State laws. How cau- 


tious, therefore, should be the State, these guardians and protec- 


tors of individual rights, (bound in law and honor, as they are, to — 
the faithful performanee of their duties,) to provide for the pay- 
ment of individual claims, removing every obstacle of State pow- 
er, tending to defeat measures for the protection of individuals. 

Unfortunately for those holding claims against the State, such 
has not been the course of Rhode Island in relation to her own 
indebtedness. Holders of State claims have for ten years been 
petitioning for payment. Every delay has been practiced. For 
the first two years the petition was before a Committee, and no 
report made. One year more before another Committee, who re- 
ported, January, 1847, an indebtedness of $44,000—that report 
was defeated by a rejection of the petition. Two succeeding 
years passed, during all that time the creditors were petitioning 
for Commissioners, selected by the State, whose decision should 
be final; and, if adverse to the creditors, they would pay the costs 
of the commission. A Committee was subsequently selected, 
who reported, October, 1849, that every claim was due, both prin- 
cipal and interest. That Report will be published as a part of 
this history. ‘he Report remained in the office of State a dead 
letter. In 1851 another Committee reported the claims due prin- 
cipal and interest—the opinion, they say, was based on the same 
principles as the Report of 1849. In 1852, another Committee 
reported that the certificates were issued by the General Treasurer, 
under the authority and direction of the General Assembly, and 
have not been paid. 

The leading opponents of the payment of the State claims, have 
been Henry B. Anthony, William Sprague, John Brown Francis, 
Elisha R. Potter, Nathan F. Dixon, Thomas Whipple, Wilkins 
Updike, and last and least, Sylvester G. Shearman, all Whigs. 
Anthony has been Governor of the State, Sprague has been Gov- 
ernor, a Representative and a Senator in Congress. Whipple 
has been Lieutenant Governor. Francis has been Governor, and 
a Senator in Congress. Potter and Dixon have been Representa- 
tives in Congress. Updike has been twice a Democratic candi- 
date for Congress, twice a Whig candidate for the same office, 
and once a candidate for Attorney General, and always defeated. 
Shearman was once a Whig candidate for Congress and defeated, 
once in nomination by a Whig caucus for Attorney General, and 
once Speaker of the House of Representatives; fit members to be 
selected to a Repudiating Legislature. 

The acts of the above named eight Repudiators will be distinct- 
ly stated in the Third Chapter of this history, the base iniquity of 
each and all will be fearlessly placed before the public, and the 
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_whole circulated not only in every State of the Union, but in all 
_ the leading governments of the world. 

_ Ifthese gentlemen shall hereafter consider that we have been 
unjust towards them, in any remarks we shall hereafter make, we 
shall be ready to submit theiracts of repudiation to a hearing be- 
fore a Hien Court or Honor, men of known talents and stern 
integrity, from another or other States. Our charges will be 
against men who are or have been Judges of Courts, Lawyers, 
members of the State Legislature, members of the House and 
Senate in Congress, Governors of the State, each and all of whom 
may present themselves before the High Court, familiar as they 
are with Court proceedings ; perfect as they are presumed to be in 
all their legal learning ; and on our part, unlearned as we are in the 
law, unpractised as we are in debate, never having sought or served 
in any .public station, relying on the Acts of Assembly and the re- 
cords in the ‘Treasury to sustain us, we will present our claims 
before the: aforesaid Court, and our opponents shall present all 
the facts in their possession, and every argument to be drawn from 
those facts adverse to the claims; and if we do not show their 
stated facts fallacious, and the reasoning fallacious ; orif the Court 
shall decides that their opposition was well and truly founded, 
that the State owes us nothing; in that case we will publicly re- 
trace our steps, and in unmistakable language publish over our 
own name, that we have unjustly made charges against them, not 
sustained by the true facts in the case. 


RHODE ISLAND REPUDIATION OF HER REGISTER- 
ED STATE DEBT. 
The agent of the creditors, holding certificates of Rhode Island 
State Debt, begs the attention of an enlightened public, to a re- 
rint of an article by him published in the Providence Daily Post, 
April, 1853. | 
Mr. Editor :—On the last day of the session of the Rhode Is- 
land General Assembly, Feb. 25, 1853, the Lieut. Governor, Hon. 
$. G. Arnold, presented resolutions in relation to a contemplated 
Monument to be erected in Philadelphia, to commemorate the 
virtues, and deeds of noble daring of the heroes and the patriots 
of the Revolution. ‘That resolution contemplated that this State 
unite with others of the old Thirteen, contracting to pay from the 
Treasury of each, a portion of the whole expense, rateably to her 
proportion of representation in the Congress of the United States. 
If the subject is abstractly considered, every citizen of the State 
will simultaneously accord his voice in support of the measure ; 
but there are important facts in the financial history of Rhode Is- 
land, proving against her the repudiation of her plighted faith, to 
those by whose aid the great work of Independence was secured. 
The question naturally arises, where did the State, limited as 
she then was in her population, and still more limited in her pe- 
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cuniary recourses, procure the vast amount of her yearly expendi- 
ture during the wer, exceeding $250,000! The answer is readily 
given; it was by the services ‘and supplies of her individual citi- 
ZeNS. Their whole propertywas cheerfully thrown into the lap of 
the treasury—the best blood of the State was spilt in the cause of 
the Revolution. The amount now due originated in these sup- 
plies and this sacrifice of life. Obligetions so sacred in their cha- 
racter, are all repudiated by the State. 

What a strange anomaly is here presented. The Legislature 
of Rhode Island, proposing by legislative resolution, measures for 
State action, and State expenditure, laudatory of the glorious” 
deeds of glorious men, in the terrible extremities of the revolution- 
ary war,—that Legislature then having the tables of the Senate 
and House covered with petitions, asking payment of claims due 
the heirs of those, whose memory the monument is designed to 
perpetuate. ‘This strange mixture of pretended gratitude and dis- 
graceful fraud is unequalled in the history of the world; and the 
State has not even the created apology of Shakspeare for his dis- 
solute and abandoned Falstaff, to “ hide her honor in her neces- 
sity,” for it is her boast, that Rhode Island is the richest State in 
the Union, taking superficial area, Or ped tee spe tie as the basis of 
calculation. 

The claim of Mary Rhodes was with Sthun of a like character 
on the table of the Senate when the monumental resolutions were - 
offered by the Lieutenant Governor of the State. ‘The certificate 
of this debt is published in our introductory remarks, and its his- 
tory and origin are there distinctly stated; and the repudiating. 
acts of the Legislature are there referred to. We here add, that 
this claim is no solitary case; there are a large number of out- - 
standing certificates due the children and grand-children of those 
who died in the service, or fell in the front ranks while charging 
the strongholds of the enemies of American Independence. AJ, 
all are under the ban of repudiation. In many cases the holders 
are suffering the evils and privations attendant on very limited 
means of support. Will not the country and the world ery out 
SHAME! SHAME! upon the State of Rhode Island? Will not 
twelve of the thirteen old States say to Rhode Island—first pay 
your revolutionary debt—pay the claims which were due those 
who furnished the supplies—pay the claims which were due those 
who returned home at the close of the war mutilated in hostile 
engagement, or broken downby severe duty and exposure to dis- 
ease in pestilential climes—pay the claims due the heirs of those 
brave men who were slain on the BATTLE FIELD; then come 
with clean hands and pure hearts, and join in the laudable and 
holy work, of commemorating the virtues and the sacrifices, of the 
Patriots and the Heroes of the old Confederated States. 

At the January session, 1854, a resolution passed, (we believe 
unanimously,) that this State associate itself with the other old 
thirteen, and pay her proportion of the cost of the contemplated 
monument to be erected at Philadelphia, on Independence Square ; 
and that the Governor of this State appoint the commissioner or 
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commissioners, to meet the commissioners who shall be appoint- 
ed by other States, for the purpose of effecting the object intended. 

No man of TALENTS and INTEGRITY can be selected to 
represent Rhode Island, for the purpose of effecting this great 
work, who does not believe the Revolutionary Debts due, and who 
does not know that they are repudiated by the State—who does 
not know that the heirs of the honorable and brave men who ef- 
fected the great work of Independence, are, and have been for 
years petitioning for payment of their sacred claims? With 
a full knowledge of all these facts, any man who will so demean 


himself as to accept the disgraceful embassy, must necessarily be 


craven in his disposition, and lost to all those noble impulses, to 
all those fine feelings innate in the breast of all honorable men,— 
for, whomsoever he be, who accepts the gubernatorial appoint- 
ment, he may be assured thatif the writer of these remarks “ still 
lives,” care will be taken by him that the City of Philadelphia 
shall be literally covered with evidences of the Repudiation by 
Rhode Island, of claims recognized by the State, in those palmy 
days when her legislation was conducted by honest and honorable 
men. : 

After having thus denounced the leading: politicians, who have 
corruptly opposed the payment of the Revolutionary Debts of the 
State, we here shift the scenes, to express our gratitude to those 
honorable and high-minded men in the Senate and House, who 
fearlessly came forward advocating the payment of claims found- 
ed on considerations, both legal and honorable. Like an Oasis in 
the desert, it produces the most pleasurable reflections, proving 
that there is still some virtue remaining, if only in a minority of 
those who were the sworn representatives of the State government. 


We here annex such names as now present themselves to our 
recollection—regretting that all cannot be here recorded—men not 
contaminated with the moral or political guilt of repudiation ; but 
unfortunately, like the indwellers of Sodom and Gomorrah, rot 
enough of State faith men are found to save the reputation of the 
State. 

Jesse § .Tourtellot, 


Hon. John H. Clarke, 
Charles 8. Bradley, 


Hon H. Y. Cranston, 


Joseph T. Sisson, 
Thomas Buffum, 
Gideon Bradford, 
Schuyler Fisher, 
Lemuel Angell, 
Alfred Anthony, 
Fenner Brown, 
Ariel Ballou, 
Enoch Brown, 
George L. Dana, 
W. Roberts, 
P. Matthewson, 
W. Baker, 
A. S. Gallup, 

9 


Wiliam 8S. Patten, 
Hen. E. W. Lawton, 
James C. Hidden,. 
John D’ Wolf, 

S. H. Arnold,, 
George Manchester, 
John Manchester, 
Wm. H. 5S. Bayley, 
Edward Clarke,. 
Christopher E. Robbins, 
Seth W. Macy. 

S. Hutchins, 

W. R.. Watson,. 

J. R. Bullock, 
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. A. Potter, 
Hi. Purinton, 
mC 


. Sprague, 

. Wetherell, 

A. Taylor, 

A. Harris, 

Mowry Taft, 
Edward Lyon, 
Henry J. Angell, 

A. V. Potter, 

Henry J. Burroughs, 
Nathaniel A. Eddy, 
Daniel Remington, 
Benjamin F.. Thurston, 
William E. Peck, 
Benjamin B. Knight, 
Thomas Peirce, Jr. 
W. A. Weeden, 

W. E. Dodge, 

John E. Brown, 
Augustus Chace, 
John F. Smith, 


_ Heny H. Luther, 
— J. C. Chadsey, 


Isaac Thurber 

C. Randall, 
Welcome Hoxsia} 
N. B. Durfee, 

Otis Wilbor, 

S. Welch, » 

H. Smith, 
Nicholas Fry, 

W. C. Chapin, 
Benjamin Hall, 

A. C. Mathewson, 
E. P. Knowles, — 
T.. R. Hunter, 
J.T’. Bush, 

R. Holden, 

P. Spencer, 

Geo. 8. Rathbone, 
H. Anthony, son of Joseph 
R. Gray, 

T. Whitaker, 

B. Harris, 

Geo. A. Davis. 


CHAPTER III. 
FROM 1844 TO 1854. 


“ Hvery person within this State ought to find a certain remedy, 
by having recourse to the laws, for all ; injuries or wrongs which he 
may receive in his person, property, or character. He ought to 
obtain right and justice freely, and without purchase, completely 
and without denial, promptly and without delay, conformably to 
the laws.”— ee reirion of Ra L, Arts 1;; Sees 6. 


We place this part of the Constitution of Rhode Island at the 
head of this Chapter, asa text to which we shall occasionally refer 
during our revision of the Acts of the General Assembly from 
1844 to 1854, in relation to the Petitions of holders of State certi- 
ficates, and to the proceedings and resolutions of the General As- 
sembly in reference to the payment of these claims. 

In Chapter II (page 48) of this history it was shown, that on 
the petition of Ephraim Hart, June, 1819, Twenty-nine State cer- 
tificates were issued him, amounting to $3,709 85. In October 
following, on his petition, two years’ interest was paid him on all 
thus issued, and on the whole face of the paper. It cannot be 
denied that each of these certificates held an equally binding obli- 
gation against the State, all having been issued under the same 
Act, and for the same considerations. At the June session 1820, 
Mr. Hart came before the General Assembly, petitioning for pay- 
ment of Twenty of the Twenty-nine certificates issued the pre- 
ceding year, amounting to $2,609 50—together with a certificate 
issued under the Act of 1795, for $518 35—total $3,127 85. 'To 
this the Assembly so far responded, as to purchase them at 66 
cents on the dollar, on the face of the paper. There then remain- 
ed unredeemed Nine of the certificates issued June 1819. One of 
these Nine, in amount $108 53, came into the possession of Mary 
B. Allen, of Smithfield. It was by her handed Judge Buffum, of 
Smithfield, a member of the House of Representatives, in Janu- 
ary, 1844, and by him read on the second day of the session, viz.:. 
January 2d, with an accompanying resolution for its pay ment,— 
‘This résolution was called up by Wilkins Updike, January 4th. 
He denied the existence of any suchdebt, ‘To this denial and the 
accompanying remarks we shall hereafter refer. At the close ofa 
long speech it was moved that the resolution lie on the table, and 
it was so voted. 

This circumstance awakened the holders of State certificates, 
and on the 16th of January they presented a petition, stating Seat 
facts as were then known to. them “praying the General Assembly 
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to inquire into all the facts relating to claims against the State.” 
Another denial of the claims, of like character as the first, was 
made by Updike, accompanied with charges of gross fraud against 
the holders of claims, and with like charges against every Legis- 
lature which had at any time favored the claims. At the close of 
this speech, he moved that the petition le on the table, which was 
carried. 

On the 18th of January, the petition was by consent again 
called up, and after every opposition that Updike could suggest, 
first to lie on the table, next for postponement, it was referred to a 
special committee. Updike was appointed chairman, and for two 
years, by his position, any report was defeated. 


The following are some of the prominent statements made by 
. Wilkins Updike, January Session, 1844. 

1. He said, “ There is no such thing as a debt due from this 
State.” 

2. “This State had never assumed the debt, and had done no 
act by which to make the State liable.” | 

3. “ This matter had been brought up from time to time in the 
General Assembly, whenever they had inquired into this matter 
they were satisfied it was not their debt.” 

4. “ These certificates were given to the holders of such claims 
to show that such claims were.in existence, not for the purpose of 
obligating the State to pay them.” 

5. “Gentlemen are in error when they say that the appropria- 
tions, formerly made by this General Assembly, were to pay for 
this debt; those appropriations were made to buy up the old pa- 
‘per money, issued in 1786; this had depreciated and the State 
had bought it up.” On another day he said, “the State had ap- 
propriated near $10,000 to buy up some old claims, but they were 
not these certificates.” 

6. ‘“ No part of them (these certificates) had ever been paid, and 
no obligation had ever been entered into to pay them.” 

7. He said “ We signed these certificates as evidence to the 
holders of the validity of their claims, but never with the idea of 
paying them ourselves, always with the expectation that they 
would be paid by the General Government.” 

8. “The certificates themselves do not state any obligations on 
the part of the State to pay them.” 

9. ‘“ Did any man ever hear of any influential person, any one 
who knew the origin and history of this debt, buying it up, and 
urging the General Assembly to pay it?” 

10. “ Mr. Potter and Mr. Hazard, who always guarded the 
Treasury with flaming swords, did they ever recommend the as- 
sumption of this debt? They knew the origin of it, and knew 
that the State ought not to pay it, and never would have anything 
to do with it.” 

These declarations were made by Wilkins Updike in his place, 
as a member of the House of Representatives, acting under an 
oath of office. He was sworn “ faithfully and impartially” to 
discharge the duties of that office. very departure from that 
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“ faithful and impartial” duty by any member of the House, was 
a violation of his official oath. His speeches made in 1844 were 
extensively reported in the Providence Journal, occupying several 
columns of that paper, and by a most careful examination of the 
entire reports there made, it has not been seen by us, that one 
truth is there detailed. We will take up the foregoing declara- 
tions, in the numeral order as they are here stated, and will de- 
monstrate that every statement by him then made and _ here re- 
capitulated, is absolutely Fase. 


In Chapter II, page 36 of this history will be seen the Acts of 
January and June 1795, authorising a payment in Funded Stock 
of five-sixths of certain specified claims against the State, and the 
records in the Treasury prove that payment, viz.: $419,223 21, 
was then fully made. The act also ordered the issue of certifi- 
eates for the balances, viz.: the other one-sixth still due, which 
issues were fully made. 

On page 40 will be seen the Act of 1797, ordering the issue of 
other certificates. ‘The same Act ordered two years’ interest to be 
paid on all certificates issued under the Act of 1795, and all such 
as shall be issued pursuant to this Act. ‘The records of the T'rea- 
sury proves the perfecting of this Act in all its conditions. 

Sixteen supplementary Acts passed from 1800 to 1819, ordering 
other issues of Certificates; and the records of the Treasury prove 
that Certificates were issued conformably to the Acts of Assem- 
bly, on all of which an interest payment was made when issued on 
the whole face of the paper. 

‘The whole Certificates issued under the before stated Acts were 
$138,670 35. 

At the February session, 1803, an Act passed appropriating 
$26,123 for the “purchase of a part of the Registered State 
Debt.” 

June session, 1804, an appropriation of $10,000 was made to 
purchase “evidences of the Registered State debt.” 

February session, 1807, an appropriation of $8,000 was made 
to purchase “ evidences of the Registered State debt.” 

October session, 1810, an Act passed to Tax $20,000. One 
section of that Act ordered an appropriation of $10,000 to pur- 
chase “evidences of the Registered State debt.” 

June session, 1820, by resolution, twenty of E. Hart’s certificates 
issued in 1819, and also one other certificate issued at the same 
time, were redeemed, and at the same session an Act passed, ap- 
propriating $10,000 to purchase “evidences of the Registered 
State debt.” 


These several appropriations, as is proved by the records in the 
office of the General 'I'reasurer, redeemed $94,753 16, and were 
taken promiscuously from the whole issued from January, 1795, 
to June, 1819—leaving outstanding and now due $43,917 19, be- 
ing in like manner a part of the promiscuous issue as above stat- 
ed, from January 1795, to June 1819. 

Every statement here made of the Acts of Assembly, directing 
the issue of Certificates—and the payments to be made for the 
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redemption of certain portions of all issued, and the practical exe- _ 
cution of the same by the General Treasurer, are demonstrative _ 
proofs that the first seven statements quoted from Updike’s speech- 
es in his place as a member of the General Assembly in 1844,were 
wholly, totally, and absolutely false. The plea of ignorance can 
avail him nothing as a vindication of his falsehoods. He was 
acting under oath, in a case affecting the rights and interests of 
citizens, holding claims against the “State ; he standing between ~ 
both, to do equal justice to both. He had sworn “ faithfully and 
impartially” to discharge the duties of his office, and was morally — 
bound by all the sacred obligations which bind a witness on the 
stand before a Court and Jury. If such witness had at different 
times sworn positively to facts which subsequently proved to be 
untrue, could he plead against an indictment that he was ignor- 
ant of the whole transaction on which he testified, and therefore 
claim an acquital? Injustice had been done to a party by the 
false swearing of the witness before the Court—so injustice had 
been done the creditors of the State, by false statements, which 
were made by asworn member of the House in his place; can a 
plea of ignorance blot out the degrading imputations which rest 
against him for such obliquities ? 

In Updike’s eighth statement he says, “ The certificates them- 
selves do not state any obligations on the part of the State to pay 
them.” The certificates prove this statement totally false: 


STATE OF RHODE-ISLAND AND PROVIDENCE-PLANTATIONS. 


| Vo. ] Generat-TREASURER’S-OFFICE, 1795. 
Thereby certify, that there is due to 
or Bearer, from the State of Rhode Island, &c. 
dollars, and 
Cents, being a Balance not provided for by the Transfer of the 
funded and deferred Stock of the United States belonging to this 
State, agreeably to an Act made and passed by the General As-— 
sembly of this State, at their January Session, A. D. 1795, which 
Certificates, by Order of the said Assembly, are to carry an Inter- 
terest of Four per Cent. per Annum, from the First Day of Janu- 
ary, One Thousand Seven Hundred and Ninety-five, until paid. 
General- Treasurer. 


Such is the form and phraseology of every certificate issued un- 
der the Act of 1795, and if this does not disprove the whole of 
Updike’s eighth statement, we are ignorant of the meaning of 
language. 

T'o his ninth statement, that “ no influential person, who knew 
the origin and history of this debt had ever bought it up,” we re- 
ply by quoting some few who knew its origin and history, and 
who were thought by the men of those days to possess some in- 
fluence, and were the largest purchasers and speculators : 


John Brown held in 1795, - : - $14,607 90 
Welcome Arnold, “ - : : 11,610 16 
George Champlin, “ . : : 8,445 22 


Brown, Benson & Ives held in 1795, - - 3,670 38 
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a 
- Nicholas Brown and 'T. P. Ives, held in ED; - $24,879 27 
- Samuel Butler, held in 1795, - - 915° 11 
~ Charles Lippitt, Brenig hs - » - 17,928 92: 
_ Andrew Dexter A ie - - - 9,048 88 
Sam’! Dexter, Jr, “ $6 - . - 9,681 21 
eJames Burrill,Jr,. “ & : - - 785 96 
_ Archibald Crary & Son, “ - - . 8,602 04 
Samuel Ward & Brother “ - - - 25,203 69 
William Crooke, 66 - - - 13,365 75 
_ Asher Robbins, 6 . - - 4,925 35 
Cabel Fiske, ss - “ . 3,717 95 
Zephaniah Brown, if : btn - 4,909 77 
Rowland Robinson, 66 “ 2,093 31 
Zachariah and Philip Allen ped in 1795, - - 2,861 80 
Joseph Martin, - : 4,060 74 
John Peck, 66 66 - - 60,098 46 
John C. ones, ‘i eS - - 20,272 04 
Christopher Greene, se i : - 4,885 89 
Charles W. Janson, 66 $é - . 6,387 46 
Nathan Waterman, 6c ‘“ . - 3,459 14 
Rufus Waterman, 6 66 - ie 2,009 16 
John Smith, 4 és : - 4,123 28 


$261,058 82 


The foregoing recapitulations present some strange facts, dis- 
proving Updike’s ninth statement. ‘The whole number of persons 
who presented certificates for renewal under the act of 1795, were 
446, and the whole amount of all then presented was $503,116 14. 
Of this gross amount, the foregoing twenty-six persons, or firms, 
held $261,058 82, leaving only $242,705 32 for the other 420 
claimants. We therefore ask of Wilkins Updike, if the before 
named twenty-six persons were not men of some influence, and 
did they not know the origin and history of this debt? But fur- 
ther, these twenty-six received under the act of 1795, five-sixths 
of their whole claims, and under the same act they received bal- 
ance certificates for the other one-sixth; still further, under the 
act of 1797, they received two years’ interest, on the whole face 
of their paper, on all their balance certificates, as also on all issu- 
ed under the act of 1797, and other acts subsequent thereto, again 
disproving his declarations under oath, that, no payment of certifi- 
cates was ever made. ‘The declarations that no influential per- 
son had purchased these State claims, is fully proved to have been 
false, although stated under oath. 

We have here to‘state other facts, to which we may hereafter 
refer, viz. ‘The act of 1795, ordering the payment of five-sixths of 
the whole claims then brought in, and the issue of the balance 
certificates; as also the act of 1797, which ordered the further is- 
sue of certificates, and the two years’ interest payment on all issu- 
ed or to be issued, were both passed, when the Governor and both 
Houses of the Legislature were strongly republican—yet they, to 
their credit be it said, passed these acts of justice, full well know- 
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ing that the twenty-six persons who were to receive more than — 
one-half the whole payments thus made or secured, were known — 
to be the political opponents of the then Legislature of the State. 
If we are in error as to the political opinions of any one or more 
of the aforenamed twenty-six, we will most cheerfully correct — 
it when such error shall be shown to us. The appropriations inv 
1803 and 1804 for redeeming a pcrtion of the certificates, known 
as the Registered State Debt, then due from the State (the far — 
greater part of which was held by the Federal party) were made — 
by the Republican party, they then holding the power of the 
State. ‘The after appropriations in 1807, 1810, and 1820, were 
made when the Governor and Senate were Republican, and the 
House Federal, when either party could have defeated the meas- 
ure. 

Updike’s tenth statement introduces the late Elisha R. Potter 
and the late Benjamin Hazard, as having at all times “ guarded 
the ‘Treasury with flaming swords,” and an interrogatory was by 
him made with great exultation, ‘ Did they ever reeommend the 
assumption of this debt; they knew the origin of it and knew that 
the State ought not to pay it.” We shall, for the present, defer 
stating Mr. Potter’s position in reference to the claims, intending 
clearly to make our explanations in connection with other facts 
and other statements, made by Wilkins Updike, at other times, 
in relation to the opinions and acts of Mr. Potter. ‘To the inqui- 
ry: “Did Mr. Hazard recommend the assumption of this Debt,” 
we need only copy from the Schedules a part of the Message of 
Governor Jones, in 1816, and that of Governor Knight, in 1820, 
together with the report of the Committees to whom they were 
referred, of which Mr. Hazard was, in both instances, the Chair- 
man. Governor Jones said, “ It is very desirable that the State 
should provide for the redemption of the old State Debt, and also 
for the debt contracted in the late war; and | may be permitted 
to express a hope, that as soon as the condition of affairs will jus- 
tify it, effectual measures may be taken for the accomplishment of 
of the object.” Benjamin Hazard, from a special committee on 
the Message, reported, “ The Legislature will certainly participate 
in the solicitude expressed by your Excellency, that provision 
should be made for the redemption of the old State Debt, as soon 
as the condition of our affairs will permit. But the burthen of 
Taxes, to which the people are now in various shapes, and beyond 
all former experience subjected, requires all their exertions, and ad- 
mits of no further addition. While so great a portion of their 
earnings are required to be paid to the Collectors of the United 
States, the people of this State have no option-but to postpone the 
payment of THEIR OWN DEBT until the resources shall be more at 
their own disposal than they now are; the holders of that debt 
will no doubt be sensible of this necessity, and will cheerfully ac- 
quiese in it.” Governor Knight, in his Message in 1820, states, 
that there was then in the Treasury a part of the money paid this 
State, for their advances during the late war with Great Britain, 
(the war of 1812 to 1815,) and adds, “ Will it not be advisable 
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either to appropriate it, with a portion of the annual tax, towards 
extinguishing the debt of the State, or vest it in public stock for 
__ the use of publie schools.” Mr. Hazard, as Chairman of the Com- 


mittee, after stating that a portion must be appropriated to a spe-. 
cific purpose, “ recommends that the balance of the money al- 


_ ready received from the United States be appropriated towards 


_ the payment of the State Debt.’ In conformity to this recom- 


mendation it was immediately voted, that $10,000 be appropria- 
ted to the extinguishment of the Registered State Debt.” So much 
for Mr. Hazard’s alleged opposition. 

~The late Mr. E. R. Potter has been referred to as having at all 
times opposed the payment of the State debt. In Mr. Updike’s 
lobby speech before the Senate, he said “nota dollar is due on 
these pretended State securities, and no appropriation had ever 
been made for the purchase of any of them.” He was asked 
“what he had to say respecting the payment to Ephraim Hart.” 
He replied, “ he knew all about that transaction,” and then stated 
that * Ephraim Hart came before the General Assembly, asking 
payment of State securities held by him.” “ Mr. Potter, in his 
place, denied as he had always done, that any obligations on that 
paper existed against the State. He had always opposed any 
payment on the pretended debt, and it was an indignity to the 
House for that man to come here with a claim the State did not 
owe.” “The House by acclamation voted down the application.” 
“ ‘The next year Hart came again, with letters to Mr. Hazard anc 
Mr. Potter, from Mr. Livingston and other distinguished men in 
New York, saying that Mr. Hart had formerly been a (Jew) Broker 
of much property and high standing; that in the changes of bus- 
iness he had now bécome very poor. He was now over seventy 
years old, and had no means of supporting himself, and they 
asked of Mr. Potter and Mr. Hazard theiraid in the General As- 
sembly to obtain for Mr. Hart the payment of his securities.”— 
Mr. Updike then said, “ Mr Potter was moved by the poverty- 
stricken appearance of Mr. Hart, and with fewrs in his eyes, he 
begged the House to redeem this paper, and let that poor old man 
go home in possession of means to support himself.” Such was 
Mr. Updike’s statement, and the records of the State will prove it 
to be UNTRUE. 

Mr. Hart came before the Legislature in the years 1819 and 
1820, with three separate petitions. ‘The prayer of all of them 
was granted, at the session when presented. He never came 
here asking, and was turned away empty handed. June session, 
1819, he petitioned for renewal of 29 certificates, amounting to 
$3,709.85. 

An Act passed directing the General Treasurer to issue new 
securities to Mr. Hart. October session, 1819, he petitioned to 
have his interest paid on these securities, and an Act passed di- 
recting the General ‘Treasurer to pay as asked for. June session, 
1820, Mr. Hart came with $3,127.69, petitioning for payment.— 
An act passed to purchase this sum of him, at sixty-six cents on 
the dollar, and directing the General ‘Treasurer to make the pay- 
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ment. These facts are all matters of | record in the Schedules — — 


The ground of claim in the petition was, that the State had or- 
dered the ‘Treasurer to issue the original paper, and that he, Hart, 
had bought it in open market. Do not these statements fully 
show that Wilkins Updike was either ignorant of the true facts or 
wilfully misstated them. ; 


These statements of Mr. Updike place himself and Mr. Potter 
in positions antagonist to each other. If Mr. Potter had always 
opposed the payment of State Securities, and had always denied 
that they were due from the State, by what right did he suffer his 
feelings to triumph over his sense of justice, and abstract from the 
State Treasur y over $2,000, to purchase claims not valid against 
the State—to purchase them of a Jew Broker, the business of 
whose life had been to manage the rise and fall of stocks, and 
thereby to sport with a kind of property generally left for the sup- 
port and maintenance of the widow and ‘orphan: and at the same 
time, if that widow and that orphan had presented Securities is- 
sued under the same authority, they would have been told, we 
owe you nothing. Mr. Potter had good right to exercise his sym- 
pathy for a man both old and poor, and to relieve his wants from 
his own ample fortune; but he had no right to abstract from the 
State Treasury, money placed there by direct Taxation, drawn 
from the limited means of the hard working farmers, to pay what 
was not due to a New York pauper, thrust on our Treasury by 
_ Letters from distinguished men, to Mr. Potter and Mr. Hazard. 

Could Mr. Updike have seen the magnitude of this charge 
against Mr. Potter, he would never have uttered it. That charge 
must stand against Mr. Updike as one of unqualified falsehood, 
or against Mr. Potter as unqualified plunder of the Treasury. 


These suggestions would seem to place the sons of Mr. Potter 
in a position singularly delicate. They stand midway between 
Mr. Updike and their father. 'T'o justify their father, they must 
charge upon Updike unqualified falsehood. If they justify Up- 
dike, the charge of plunder upon the treasury stands sustained 
against their father. Which of these charges are they willing 
should be sustained, and pass before the people of the State? The 
people can only judge by the part they shall take; for if they sup- 
port Updike, they support the charges made by him. That Mr. 
Potter has been falsely charged is proved by the official records. It 
is fully proved that Hart was never defeated in one application 
before the Assembly. All the statements of Mr. Poitter’s denials 
of the debt made by Mr. Updike, are, therefore, sheer fabrication. 
That Mr. Potter aided in the purchase of Hart’s securities, we 
have no doubt, but it was in the furtherance of public justice, 
to purchase a valid debt against the State. That Mr. Potter 
knew the old State Debt justly due, we have no doubt ; and as 
the first act which passed the General Assembly after the pur- 
chase of Hart’s paper, was to appropriate $10,000 for the purchase 
of the Registered State Debt,who doubts that the act was support- 
ed by Mr. Potter ? 

We have other proof that Mr. Potter knew the debt to be valid 


i 


against the State. At the January session, 1803, David L. Barnes, 
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James Aldrich, and Elisha R. Potter, were a special committee to 


ied 


investigate the claims of John Almy, Robert Treat Payne, Sylves- 


_ ter Gavitt, John Harris, John Borden, Richard Borden, Benjamin 
_ Page, and Joseph Russell, of Boston, The committee reported 
in favor of all the claims, and it was voted, “that the Treasurer is- 


sue new certificates to each, with interest at four per cent.” Two 


_ years’ interest, from 1795 to 1797, was paid on each certificate 


when issued, and on the whole face of the paper. The certificates 


of Robert Treat Payne and Sylvester Gavitt, have been redeemed, 


one in 1804, and the other in 1810, the others are now due. There 
are other proofs that Mr. Potter supported the claims, viz. :—He 
was a member of the House in May and June, 1795, when claims 
were presented by the ‘Treasurer, and on which certificates were 
issued, and five-sixths paid under the Acts of January, 1795, and 
balance certificates issued. He was a member in 1804, when 
$10,000 was appropriated to redeem State claims. He was a 
member and Speaker, in 1807, when $8000 was appropriated for 
a like purpose. He was a member in 1820, when Hart’s claims 
were purchased, and $10,000 also appropriated to redeem State 


claims; and to that time the debt had never been denied. 


All the parade about individual opinion is not worth the ink 
used for oragainst it. It has no weight in the controversy. The 
Acts and Resolutions of the General Assembly, and the perfection 
of those Acts by the General Treasurer, are the only true evidence 
touching these claims. Abandon this rule, and you virtually ab- 
rogate the legislative power, and establish a dictator superior to 
the General Assembly. 

Do not these facts demolish all the false statements made by 
Wilkins Updike, that Elisha R. Potter and Benjamin Hazard had 
at all times opposed the payment of this debt? Is it not fully 
proved that the ten statements made by him in 1844, as before 
quoted, were totally false, although he was then acting under an 
OATH OF OFFICE, and sworn to its true performance ? 


It may seem that we have dwelt too long on the false state- 
ments made against the creditors of the State,—but as the whole 
opposition rests on falsehood and slander, to which we shall here- 
after refer, we must ask further indulgence in repelling and refuting 
a course so basely wicked in itself. ‘So far the opposition was to- 
tally ex-parte. ‘The petitioners were not permitted to meet and 
refute the false representations before the House. When the 
resolution for payment of Mrs. Allen’s claim was before the House, 
Fenner Brown, Esq., of Cumberland, said, “ He did not advocate 
the payment of this debt at this time, but he thought it ought to 
be inquired into, and acknowledged, if it was justly due. Here 
was an acknowledgment of the claim in writing, under the hand 
of the General Treasurer, and it was idle to say, that this State 
had not assumed the whole.” Other than this no motion, argu- 
ment or assertion, in favor of the claims was ever publicly made 
until January, 1846, and then only in a brief remark, by the Hon. 
John H. Clarke. Not a voice was raised, or could be raised, in 
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favor of the claims in 1844, for Updike, in every instance, closed 
his long tirade of falsehood and slander, by moving that the Peti- _ 
tion lie on the table, thus putting a gag against all reply. On a_ 
subsequent day Judge Branch asked leave to take up the petition 
—it was opposed by Updike and replied to by Mr. Branch with 
great earnestness. He said he had nothing to say on the merits 
of the claims, now was not the time for that discussion, his sole 
object then was to protect the right of petition. Updike strove 
hard to keep it on the table; failing in that his next effort was 
postponement. In that he also failed, and the petition was refer- 
red to a select committee. Updike was appointed Chairman, and 
by his position was enabled to defeat any report Thus was all - 
inquiry stifled, from January, 1844, to 1846. Is not this a viola- 
tion of Article 1, Section 5, of the State Constitution ? 

It has been stated that the creditors of the State petitioned the 
General Assembly, January 1844, reciting such facts in relation to 
their claims, as was then within their knowledge. The prayer of 
the petition asked only “that the Hon. General Assembly would 
inquire into all the facts relating to claims against the State.” — 
We have shown that this was met with motions to “lie on the 
table,” next to “postpone ;” but it was finally referred to a com- 
mittee of three. Contrary to all parliamentary usage, two of that 
committee selected by the Speaker, viz. : Updike and Hazard, had 
both voted to stifle all inquiry, first “to lie on the table,” next for 
“postponement.”  Atthe April election Hazard was not returned— 
his place on committee was filled (we think in June) with Ed- 
ward W. Lawton, (Judge Branch declined serving,) and Shubael 
Hutchins was selected (we think also in June) to fill that vacancy. 
The committee did not meet until a short time prior to the Janu- 
ary session, 1845, and Updike so managed that no report was 
made at that session. Nevertheless, his associates on the com- 
mittee, Lawton and Hutchins, were both satisfied that the claims 
were justly due, and at subsequent sessions of the Assembly ad- 
vocated the payment; and in January, 1847, voted to grant the 
petition of the creditors of the State. 

Atthe April election, 1845, Updike was not returned, and dur- 
ing that year the Repudiatore so managed that no action was had 
prior to January, 1846. At the commencement of that session, 
Jesse S. Tourtellot (who, as we shall hereafter prove, had been mis- 
led by assurances made him by Wilkins Updike, that he had, and 
would give, full proof that no such debt existed,) moved to strike 
our petition from the docket, and adding, “there could be no pre- 
tence of the existence of any such debt;” it was stricken off. The 
following day, on motion of the Hanh John H. Clarke, it was re- 
instated. Mr. Clarke remarked, that strong evidence existed to 
prove the claims. Ona subsequent day, “Mr. Tourtellot again 
moved that it be stricken off; it was not carried. 

On the 13th of January permission was given the petitioners to 
be heard before the House. The evidence would require a refer- 
ence to the records of State legislation, and the corresponding re- 
cords of the General Treasurer for a series of years, in proof of the 
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claims. The agent of the petitioners had occupied less than one 
hour, during which time but a small portion of the testimony was 
before the House, when he was cut off by a motion of Mr. Bos- 
worth, that “the House proceed no further in the hearing of pri- 
vate petitions during the session.” We earnestly begged of the 
House that we might be heard, as we had then been in attendance 
at every session for two years ; but the motion prevailed, and the 
further hearing was defeated. 

On the 14th, Mr. Tourtellot moved that Mr. Updike (who was 
then only a Lobby Member) be permitted to address the House 
against the claims. ‘The motion was seconded by ‘Thomas 
Whipple, adding that Dr. Richmond had yesterday made an im- 
pression, and Mr. Updike was present and prepared to speak—it 
was not carried. Updike still hung on the skirts of the Assembly, 
and on the 15th it was moved in the Senate, by Mr. Potter of 
Westerly, that Mr. Updike be heard before the Senate. Mr. Pot- 
ter said that Dr. Richmond had been heard before the House on 
his claims, and had “made an impression,” (the same language 
as used the day before by Mr. Whipple in the House,) showing a 
concerted conspiracy to introduce an entire novel procedure in 
Rhode Island legislation. All this was done ex-parte—no notice 
being given the petitioners. By accident we entered the Senate 
Chamber, about one hour having then been given him. He closed 
some fifteen minutes after we came in. We then asked permis- 
sion to reply. ‘This was generally objected to. His Excellency, 
as presiding officer, remarked, that common justice required that 
the Senate allow a hearing on the part of the petitioners. ‘'T'o this 
the Senate seemed adverse, and we handed the Governor a pub- 
lic paper, in which we disproved a personal imputation. 

Although we have already published a statement of this strange 
transaction, the magnitude of the error committed by the Senate 
justifies, yea, demands, that we again place before the public, 
through the press, one short extract. In that publication, we then 
said, “‘'The whole legislation of Rhode Islaud, from the first set- 
tlement of the State to the present day, can produce no instance 
of such gross outrage upon the rights of petitioners. On the part 
of that Senate, the permission was a sacrifice of self-respect, an 
abandonment of senatorial dignity. We want words to express 
our surprise and indignation at the fatuity which thus misled 
them ; they well knowing the whole object was to forestall public 
opinion by false representations.” In this novel position, Wilkins 
Updike, for more than one hour continued his harangue before the 
Senate, in opposition to aclaim, where the petitioners had not, 
and could not, be permitted a hearing, and before whom they have 
never been heard. But this is not all; the speech was a tirade of 
abuse and invective against all those who are now holders of cer- 
tificates ; against all who had held certificates, which were redeem- 
ed under former appropriations ; and against every member of As- 
sembly who had favored the claims at any time from 1795 to the 
last appropriations in 1820. All were denounced as “ plunderers 
of the treasury, and the whole measures were only systems of 
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fraud, planned by the holders of these fraudulent notes, and exe- 


cuted by an Assembly who were also owners of this fraudulent 
paper. Mr. Burrill, Mr. Searle, Mr. Barnes, and others, were pitas 
ticularly named as aiding i in this monstrous iniquity.” 


We have here to state, that in 1845, we had presented Wilkins 1 


Updike, when on committee, the various acts and resolutions of 
Assembly, on which the securities were based, as also the appro- 
priations for the payment of interest, and the various appropria- 


tions for the redemption of certain portions of the principal sum ; — 


at the same time explaining the leading historical facts in relation 
to claims against the State, from their origin at the commence- 
' ment of the revolutionary war. Updike’s opposition to the claims, 


as was shown on the first pages of this chapter, (page 68,) had — 


rested on his assertion, that they were against the United States 
alone, and that the certificates issued were to be paid by the Uni- 
ted States. Here, in January, 1846, in the lobby speech before the 
Senate, for the first time, new grounds of opposition were taken, 
and pressed on entire-new principles. ‘The payments in the pa- 
per money of 1786, were then brought forward, and it was as con- 
fidently stated, that the whole debt had been thus extinguished 
by State legislation and by State payments, as it had heretofore 
been; that it was a debt of the United States. We shall make 
no further comments on this misstated redemption of the whole 
debt in 1786, than is necessary to show the gross inconsistency of 


claiming an exemption of State liability on Y principles so totally 


opposite to each other. If the debt was due solely from the 
United States, as was strongly held, the State would pass 
no acts ordering the creditors of the State to bring their notes in- 
to the State Treasury, and take their pay in a greatly depre- 
ciated State paper money, with a decree of forfeiture of their 
claims, on their neglect so to do. So directly opposite to each 
other, are the two separate grounds of defence set up, that each 
position annihilates the other; take both, and both fall to the 
ground. ‘This is explained in Chapter I, page 23, and after. Sub- 
sequent acts of the General Assembly from 1795 to 1820, on this 
subject, demonstratively show that these notes were the acknow- 
ledged debts of the State, that indebtedness having again and 
again been presented before the Assembly, within the last named 
dates, more than ONE HUNDRED AND FIFTY TIMES, at no one of 
which was there even a pretended denial—precedents enough in 
all conscience to establish the acknowledged obligations of the 
State, without a necessity of referring to the interest payment and 
the various appropriations from 1805 to 1820, by which $94,753 
16 cents of the principal sum was redeemed by the State, with 
money raised by direct taxation imposed on the citizens of the 
State. 

Late in the January session, 1846, it was voted, that a joint 
committee be raised to “ inquire into and report upon the history 
and character of the Registered State Debt of this State, with in- 
structions to report the substance of all the past acts and proceed- 
ings of the General Assembly upon the subject of said debt, and 
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_all other information which may be obtained relative to said debt.” 
On the part of the Senate Messrs. Dexter and Weeden were ap- 


- pointed to meet such as should be selected by the House. In 


this instance, as that of the committee appointed in 1844, the 
Speaker, contrary to parliamentary rules, selected Wilkins Up- 
dike, who had staked his reputation and his fortunes on the defeat 
_ of the claims. Jesse 8. Tourtellot, who, believing all the misrep- 
resentations of Updike to have been true, was deeply committed 
against the claims, and had, at the same session, openly exerted 
himself to defeat all hearing before the House, and Alfred Bos- 
worth, whose opinions were then not publicly known. 

The Committee, with the exception of Updike, were members 
of the Assembly; Updike was not a member. During the inves- 
tigation the Committee appointed Elisha R. Potter, “ Attorney 
for the State,” and the object was, for him to search authorities - 
for evidence against the claims. He acted in his professional ca- 
pacity. Indeed, the Committee could not employ him otherwise. 
They were not authorised to add to their numbers. He charged 
the State for his services as a professional man. He was paid as 
a professional man. But in this he exceeded the duties of his ap- 
pointment. He drew up a report, and presented it as the report 
of the Committee, in which he italicised a part of a proviso of an 
important act of the Legislature, not so italicised in the Record, 
giving that portion of it greater weight, and a different construc- 
tion, from that intended by the Proviso; that thereby the absolute 
meaning of the Act would, without great care and observation in 
the reading, be overlooked and misapprehended. At the close of 
the report of facts, he appended statements as having transpired 
in the hearing before the Committee, not in accordance with the 
true history of the proceedings. He was, however, compelled in 
the report to say, “'l'HE AMOUNT OF THESE EVIDENCES OF THE 
REVOLUTIONARY DEBT NOW OUTSTANDING, THE COMMITTEE BE- 
LIEVE TO BE aBoUT $44,000, as NEAR AS THEY CAN ASCERTAIN.” 

The result of the investigation was, that every member of the 
Committee, with the single exception of Wilkins Updike, were, 
after full investigation, satisfied that valid claims existed, and that 
the State was bound to make the payment. In support of this 
position we offer the following testimony : 

In April, 1847, we addressed Samuel Dexter. Esq., and on the 
26th of July we also addressed John H. Weeden and Jesse 8. 
Tourtellot, Esq’rs., (each of them having declined to serve in the 
new Assembly,) making inquiries on certain specific points, while 
they were on Committee aforesaid. From these replies, which 
we have now in our possession, we make the following extracts: 

Mr. Dexter says, “After receiving Mr. Potter’s report to me as 
Chairman of the Committee, I spent a good deal of time upon it, 
and upon a full consideration I came to a full conviction that the 
debt was justly due from the State. Ido not recollect at any 
meeting of the Board when the subject was discussed, that any 
member of the Committee took any other views, except Mr. Up- 
dike, who was understood at the time of his appointment to hold 
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opinions adverse to the allowance of the claims; and as having 
within his reach evidence which might be produced by him before 
the Board, in support of the views he had previously advocated. 
On being desired so to do, he declined taking any personal trou- 
ble in the matter. I considered at the time, Mr. Updike’s consent- 
ing to serve on the Committee, (he having denounced the petition- 


ers,) an act of great indelicacy, and afterwards, previous to the — 


report of the Committee, and before the investigation was com- 
pleted, coming out in the public paper, as he did, commenting on 
the subject matter in dispute, a violation of public duty, anda 
gross indignity to the other members of the Committee.” 

Mr. 'Tourtellot says :—“There was great unanimity of opinion 
in favor of these claims by the Committee, with the exception of 
Mr. Updike. At the time of his appointment he was undoubted- 
ly considered by the Chair, and by the whole House, as hostile to 
the payment of the claims. His course and bearing during the in- 
vestigation before the Committee was rather as one determined 
in opposition to their payment, than one sedulously desiring to 
arrive at correct results, with a determination to act in conformity.” 

‘“ T was summoned a witness before a Committee of the House 
January 1844, at the time Judge Buffum presented a petition of 
the widow of Walter Allen for payment of a Treasurer’s certifi- 
cate of State indebtedness, and heard Mr. Updike speak two or 
three times on the petition, or others of like nature. Mr. Updike 
was the principal speaker, and I thought had more information in 
the premises than any other member of the* House. But little 
was said in contradiction, and I came to the conclusion that he 
was rendering valuable services to the ‘T'ax-payers of the State. 
In fact, I gave credence to the statements generally made by him at 
that time, and concluded the matter would thenceforth slumber. 
He stigmatised the whole as a stupendous fraud. You willreadily 
infer from the aforegoing that I was strongly prejudiced against 
the validity of these claims, and thoroughly impressed was I (from 
what I heard from Mr. Updike, at the January session, 1844, and 
by declarations made to me by him subsequently) that he under- 
stood the matter better than almost any other person in the State; 
and that he could, as he himself professed, satisfy any member of 
the House (not interested as holder of certificates) of their inva- 
lidity.” 

fs ie hined at the appointment of Mr. Updike on the com- 
mittee, and consented to serve thereon myself, firmly believing 
that he would make such an exposition of the whole subject as 
would quiet it forever. In this belief, however, I was sadly dis- 
appointed, and after giving the matter such investigation as my 
opportunity would allow, I came to the conclusion, with Messrs. 
Dexter, Weeden and Bosworth, THAT ALL OF UPDIKE’S 
PRETENDED AND BOASTED KNOWLEDGE IN THE 
PREMISES WAS MERE BLUSTER. He failed to give the 
committee any light upon the subject, and produced no testimo- 
ny, either parole or documentary, in support of his wholesale dog- 
matisms.” 
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_ “Tt is hardly necessary for me to state, in addition to the afore- 
going, what are my present opinions in regard to the validity of 
these claims ; and will only add, that ix my opinion the passed Acts 
of the General Assembly in relation to them alone, constitute a 
mass of testimony sufficient to satisfy any disinterested tribunal, of 
the moral obligation of the State to provide for their settlement.” 

Mr. Weeden, also of the committee, says—* It was well un- | 
derstood in the committee, that the members thereof, with the ex- 
ception of Mr. Updike, were unanimous in favor of the validity of 
the claims; but we were not required by the terms of our appoint- 
ment to recommend any specific course of action to the Legisla- 
ture.” “Jam free to state that Mr. Updike acted exclusively as 
a partizan in the matter, and indeed, he had been so fully com- 
mitted beforehand, that I do not see how the Legislature could 
expect him to act otherwise. Mr. Updike had appeared before 
the Senate to make proselytes to his cause, before his appoint- 
ment on the committee, and that too when not a member of ei- 
ther House.” “ The fact that the General Assembly had com- 
pelled the holders of these claims to bring in their original vouch- 
ers, and give them up, and have new certificates substituted for 
them ; that many of the claims could be traced, notwithstanding the 
loss of vouchers, to advances of money or other property actually 
made to the State to carry on the War of Independence, seemed 
totally lost sight of by Mr. Updike ; and when hecame to treat of the 

repeated solemn recognition of these claims by the General As- 
_ sembly, he took the course of impugning the character of the lead- 
ing men in the councils of the State, at the various eras in which 
their recognition had taken place.” <“ Others (he said) speculated 
on these claims from avaricious motives. He accounted for the 
connection of James Burrill with these claims, from the fact. that 
Mr. Burrill meant to be rich, and he mentioned the number of 
thousand dollars, (either 50 or 100,000) which James Burrill 
meant to leave his children.” 

Such are the written statements of those gentlemen who were 
associated with Wilkins Updike as a committee, in 1846, to in- 
vestigate the facts on which the validity of the State debt was 
founded!!! 

We have before shown that Wilkins Updike, Edward W. 
Lawton, and Shubael Hutchins were a committee in 1844 and 
1845; and that Lawton and Hutchins advocated the payment of 
our claims. We have now shown that Samuel Dexter, John H. 
Weeden, Alfred Bosworth, Jesse 5. Tourtellot, and Wilkins Up- 
dike, were a committee in 1846 to 1847. We have given the 
written testimony of Dexter, Weeden, and Tourtellot, in favor of 
the claims. We did not address any inquiry to Mr. Bosworth, 
he being still a member of the House, considering that it would 
be improper to make interrogations to him while he continued to 
be amember. But Mr. Bosworth has repeatedly stated in his 
place, that valid claims existed, which the State was bound to 
pay. Whether all, or what part, he had not sufficiently inquired, 
for him to say; yet he was satisfied that a valid debt existed. We 
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have shown that these claims prior to 1847, have been before sev- 
en individuals, as members of committees. Six of them, of un- 
impeachable character, and highly esteemed as men of intelli- 
gence, have served and labored in the investigation of these 
claims, prior to a hearing before the House, January, 1847, and all 
are of the undivided opinion that they are due from the State.— 
Wilkins Updike alone denies that any such debt exists. That de- 
nial is commented upon by those who have been associated with 
him on committee, in terms so disreputable to himself, that had 
he the purity of mind, and the fine feelings which make the man 
of honor, his voice would never have again been raised in opposi- 
tion to State claims. ‘The reports of committees subsequently ap- 
pointed will hereafter be referred to. 

The character and reputation of Wilkins Updike is known to 
every public man in the State. If he is selfish; if he disregards: 
truth; if he praises one citizen to-day and slanders him to-morrow, 
seeking popularity, and thereby public office, by right or by wrong; 
if in his public duties he is reckless of the rights and property of 
others, it is known to all; still in another page of this history we 
may further expose the Acts and the Motives which prompted him 
to violate his solemn obligations in the execution of important 
trusts, injudiciously committed to his control. We may then 
show as the Act, that he mounted the State Debt as a Hobby,and 
the Motive was, on that Hobby to ride into a seat in the House 
of Representatives in the City of Washington. But it was a sig- 
nal failure. ‘The good sense and good principles of the people 
overthrew both the Horse and the Rider. He was in 1847 twice 
placed before the people a candidate for Congress, and twice de- 
feated. 

During the investigation by the Committee, before the final 
meeting, before any report to the Legislature in January, 1847, and 
before the afore-written statements by individual members, Mr. 
Updike, in his haste to forestall public opinion adverse to the 
claims, published in the Providence Journal on the 16th of Decem- 
ber, 1846, his minority report, entitled: 


“HISTORY OF THE ALLEGED STATE DEBT OF RHODE ISLAND. 
BY WILKINS UPDIKE, ESQ.” 

The article is a tissue of falshood and slander. He first admits 
that the State has made “partial appropriations to buy up the 
claims.” ‘This admission falsifies his statements in 1844, 
that “no part of the claims had ever been paid, and no obligation 
had been entered into to pay them. He then says, “ 'The 
whole subject has been a fraud from beginning to end, a stupend- 
ous fraud, by an unprincipled band of politicians, and has since 
been followed up by an unprincipled knot of speculators instead 
of honest creditors.” He insulted the holders of State certificates, 
stigmatising them as “ Vultures gyrating over our little territory, 
to gorge themselves on the foetid carcass of the State Debt.” He 
named as “fraudulent recipients on State claims, Charles Lippitt, 
Asher Robbins, James Burrill, Wm. T. Miller, J. C. Jones, A. & 
S. Dexter, Gov. Wilcox and others.” He also further names as 
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“purchasers and speculators, Messrs. Barnes, Gibbs and Chan- 
ning, DeWolf, Fowler, Hazard, Bowen, Burrill, Searle,” &c., 


_ adding that “these speculators had been so successful in their 


plundering process, that the present petitioners have tried their 
hand at the game!” “ It is,” he says, “urged that the State 
made appropriations to buy them (these claims) up; it is: true that 
out door pressure and party politics have been made to act upon 
the Legislature, and occasional appropriations have been made 
when the treasury was full to buy them up.” Updike here proves 
against himself one falsehood, viz.: his former assertion “that no 
payment had ever been made on this debt,’ and embraces an- 
other falsehood, viz.: that ‘the appropriations were made when 
the treasury was full,” the records of the State and of the treasury 
fully showing that every appropriation was made contemporane- 


- ously with a tax upon the people of the State, and in two instan- 


ees the tax and the appropriations were parts of the same act. 
A perusal of this semi-ofhicial paper will show the continual 
charge of fraud against the creditors of the State, anda like charge 
of official corruption of every Legislature from the close of the 
war to 1820. 

The position of Updike, as one of the committee, gave him an 
opportunity to come before the House as an opponent of the 
claims. His abuse against all whose claims had been paid— 
against all who then held claims, and against every Legislature 
which had favored the claims, was disgraceful to himself, and in 
vulgarity beyond all his former invective. Hon. William Hunter 
chanced to be in the House during a part of the investigation. He 
had been a member years long past, and had participated in the 
then legislation, when measures were taken for the payment of 
these claims. He was invited by the House to state his recollec- 
tions of the transactions of those times in relation to the validity 
of State certificates. For this he fell under the displeasure of 
Updike, and in his speech before the House, he visited his wrath 


‘on Mr. Hunter in terms of: the grossest abuse. He was called to 


order simultaneously by the Hon. John H. Clarke and W. Pat- 
ter, Esq. Mr. Patten adding, “if the gentleman cannot be more 
decent in his language he had better leave the House.” Hon. 
Tristam Burges, who was a petitioner, was also another upon 
whom Mr. Updike dealt his ungentlemanly abuse. Of this we 
shall at a future page give some further explanation. 

In page 82 it was said, that in another page of this history 
“we might further expose the Acts and the Motives of Wilkins 
Updike in his opposition to State claims. In 1847 he was nomin- 
ated for Representative to the Congress of the United States. In 
public addresses, both verbal and written, he claimed the votes of 
the electors as areward for that opposition. It is believed that an 
exposition of these Acts and Motives can be well shown by ex- 
tracts from a handbill by us published and widely circulated, 
March 25th, 1847; and another also published and circulated 
August 10th, 1847, when he was twice before the people for elec- 
tion, and was twice defeated, although the Whig party in his dis- 
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trict then held a strong majority. In the handbill we find the 


following items: 


“ We.learn by the Providence Journal, that Wilkins Updike . 


addressed a political meeting in South Kingstown, on the 15th 
inst. on the subject of the State debt. We also see by a printed 


address to the electors of the western district, written by himself, 4 


advocating the claims of the ‘“ Hon. Wilkins Updike,” in which 
the services rendered the State by himself in opposition to the 
“ pretended State debt,” authorises a call for their votes in his 
favor, as Representative to the Congress of the United States. 
As that address refers by name to the undersigned, a reply is un- 
questionably expected and demanded. 

It is but rarely that we find any man so far degraded in his 
moral sensibilities, as to boast of aets which fully substantiate his 
own infamy; and whenever we see one thus self-disgraced, men 
of purer minds are at a loss for the cause of such evident deprav- 
ity. Political ambition has unquestionably with too many de- 
stroyed individual integrity, and with Wilkins Updike an uncon- 
querable desire for office, has driven him to any acts, if they 
would subserve his own political elevation. From this cause has 
originated his opposition to the State debt. 

Ina recently written article published in the papers of als 
political parties, the undersigned has at length laid down the prin- 
ciples which should govern “the members of Legislative bodies, 
and also of committees appointed by them for specific duties. He 
has fully shown what constitutes Corruption and Parjury direct, 
and what constitutes Corruption direct and Perjury by implicetion. 
The acts done, and the public declarations made by Mr. Updike 
in his official positions, were minutely canvassed and distinctly 
stated, demonstrating his departure from all the obligations of 
his official trust; and yet he has the hardihood to claim the 
support of the electors Of his district, for the very deeds which fix 
upon him the most damning disgrace. 


Mr. Updike was a member of the Legislature in 1844 and 1845, - 


and during that time one of the committee on State securities — 
He was one of the committee to investigate in 1846, then not a 
member of either House. On this appointment we made the fol- 
lowing remarks: 

“The petitioners have, as they think, justly complained against 
the appointment of Mr. Updike. His whole feeling and his whole 
zeal having been for years, publicly volunteered, adverse to the 
claims, should have been conclusive against him as a fit person to 
sO report as not to mislead public opinion. Our subsequent re- 
view of Mr. Updike’s acts in his official position, will show that 
our objections were well founded; and that his reports and re- 
marks before the House substantiate against him charges that 
would have been perjury had he been sworn to a faithful dis- 
charge of the duties of his appointment. 

Each member of the Legislature is by nis oaTu oF oFFIcE bound 
to exercise his official trusts, equally to protect the interests of the 
State and the rights of individual citizens. He is bound with 
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equal diligence to investigate private claims, and if justly due to 
devise means for their proper liquidation, as he is to expose their 
error, and oppose the payment of such as hold no obligation 
against the State. In his legislative position he stands midway 
between such parties, and with even justice to act as shall be pro- 


_ per tothe rightsof both. Any deviation from that straight-forward | 


course is both corrupTION AND PERJURY. ‘The same obligations 
attach to Committees of the House appointed to investigate and 
report on any subject so committed tothem. [tis equally crim- 
inal to withhold facts within their knowledge, as it is to report 


falsely. WU individuals, not of the House, are by the authority of the 


House, put on committee, such individuals are bound by the same 
rules of action, and a report by such individual, untrue, either from 
facts intentionally mis-stated, or from facts known and withheld, 
subjects such individual to a charge of corruption direct, and to a 
charge of perjury by implication. 

Let us review the manner in which Mr. Updike has executed 
the high trusts confided to him from 1844 to 1847. 

The opposition to the petitioners has been attempted more by 
imputations against the integrity of every member of the Legisla- 
ture from 1795 to 1820; to every commissioner under the appro- 
priations, and every creditor of the State, who has received pay- 
ments on these claims, than on adverse testimony to be found in 
the archives of the State. The manifest object is, thereby to di- 
vert attention from the substantial merits of honest claims and 
honest claimants. The more distinguished the individual who is 
thus assailed, the more gross and malignant have been the charges 
against his reputation. ‘The living and the dead are alike de- 
nounced. It is stated “that the whole subject has been a fraud, a 
stupendous fraud, by an unprincipled band of politicians, and by an 
unprincipled knot of speculators,” ‘ stimulated by occasional appro- 
priations.” Subsequently they are charged with first “ speculating 
on the original holders” and then with “ speculating on the State,” 
and it is stated that by their “weight of character and influence 
they had been successful in this plundering process.” Accompany- 
ing these charges is published the names of those whom he says, 
are most deeply steeped in this plunder of the Treasury, viz: 
Charles Lippitt, Asher Robbins, James Burrill, A. & S. Dexter, D. 
L Barnes, and others. Subsequently in a speech before the House 
all these charges were again and again reiterated, and if possible 
in more coarse and vulgar phraseology. In this debate Mr. Bur- 
RILL was more particularly held up as a distinguished mark de- 
serving the condemnation and scorn of the House and the au- 
dience. Mr. Updike flourished above his head a paper, on which 
was stated the amount received by Mr. Burrini under each ap- 
propriation ; emphatically stating, that Mr. Burrill had dabbled in 
this fraudulent transaction. He was determined to leave his fami- 
ly his $100,000, and where did he get it? \ His love of money had 
been his first object. Have it he must and have it he would. In 
the course of the speech, Hon. Wm. Hunter and the Hon. 'Tristam 
Burges received their full share of personal abuse. The assaults 


were rude and ungentlemanly, such as would flow from a coarse 
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and grovelling mind. They were heard with disgust, mingled 

with contempt by all, except those few who were of like grovel- 
ling character with the declaimer, and for their ears were they es- 
pecially uttered. ‘To Mr. Hunter there has been made a most hu- 
miliating apology, couched in language of deep regret for the un- 
warrantable assault—still that apology evidences the penitence of 
a convicted calumniator, rather than the open-hearted ‘retraction 
of errors originating in less criminal causes. For unprovoked as- 
saults on the private character of the living, Mr. Updike can ten- 
der his apologies—but neither his base slanders, nor his apologies 


will ever reach the blessed abodes of the illustrious dead, in their | 


regions of bliss, in the high Heavens above. 

The letter to Mr. Hunter was given us onthe day it was re- 
ceived, with authority to use it as we pleased—we therefore give 
the copy: 


Kineston, R. I., January 25th, 1847. 
My Dear Sir: 

I cannot but be aware that in the discussion of last Monday on 
the subject of the State debt, I was betrayed by the impetuosity 
of my feelings into expressions, in which I forgot the respect which 
was due to you, and to the audience, as well as to myself. My 
cooler judgment has severely admonished me of that hasty wrong, 
which I sincerely regret. Permit me to say to you how unfeign- 
edly I admire the gentlemanly and magnanimous forbearance 
which restrained you from retorting upon me, as you so justly might 
have done, in reply to the unworthy expressions in which I rashly 
indulged. From the remembrance of the uniform kindness and 
courtesy, which from my early years you have always hitherto ex- 
tended towards me, Iam induced to hope that you will accept 
this heart-flowing apology, and that the friendship ‘which has for 
so long a period cordially existed between us, may be fully re- 
stored. I have the honor to be, yours &c., 


W. UPDIKE. 


Hon. Wm. Hunter, Providence. 


In this communication we have specifically stated the obliga- 
tions of members of the House, and also of Committees, as re- 
gards the interests of the State and the rights of individuals. Mr. 
Updike, as we believe, has grossly violated the high official obli- 
gations imposed upon him in his late official station. In his 
lengthy speeches as one of the Committee he at great length com- 
mented on the financial relations of this State, and the United 
States—but at no time did he ever even refer to Rhode Island 
having created a debt for which she alone was responsible; 
either for her issue of bills of credit, money hired to a large amount 
of her own citizens, or notes given on claims against confiscated 
estates, &c. &c.—or that under the act of 1795 a large amount of 
these claims was to be satisfied by a portion of the ‘funded stock 
received from the United States. We also believe that he did 
purposely pass over the act of June, 1797, ordering the interest 
payment on all notes heretofore issued or those to be issued under 
this act—that act being an important fact, proving a full acknow- 
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ledgment by the State, against the State, that the notes issued in 


1795 and 1797, and other acts supplementary thereto, were due from 
the State, and payable by the State, and the State alone. 

We further say, that we have, as we believe, good cause to 
charge upon Mr. Updike, that the omission of this last fact, was 
knowingly, purposely, and corruptly done ; for we well know, and 
he dare not deny, that very shortly after the vote of the House, re- 
jecting the petition on the State debt, he unequivocally boasted, 
that he was fortunate in making his whole speech, without referr- 
ing to the interest payment—for had he been compelled to state 
that fact, it would have been one “he could not have got over,” 
that it was one that was unanswerable in favor of the petitioners. 

The instructions to the Committee under their appointment, 
January, 1846, were to report “ all acts and proceedings,” and “all 
other information relative to said debt.” We have heretoforo 
shown that it is “ equally criminal to withhold facts known as it 
is to report falsely. We believe that Wilkins Updike has 


knowingly and wickedly been guilty of violating both these obli- 


gations, and that he is thereby justly chargeable with the whole 
odium of a corrupt exercise of official power. 


For the abuse heaped on the character of the Hon. James Bur- 
rill, Mrs. Ellenor Burrill Burges has addressed a note to Mr. Up- 
dike, demanding an explanation. ‘The reply of Mr. Updike can 
be seen in the Providence Journal of the 19th of March. The 
introductory remarks of Mrs. Burges to the Editor, will show 
the prominent points in the correspondence. We therefore copy 
them. 


“ To the Editor of the Journal. 


Sir,— You are requested to publish in your paper the following 
letter. It was written by Mr. Updike, in answer to one asking of 
him an explanation of the unjustifiable charges derogatory to the 
character of the Hon. James Burrill, made by him before the House 
of Representatives of this State, at their last session. ‘The charges 
were public; it is, therefore, proper that the denial should also be 
public, as the community are not more interested in the detraction 
than in the vindication of a good name.” 


In Mr. Updike’s reply to Mrs. Burges he unqualifiedly denies 
every charge of improper imputations against Mr. Burrill. ‘I'he 
following extracts from publications over his own name, fully prove 
against him a want of all honorable principles, and a total DISRE- 
GARD FOR TRUTH. 


History of the alleged State Debt, by W1LKrns |Lelter fron WiLK1Ns Urp1ke fo Mrs. Et- 
ae dated Kingston, December 16, 1846. | LENOR BurRILt Burces, March 1, 1847. 

. “But when it shall be made to : appear, | 1. “I avow now, as I always have done, 

si the whole subject has been a fraud from that the information conveyed to you that I 

beginning to end, a stupendous fraud, by an had slandered the memory of your Hon. Fa- 

unprincipled band of politicians, and has ther, in the debate in the House of Repre- 

since been followed up by an unprincipled ‘sentatives, or any where else, is erroneous— 

knot of speculators, stimulated by occasional ;wholly so,—never was any thing further 

appropriations,” and that this was done by from the intentions of my heart. 

“‘mere speculators instead of honest cred- 

tors,” &c. &e. 
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2. “‘ After these speculators had become} 2. “ His name and recollections of him 
possessed of a sufficient amount, the Legis-|I have ever revered—and there has arisen 
lature, through the political combinations of no occasion to cause any change.” 
influential men, have been pressed to make 
an appropriation, and they have speculated 
on the State, as they had upon the sellers. 


3. “The late Charles Lippitt has figured} 3. ‘‘ Madam, Ict me assure you that as a 
in former appropriations as a speculator to |Rhode Island man, I have always venerated 


an amount of - - $2,590 71 |the name and character of your parent, and 
Asher Robbins, . : 5,148 53\have uniformly spoken of the glory he has 
James Burrill, - : 867 39\shed upon the reputation of the State. I 
Wn. T. Miller, - - 2,841 17 |feel the same, and am impressed with the 
J. C. Jones, - - 3,200 25 |pride now, and have always stated the same 
A. & §. Dexter, - - 3,478 66|to you in person.” > 


4, “Observe, also, who held these notes| 4. “If I have done any wrong, it was un- 
as purchasers and speculators, viz.: Messrs. intentional, and I am not conscious that any 
Barnes, Gibbs and Channing, DeWolf,|representation has ever been made by me 
Fowler, Bowen, Hazard, Burrill, Searle, &c.,/wearing, in any respect, the impressions 
the leading men in the politics of the State,|made on you and others.” 
whose combined influence could change the 
political complexion of the State.” 


5. “The circumstances that have arisen 
have given me great pain, when I know 
that the impression made on. you was erro- 
neous or distorted when conveyed to you. 
If I cannot satisfy you of that 1 will udopt 
any other honorable course that will effect 
it.” 

Mr. Burrill was a member of the Legislature when the act of 
June, 1797, was passed, directing the issue of the securities under 
which we claim, as also the two years’ interest payment on all is- 
sued under the acts both of 1795 and 1797. He was himself a 
recipient under that act. For this he is charged by Mr. Updike 
as an unprincipled politician and speculator, and guilty of a stu- 
pendous fraud. He is one charged with speculating on the hold- 
ers of securities, and then with speculating on the State. He is 
charged as one who has by his political influence, effected the 
passage of acts fraudulently granting appropriations to redeem 
the notes given by the State, he being the owner of such notes.— 
He is charged as one of the speculators who had been guilty of a 
previous plundering process, which had tempted the present peti- 
tioners to try their hand at the game. All this has been charged 
by Mr. Updike, in his printed report over his own signature, 
against Mr. Burrill, and yet he has the effrontery to write to Mrs. 
Burges that he has never said or done aught to injure his good 
name or reputation. Of all the vices to which frail man is sub- 
jected, no one is more derogatory to the character of a gentleman, 
than a pitiful propensity to practice falsehood, and of all the false- 
hoods charged upon Mr. Updike, none are more pitiful than those 
in his miserable, imperfect, and disjointed letter of denial to Mrs. 
Burges, and strange as it may seem, all the acts of corruption 
above demonstrated, have been done by one, who has assailed in 
the most vulgar language, every leading and distinguished citizen 
of the State of every Legislature from 1791 to1820. ‘The remark 
of Mr. Weeden, of the House, in January last, was strictly true, 

‘that Mr. Updike had slandered every public man who had sufficient 
reputation to be even known without the borders of his own State.” 


5. ‘The previous speculators had been 
so successful in this plundering process, that 
the present petitioners have tried their hand 
at the game.” 
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_ To show how clear was the conviction on the mind of the House 
that Mr. Burrill and others Lud been maliciously assailed, in ad- 
dition to the remarks before stated by Mr. Weeden, we hereto 
place an extract from the speech of the Hon. John H Clarke in the 
House of Representatives, after the close of Mr. Updike’s speech 
on his semi-official report in January last. Mr. Clarke in a speech 
distinguished for its force of reasoning and elegance of diction, 
commented on the uncalled for imputations against the Hon. 
William Hunter, and the Hon. Tristam Burges, appropriately 
eulogising their distinguished talents and public services. His. 
vindication also of Mr Burrill was delivered with a dignity of 
manner, fully evidencing his own honorable principles, his kind 
feelings, and full conviction of its perfect truth. Mr Clarke said, 
“amidst unmeasured denunciation against such as may have fa- 
vored these claims, and are living, I had hoped that the character 
and the memory of the dead might at least have been spared.— 
The late Mr. Burrill has been arraigned as a speculator in these 
claims, and also with having fraudulently procured the passage of 
acts by which they, with others, might be recognized by the State. 
His whole life was a contradiction to this charge. Mr. Burrill 
was known to very many of us—his memory is cherished by us 
all. He was honored for his high and commanding talents—his 
lofty eloquence and his stern integrity, and no‘man in our State 
possessed so much of public confidence. His life was spent in 
her service, and he died whilst a Senator in Congress, devoting 
his last energies to the public good. His remains are entombed 
at the Capitol—dedicated by his Children to his Country.” 


Had not Mr. Updike been guilty of the unmanly and cowardly 
assaults charged upon him, this just and withering rebuke would 
never have been uttered. 


These charges were before the public unanswered and uncon- 
tradicted, from the 25th of March to the last of April, 1847, Mr. 
Updike being before the people the Whig candidate for Congress. 
No election was then had. 

A new election was ordered for the August following. Mr. 
Updike was again the Whig candidate. On the 10th of August 
we published and circulated a pamphlet, entitled, 

FACTS 
RELATING TO THE 
POLITICAL AND MORAL CLAIMS 
OF 
War ds.K TNS | Use D1 iB, 
FOR THE SUPPORT OF 
THE WHIG ELECTORS 
OF THE 


WESTERN DISTRICT. 
1] 
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_From this we make the following extract: 


“My business in this State 
““ Made me a looker-on here in Vienna, 
“ Where I have seen corruption boil and bubble 
“Till it o’er-run the stew : laws for all faults, 
* But faults so countenanc’d, that the strong statutes 
“ Stand like the forfeits in a barber's shop, 
“ As much in mock as mark.” —MraAsurE FOR MEASURE. 


Wilkins Updike is again in nomination for Representative to 
Congress from the Western District of this State. He has ac- 
cepted the nomination. He is therefore, by his own consent, be- 
fore the people; subject to their opinions and their censure, if by 
his prior acts he can be shown unworthy of their support. 

The writer of this address has never been in public life; he is 
therefore a stranger to the tortuous course of men who have made 
politics their trade. Steadily pursuing his own private avoca- 
tions, he has not been deeply drawn into party collisions. When- 
ever his personal or property rights have been violated, he howey- 
er is, perhaps, as prompt as most others, to exert his whole ener- 
gies in the vindication of those rights. 

The public are already aware that Wilkins Updike has thought 
proper to make the State Debt of Rhode Island his great political 
hobby, and claims the votes of his District, as a reward for his 
zealous opposition to that claim. In this opposition, false posi- 
tions are taken, and false inferences are made. He has slandered 
all who were in public life from 1791 to 1820, as an “ unprinci- 
pled band of politicians,” and all who were holders of State Notes, 
an “ unprincipled knot of speculators,” ‘instead of honest credi- 
tors.” In addition, he says “ the whole subject has been a fraud, 
from beginning to end—a stupendous fraud ;” and James Burrill 
and Charles Lippitt are, amongst others, specifically named as the 
guilty actors. ‘Lhe present holders of State Notes are assailed as 
“vultures who gyrate over our little State, to gorge themselves 
on the fcetid carcass of this State debt,” and that former success 
in this plundering process, had tempted the present petitioners to 
try their hand at the game.” 

“In reply to these falsehoods, we shall substitute truth. If we 
are severe on the author of such calumny, he has no cause of 
complaint. It ts only the turning his own weapons on himself ; the 
carrying his poisoned chalice back to his own lips ; for it is intended 
to bring home to him his falsehoods and wickedness, and probe 
his character to the bottom. It will first be shown by incontro- 
vertible evidence, that from political considerations alone, he is un- 
worthy of the support of the electors of the State of Rhode Island. 
What has been the political life of Mr. Updike? Has he been 
true and consistent on any political principle? Has he been true 
to any political party? It is known full well to every man, that 
he has not. So frequent have been his political somersets, that all 
have feared to trust him with office.” 

He has been through life changing his politics as often as his 
linen. Southern men boast that when they want a Northern vote, 
it is in the market, ready for sale. Mr. Updike is exactly their 
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-' man; his whole life has demonstrated that he is ready fora bid. 
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He will swallow the first bait thrown out; he will never wait hig- 
gling for a higher price. A gentleman of the Western District, a 
strong Whig, and who has labored much in the Whig cause—one 
who then resided near the late Hon. E. R. Potter, when in familiar 
conversation with that gentleman, said to him, “ Mr. Updike is 
saying hard things of you, on every possible occasion.” Myr. Potter, 
in reply, said, “ What of that? When I want to use him, I can 
have him, as easy as turn my hand.” ‘That meant, he could whip 
him in, at his own good pleasure. Mr. Potter knew “ every inch? 
of Wilkins Updike, and knew precisely what office, or how many 
stripes, would keep him steadily pulling in the traces. 

These facts are as volumes against Wilkins Updike, fully show- 
ing that he is unfit to represent the interests of the State, either at 
home or at Washington ; and also showing that from his improv- 
idence he has been a dead weight on the State, a dead weight to 


the political parties, with which in all his mutations he has at five 


different times been associated, and which he has at five different 
times deserted. 

It will also be shown that for divers other reasons Wilkins Up- 
dike is totally disqualified to serve the Binte as the Representative 
to the Congress of the United States, viz.: Mr. Updike is totally 
ignorant of the business wants of business men. A chain of for- 
tuitous circumstances threw into his lap the means by which he 
lived, and from early manhood to the present time, he could at no 
period have sustained his position in society from his own native 
energies, unaided by extraneous means. How unfit, therefore, is 
he to advocate and protect the interests of the laboring and indus- 
trial classes, who are the true Nobility of the State? He is not of 
them or with them. His life has been that of a Trapime Pott- 
Tic1aN, watching the signs of the times, and if possible, to be out, 
at the death of one party, and in, the early advocate of that com- 
ing into power. Of all the evils on our nation, none are so fatal, 
as those brought upon us by Trapine Poxiticians. ‘Totally im- 
provident, unfit to manage their own private transactions, they 
assume to be the only safe agents to direct the measures which 
are vitally important to the property and lives of a great commu- 
nity. ‘They are a greater Curse upon the Country than War, Pes- 
tilence and Famine united—these have an end—but the fatal re- 


‘sults of political intrigue are lasting as time; and like the Upas 


of the East, poisons all who come within the reach of its pestilen- 
tial influence. 

Mr. Updike has not the capacious and well trained mind to qual- 
ify him for Representative to Congress. His education and pur- 
suits are purely selfish, and fitted “only for the peculiar course in 
which he has been engaged. His practice in obscure Justice 
Courts has perfected him in all the little and low slang of common 
blackguardism, and no man has the true Billingsgate style more 
at his finger’s ends. But never—no, never—did a pure idea, a 
lofty sentiment, or a well digested and logical argument pass his 
lips. In his intercourse with men, he plays the “part of a light- 
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minded Buffoon. In his politics he assumes the same character, 
united with that of a heartless Demagogue ; and his whole life 
gives full evidence of want of fixed principles. His small wit is 
the result of daily and studied effort, but never impulsive, keen, and 
electrical. His manner is well described by Hamlet, as a “robus- 
tious perriwig-pated fellow,” who “tears a passion to tatters, to 
very rags, to split the ears ‘of the eroundlings.” “T would have 
such a fellow whipped for o’er-doing Termagant; it out-herods 
Herod.” 

‘Wilkins Upkike has not the physical energy to perform the ar- 
duous duties consequent to his position, should lte be elected a 
Representative to Congress. He is laboring under PREMATURE 
Oxp Ace. Questions of deep interest to individuals and the 
public, will be presented in the halls of the General Government. 
In the eonflicts which will there unavoidably occur, Mr. Updike 
is both corporally and mentally incompetent to protect the inter- 
ests of the State. He is wanting in habits of close industry, and 
method of investigation, so necessary to effect conclusive and fa- 
vorable results. On one great question deeply affecting the pro- 
perty of this State, namely, the claims against the General Gov- 
ernment for more than $800,000, due us for French spoliations, 
- nearly fifty years since, no man can be less qualified to serve the 
State. Her is himself a Repupiator. Should he advocate the 
payment, by the United States, of this debt, his own argument 
will be thrown in his teeth. He will be told, “the statute of lima- 
tations has seveN times annihilated these claims; they are again 
and again Deap in Law and it is totally tmpossible to Resusci- 

TATE them.” Southern and Western men will say to him; go 
home and pay that sacred debt, your Revolutionary Notes, which 
you have repudiated, before you come here demanding payment 
from the United States. This and this alone is of sufficient mag- 
nitude to disqualify Wilkins Updike for the appointment to the 
office he so much desires. 


Wilkins Updike’s canvass is believed to be the only one, from 
the formation of the general Confederation of the States in.1775 
to the present time, 1847, a period of seventy-two years, when in 
this State the advocate of any candidate in pushing his claims, 
ever thought proper to obtain certificates that the candidate was 
not impeachable in relation to Temperance. Pending the canyass 
in March last, certificates were published in favor of Wilkins Up- 
dike, stating, “that in proceedings in Town Meetings” and also 
“when in the Legislature,” he had “supported the '‘lemperance 
cause.” Mr. Updike, over his own signature, says the same thing 
of himself, “except where I have been professionally employed.” 
With great prudence the signers of the certificates avoided saying 
anything relative to his practical Temperance, or reciting as a fact 
that he had or had not, signedthe Temperance Pledge; or whether 
subsequent charges of violation of its binding conditions were 
made, and by him defended on the ground that the Pledge was 
made in the County of Washington, and therefore not operative 
for a breach inthe County of Providence. Ifthese short hints are 
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| conformable to the facts in relation to Mr. Updike’s Temperance, 


his versatility of character is fully demonstrated; and the public 
are hereby cautioned in voting for him, to remember, that his pres- 
ent professions on Rhode Island Politics may in like manner be 
changed on passing State lines, and the declaraticn made by him 
here, be Repudiated in the different States he passes in his journey 


to Washington, and when there, a Code entirely new be by him 


set up under Executive Inruvencr, and if Rhode Island com- 
plains she will be tauntingly told, hold your peace, Lam without the 


jurisdiction of your State. I beg of the Electors of the western 


district to well weigh these few hints thus thrown out. for their 
consideration, and let their vote be given with great care; for it 
can and has been shown that with Wilkins Updike there 1 isa total 
want of fixed principles. Office, as a means of living, has been 
his constant aim, although none has been given him except those 
of a minor character; but to obtain even that he is and has been 
unscrupulousin hismeans. ABUSE AGAINST THE LIVING—SLANDER 


AGAINST THE DEAD-——-POLITICAL MUTATIONS AND PREVARICATION— 


FALSE STATEMENTS IN RELATION TO MEN AND THINGS—are ready at 
his command, and are all retailed in all places, from his Bar- 
room associations to the Halls of State Legislation. If he can by 
these means abuse and mislead the public mind, thereby forestal 
public opinion, and secure or obtain a single vote, individual cha- 
racter has no security, the property of the widow and the orphan 
are alike sacrificed to his base and selfish ambition. Such is the 
character of Wilkins Updike. Ifthe Whig Electors of the west- 
ern, district return him as their Representative to Congress, their 
mouths should be shut and their tongues forever silenced against 
the present administration, and never more.be it said, that with 
them, inferiority of talent and baseness of purpose, are and have 
been the standing recommendations for appointment to offices of 
honor and trust. 

The Whig Electors cannot have forgotton that in days gone by, 
Rhode Island was represented in the Congress of the United 
States by a Champlin, a Burrill, a Hunter, a Burges—men whose 
commanding talents and stern integrity gave a dignity to our little 
State—men ° who never varied from the straight path of duty when 
her interests or her reputation were threatened or assailed. Will 
she now jeopardise those interests, and tarnish the bright lustre of 
her name, by the appointment of Wilkins Updike? or the repu- 
tation of the State, we trust not. But should she, forgetful of her 
fame and regardless of her interests, do this,we can only say, “ Look 
here on this picture, and on this.” 


Thus far we have reviewed the character of Wilkins Updike po- 
litically ; our remarks now will relate to ourown wrongs as Cred- 
itors of the State, and to his proceedings and object in opposing 
the Registered State Debt. In doing this we shall not go into 
the detail of the Acts by which the debt was created, and subse- 
quently again and again recognised and confirmed, further than to 
show the improper manner in which it has been opposed, and the 
origin of the personalities which have become a part of its history. 
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We shall expose Updike’s falsehoods and iniquities, for his Perse : 


course has cut him off from all lenity in this investigation. 


Facts notknown at this period of our history, have since been a 


told us, which develope the original turpitude of Mr. Updike’s op- 
position. He has said—andif he dare deny it we pledge ourselves 
to the proof—“that at the commencement of the controversy, both 
himself and Doctor Richmond had little knowledge of the facts in 
relation to these claims.” Ifso, why did he then make his strong 


stand against them, with statements fabricated and uttered to ~ 


procure their defeat ?—Stalemenis since proved by the records of 
the State to have beentotally false in every part? Mr. Updike was 
then in official station—a member of the General Assembly—with 
the oath of God upon him, faithfully to execute the high duties of 
that station. But regardless of those duties, for purposes best 
known.to himself, he labored day after day, with all the sophistry 
of argument, to defeat an inquiry into securities justly due to citi- 
zens of the State, he then ignorant of the conditions on which they 
were issued and subsequently confirmed by frequent legislation. 

An opposition thus based ona false statement of facts, demonstrates 
a base, wanton, and wicked exercise of official duties and offieial 
power; a recklessness of the rights and property of others.— 
Whatever degree of wickedness there might have been in the ori- 


ginal opposition in 1844, greater, far greater was the iniquity and 


the crime in the subsequent opposition, after the Acts and Reso- 
lutions of Assembly, on which the securities were based, and sub- 
sequently ratified and confirmed—as also the appropriation for pay- 
ment of interest, and the appropriations for the redemption of 
nearly three- fourths of all securities issued—had been in detail 


presented him on Committee, in 1845, fully proving’ every position. 


taken by him in 1844, to have been unequivocally false.” 

‘We had good hopes that the clear evidence presented him in 
Committee on this subject, would have drawn from him a retrae- 
tion of his positions, however hard is the task of retracting what 
we have advocated with great apparent feeling. Still such retrac- 
tion is the obtaining the greatest victory—a victory over ourselves; 
for it is strictly true, that it requires more hardihood to persevere 
in wrong, than moral courage to change from wrong to right.” 

Notwithstanding all these charges were published against Wil- 
kins Updike in April and August, 1847, while he was twice be- 
fore the people as a candidate to represent his district in Congress, 
he did not, he dare not, attempt their refutation. He knew they 
were strictly true, and he quietly submitted to the castigation.— 
He was defeated!!! 

Passing over Updike’s course of falsehood and wickedness at 
every session of Assembly from 1847 to 1850, we now give a brief 
history of his acts and declarations consequent to a “petition of 
Peleg Almy. 

At the August session of Assembly, 1850, Peleg Almy present- 
ed a petition for the payment of his certificate of $414 83, stating 
the specific considerations on which it was founded. One of the 
largest items was in renewal of a certificate issued by Jabez 
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- Bowen, Eeitiencioner of Loans. The petition was presented by 
Burrington Anthony, a son-in-law of Mr. Almy. Soon after the 


; ns of the petition Updike went to Mr. Anthony, and we 


have the affidavit of Anthony as to Updike’s concessions then 
made in favor of that and other claims: 
“ ], Burrington Anthony, of Providence, in the State of Rhode 


; Island, of lawful age, maketh affidavit as follows: 


That while the General Assembly was in session, in Newport, 
last August, I had a conversation with Wilkins Updike, Esq., in 
regard to what is called the Old State Debt. The conversation 
took place about a fact set forth in a Petition of Peleg Almy, 
Ksq., of Portsmouth. Mr. Updike said. he never entertained a 
doubt about the liability of the State of Rhode Island for all debts 
that were certified to by Jabez Bowen, Commissioner of Loans; 
that all such debts would and ought to be paid by the State of 
Rhode Island, principal and interest, and that he should advocate 
the payment of all such claims. 

(Signed) Berrington ANTHONY. 


Providence, Sept. 18, 1850. 


Sworn and subscribed before me this 18th day of September, 
1850. 7 Moses Ricuarpson, Public Notary.” 


The statement of the general facts in the case, and the afhdavit 
of Anthony were published in the Providence Post, January 30, 


1851. Wealso, at the same time, published the history of a claim 


issued, Gov. William Greene, a part of which was based on an- 
other of the certificates of Jabez Bowen, Commissioner of Loans. 
On the day of these publications, Welcome B. Sayles, a proprie- 
tor of the Post, had a conversation with Wilkins Updike on the 
claims of Almy and Greene, and we have in the hand-writing of 
Mr. Sayles a detail of that conversation, as follows: 

“In conversation with Wilkins Updike, Esq., during the late 
session of the General Assembly, (January 30th,) I called his at- 
tention to a communication which appeared in the Post of that 
day, from Dr. John W. Richmond, in relation to certain claims 
against the State of Rhode nnd viz., upon the certificates of 
William Greene and John Almy, issued by Jabez Bowen, and 


re-issued under the Act of 1795. 


lasked Mr. Updike to give me the defence which could be made 
to these claims, and to Dr. Richmond’s statements in relation 
thereto; his (Mr. Updike’s) answer to me was, THERE IS NO 
DEFENCE TO MAKE, I HAVE ALWAYS ADMITTED 
THOSE CLAIMS TO BE DUE.” 

Messrs. Henry Y. Cranston, Fenner Brown and Wm. P. Bate- 
man were a special committee on the special claims of Peleg Al- 
my and others. On the afternoon of Feb, 10, 1851, we had a 
conversation with Mr. Brown, of the followi ing import: Brown 
and Bateman held a conv ersation with Wilkins U pdike, stating 
that the committee were to meet directly on these claims, and Mr. 
Brown asked Mr. Updike to state to him what defence could be 
made against the claims; and particularly against that of Mr. Al- 
my. Updike replied, “ the claim of Almy is “vastly due and ought 
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to be paid.” And yet, in the very face of all the preceding proy- 
ed declarations, that all the certificates of Jabez Bowen, Com- 
missioner of Loans, were just debts, and ought to be paid, the 
same Wilkins Updike, on the next day, viz.: Feb. 11, had the 
hardihood to rise in his place in the House of Representatives, 
and offer the following resolution : 

‘“‘ Whereas certain persons in this State have pretended there 
have existed ceriain claims against this State, called by them the 
registered State debt, and the claimants having been heard before _ 
this General Assembly at divers sessions, with their documents 
and evidences, and it having been made to appear before the As- 
sembly, that said claims have been paid; therefore to prevent all 
further speculation in said pretended securities, as claims against 
the State, and to quiet the minds of the good people thereof, 

It is voted and resolved, that this State never has been, or now 
is liable to pay said claims, pretendedly styled the registered State 
debt of this State, and that said claims, styled the registered State 
debt of this State, are invalid and wholly null and void as claims 
against this State.” 

From the foregoing facts, the*following conclusions iresistably 
follow—that Wilkins Updike in his statements to Burrington An- 
thony, Aug. 1850, and by him sworn to—in his statement to Wel- 
come B. Sayles, on the 30th of June, 1851, and in his statement 
to Messrs. Brown and Bateman, on the 10th of February, was 
guilty of direct, unqualified, and unmitigated falsehoods, know- 
ing at the time his statements to have been false; or by his resolu- 
tion presented Feb. 11, 1851, before the House of Representatives, 
denying the validity of the claims, he was guilty of direct, unqual- 
ified, and unmitigated falsehood, made under the solemnity of an 
oath—that oath binding him “ faithfully and impartially” to exe- 
cute the duties of his office. One or the other of these positions 
stand in full force against Wilkins Updike, fixing on him acts of 
infamy from which he can never escape. Like Carin the Frarrt- 
cipk, or Hurren of the Rep Hanp, he stands before the public, 
marked as one to be shunned by all honest and all honorable men. 


At the January session, 1847, a hearing was nominally had be- 
fore the House of Representatives. We say nominally, there not 
having been a quorum one quarter of the time when the Acts and 
Resolutions of the General Assembly, and the perfection of those 
Acts as recorded by, the General ‘Treasurer, conformably to the 
authority and direction thereby given him, were presented as tes- 
timony before the House; but special care was had that a sufh- 
cient number be present when the vote was taken. ,THE PETI- 
TION WAS REJECTED!!! Itwas voted down by men, most 
of whom had never Reap, Hearn, Seen, or Knew one Act by 
which the claims were first established, and again and again re- 
cognised by formal votes of Assembly—by men, who had never 
Read, Heard, Seen, or Knew one line of the Treasury records,— 
By men, some of whom had stated that the claims were justly due 
from the State, and that declaration made before their votes were 
given against the payment of the claims. 
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In our remarks upon those who were members of the House in 
1847, and voted against the petition of creditors, we will refer to 
one, who has since occupied the seat of Lieutenant Governor of 
the State. As our charges against him will be supported by 
strong testimony, we may, therefore, with perfect propriety, an- 
nounce the name of “‘l'homas Whipple, of Coventry.” At divers 
times when the claims were discussed before the House, Mr. 
Whipple has said, in his own coarse manner, “not one cent is due 
these men,” and on every possible occasion, when any other sub- 
ject was before the House, he seemed to have a monomaniac dis- 
position, to repeat the same denial. Since he has been in the 
Senate, he has studied to reiterate, and has reiterated the old tale, 
‘not one cent is due these men,” adding, “they have been paid 
every dollar of their claims to their entire satisfaction.” Soon af- 
ter the adjournment of the January session of the Assembly, 1848, 
Mr. Whipple drew out his speech before the House, on the sub- 
ject of taxation, and after “ the unseemly cub had been licked into 
shape by one who understood the English language,” it was pub- 
lished in the Providence Journal. Here again, the State debt 
haunted his mind, and he said, “ In my opinion, a large majority 
of the good people of this State, think these debts are not justly 
due, and they will never be taxed to pay claims which have been 
banded about by the different political parties for nearly seventy 
years, without being recognized as just debts.” ‘The speeches of 
Mr. Whipple, and his published speech, from which our quota- 
tions are extracted, were made by him in his official station, and 
therefore, made under the solemnity of an oath: We will now 
subjoin official certificates and affidavits, proving that at other 
times, when under oath, the same Thomas Whipple had declared 
the claims to be justly due. Other affidavits made at other times, 
show that he publicly said, when not under oath, the claims were 
due from the State. As we are careful that all our charges can 
be sustained by proof, we first give the official certificate of the pro 
bate clerk of the town of Coventry. 


“ T hereby certify, that in the settlement of the estate of Isaac 
Johnson, in the year 1821, Elisha “Whitman, Martin 8. Whitman 
and Thomas Whipple, were appraisers of the estate of the said 
Isaac Johnson, and that in the inventory of said estate, I find one 
item of one Loan Office certificate for $69 48 cents, valued at 
$35 00. 


Signed, ANTHONY TARBOX, Probate Clerk.” 


Ray Johnson was administrator on that estate, and says, under 
oath, that “the appraisers thought it was a good claim-against the 
State, and Judge Whipple said, as it would take time-and trouble 
to obtain it, it would be just to inventory it at about. half the face 
and call it thirty-five dollars.” 


The foregoing certificate of the probate clerk,.and the affidavi 
of the administrator, on Johnson’s estate, prove, that Thomas 
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Whipple, in 1821, under oath affirmed this State claim to be just- 


ly due from the State. In the division of Johnson’s property, the 
sons took other parts of the inventory, and the daughters, relying 
on the opinion of Judge Whipple, took the certificate of State 
debt, which is now in their possession unpaid. ‘These daughters 
are now nearly eighty years old, unprotected either by property or 
rich connections—they are supported by their own close industry. 
We envy not the feelings of the man who has done them this great 
wrong. 
But we have one other affidavit which bears hard upon his char- 
acter as a man of truth. Samuel Clarke, under oath, says: “I 
was a member of the Legislature of the State of Rhode Island 
about the years 1838, 1839 or 1840, from Smithfield, and that 
Thomas Whipple, of Coventry, was a member at that time. I 
understood that some of the elaims of the Revolution would be 
presented, asking for payment. Not having been in the Legisla- 
ture before, I knew but little or nothing about the claims, and held 
conversation with some of the members upon that subject,— 
amongst others with Thomas Whipple. I asked said Whipple 
respecting the validity of the claims; he answered, that there was 
no doubt that the claims were justly due, but he thought it would 
not be good policy that the claims should be paid at that time.” 
The conversation and the declarations of Whipple were made 
when both Whipple and Clarke were sworn members of the Leg- 
islature. They were then in consultation as to the proper exer- 
cise of their official duties, in which they were to decide the pro- 
perty rights of citizens of the State. They were both sworn 
“faithfully and impartially” to exercise those duties, and any de- 
viation from that duty would establish against him who thus de- 
viated, a violation of his oath of office. No imputation ean here 
rest against Mr. Whipple, so far as he said, “he had no doubt 
that the claims were justly due.” He so far acted truly under his 
official oath, and his counsel with his friend was truly given, as 
he was in duty bound to do. ‘The only matter of surprise is, that 
he should add, “that he thought it would not be good policy that 
the claims should be paid at that time,” and that after he had in 
this official counsel thus confirmed the justice of the claims, he 
should, at other times, deny that they were either “just or valid,” 
and that he should give his vote that they be repudiated by the 
State. Wedo not ask an explanation of discrepancy in these 
statements, that is not the term—but we do ask of ‘Thomas Whip- 
ple, to explain, if he can, why, from 1844 to 1851, he has, at all 
times, in his seat, as a member of the Legislature, asserted under 
oath, that the State did not ‘owe one cent to these men,”—why in 
his printed speech, he asserted under oath, that for “ nearly seven- 
ty years the claims had never been recognized as just debts,” and 
yet in 1821, as a sworn appraiser, affirmed the debt, and again in 
1838, 1839, or 1840, when exercising sworn duties, had said, 
“there was no doubt that the claims were justly due, but he 
thought it would not be good policy that the claims should be 
paid at that time.” These facts fix upon Mr. Whipple a condem- 
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nation of iniquity, that a whole life of repentance cannot expi- 


ate. 


We have heretofore stated that Mr. Whipple had publicly said, 
when not under oath, or in other words in his familiar conversa- 
tion, that the claims were due from the State. We will prove it. 

Lucy Johnson, one of the owners of the certificate in the inven- 
tory of Isaac Johnson’s estate, under oath says: ‘She had con- 
versation with Thomas Whipple in relation to her claim, and he 
said to her, it was a valid claim, he had no doubt of it.” This 
was about the year 1846. 

Albert Johnson under oath says— About eighteen months ago 
I was in the store of Benjamin H. Horton in Coventry. Thomas 
Whipple and others were present. Conversation turned upon the 
old State debt. Some thought it would be difficult to collect it 
because it had been speculated upon. It had been bought up by 
a great many for a few cents on the dollar, and that it would not 
be right for the State to pay such claims in full. Isaid I knew 
of a claim held by my aunts Deborah and Lucy Johnson, that 
they received from my grandfather Isaac Johnson, in the dividend 
of his estate. Judge Whipple then spoke up, and said, ‘that 
was a just claim, in his opinion, and ought to be paid.’ ” 

This affidavit is dated October, 1848; the conversation must 
therefore, have been about April, 1847. 

We have here full evidence, that in 1846, Thomas Whipple stated, 
that “* State claims were valid, and he had no doubt of it;” and 
again, in 1847, said, “the claim of Deborah and Lucy Johnson 
was a just claim in his opinion, and ought to be paid.” With all 
these convictions on his mind, and thus publicly promulgated, 
this same Thomas Whipple, in his place in the House of Repre- 
sentatives, on the 20th day of January, 1847, voted to Repudiate 
claims, which, it is proved he had said, “were just claims, and 
ought to be paid.” 


JOHN BROWN FRANCIS. 


John Brown Francis is a Repudiator. He has in every instance 
not only voted against payment of State claims, but in every in- 
stance againsta committee to inquire into them. That ought not 
to have been so, as much of the large wealth he possesses origin- 
ated from the payment of securities issued under the same Act of 
Assembly, issued on the same day, for the same consideration as 
some of those we now hold. Mr. Francis is the grand-son of the 
late John Brown. Mr. Brown was a large holder of these claims, 
and has been a recipient under the different appropriations for 
their redemption. 

In 1792 he was paid in Funded Stock, : - $15,724 12 


“© 1795 és ‘6 66 64 - . te, L7od 23 
(‘1797 ‘ ‘< Cash 4 e : . 203 73 
“ 1803 ‘“ «“ “ - - - - 1,960 59 


Total, : : : ae $30,061 69 
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This sum with the interest from the time when paid is more than 
one Million of Dollars. Perhaps one-third of the vast property of 
John Brown, originating from this and other sources, has descend- 
ed to Mr. Francis, and yet he gives his vote and his influence for 
REPUDIATION. 

We very naturally inquire the moving causes of this opposition, 
and proceed to consider some of them. Mr. Francis has been a 
vacillating politician. He was most of his life a rank Federalist— 
went over to Democracy, and was elected Governor. Politics 
changed in the State, and he came back to the Whig ranks, and 
was elected to the Senate of the United States. He resides in 
the western District, in the County of Kent, and is now in the 
State Senate, and will be an aspirant for office. Kent and Wash- 
ington have been almost unanimously for Repudiation. Here 
then is seen one great moving cause of the course of Mr. Francis 
in opposing State claims. Like Shermanof North Kingstown, he 
believes the payment of just claims might “be politically disad- 
vantageous to any one” in his district. 

Another influence, if possible more dishonorable than the first, 
is that of Avarice. Mr, Francis married the daughter of Nicho- 
las Brown, of the firm of Brown & Ives. That house, and Brown, 
Benson & Ives held a large amount of these claims. 


In 1792 they were paid in Funded Stock, - . $20,598 06 
“« 1795 ef sf x : - 23,791 38 
“ 1797 66 s¢ in Cash, - - - - 386 90 
1820 ¥ _ i - - - 2,759 80 

Total, : - - = . $47,536 14 


This sum with the interest from the time when paid, now ap- 
proximates to $1,500,000, and the manner in which it was in- 
vested, and as will be hereafter shown, no doubt exceeds that 
sum. ‘This property has descended to the heirs of these houses, of 
whom the daughter of Mr. Francis is one. Mr. Francis, when in 
the Legislature, is the representative of all the property held by 
the heirs of John Brown and Brown & Ives, which itis not extrav- 
agant to say, is some Four or Five Millions. The present credit- 
ors of the State have at each payment from 1797 to 1820 been 
subjected to a direct Specie /'ax for the payment of a portion of 
the large sums above stated, and to Mr. Francis is left the expla- 
nation of the motives which led him to acts of great injustice, in 
rejecting claims so sacred in their character—be they to screen 
himself and relatives from Tawation on their vast wealth, or the 
equally dishonorable motive, his intention to seek political favor 
by defranding the few, to obtain a disgraceful popularity by tick- 
ling the avarice of the many. 

John Brown Francis was a member of the State Senate Janu- 
ary, 1848, when a petition was presented in favor of Mary Rhodes, 
of Warwick, for the payment of her Balance certificate issued 
Sept. 17, 1795, on which two years’ interest was paid in 1797,— 
The payment was opposed by Mr. Francis. He also opposed the 
raising commissioners, appointed by order of the Senate and 
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House, “to inquire into the claim and report what is due, if any 
thing, and that report subject also to the future action of the Gen- 
eral Assembly.” 

In a long letter addressed Mr. Francis, dated February 10, 1848, 
(speaking of the claims,) we said: 

There are other circumstances of an astounding character, which 
make your position in relation to these claims, of still more unen- 
viable notoriety. The whole of the vast property on which you 
now luxuriate in all the elegancies of domestic life, has fallen into 
the lap of yourself and family, as heirs to the Estates of the late 
John Brown, your grand-father, and the late Nicholas Brown, the 
father of your late wife. A part of their immense wealth, (and no 
inconsiderable part,) is made up by the large sums received by 
them, under the Acts of Assembly above referred to. ‘The Bal- 
ance Certificates which have been paid them, were redeemed by 
direct Taxation, and Mary Rhodes, whose petition you have op- — 
posed, has been again and again to the fifth time, subjected to the 
payment of the small sum assessed on her small house, to swell 
the wealth you now possess. However small her Tax might be,it 
was still the Widow’s mite, lessening by so much her limited 
means of living. 

The Certificates of John Brown, and Brown & Ives, were, as 
has been shown, issued on the same authority, and on the same 
valuable considerations, and no stronger, than that of Mary 
Rhodes. If the Certificate held by the petitioner is invalid, those 
issued to John Brown, and Brown & Ives were alike invalid; it 
follows then, from therule established by your votes, and the infer- 
ence is irisistable, that John Brown, Nicholas Brown and Thom- 
as P. Ives, (to whom all the facts in relation to claims were then 
well known,) wickedly and fraudulently abstracted from the State 
Treasury, sums, with the interest, now amounting to more than 
two millians of dollars, which the State ought never to have paid 
them. That they did commit this great fraud, 1 peny. ‘The mon- 
ey they received was justly due them from the State; and so at 
this time I say to you, the claims known as the Registered State 
Debt, are with equal justice due to the individuals, in whose pos- 
session they now are, founded on Certificates not redeemed under 
former appropriations. 

When we look at the immense benefits your family have receiv- 
ed from obligations they held against the State, precisely the same 
as those we now hold; when we look at the acknowledged obli- 
gations of the State by the Acts of Assembly, authorising the is- 
sue of Certificates, together with the payment then made in Fund- 
ed Stock of five-sixths of the whole amount carried in—when we 
look at the Two Years’ Interest payment onall issued—when we 
look at all the appropriations from 1803 to 1820 inclusive, by which 
over $94,000 of Certificates, exactly the same as those we now 
hold, have been redeemed, and for which redemption the present 
claimants have at all times been subjected to: direct Taxation— 
when we look through the whole proceedings of the General As- 
sembly and the various Committees appointed by them from 1795 
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down to 1844, during which time, in no instance has there been 
either directly or indirectly a denial of the obligations of the State. 
After all these facts have been fully established, well may we won- 
der that you, (who have been so largely, and I will add, justly 
benefitted by the honest efforts of Rhode Island citizens, to satisfy 
valid claims against the State,) I repeat, well may we wonder 
that you should come forward to defeat the humble petition of 
those who ask payment of Certificates, issued under the same 
authority, and of equal validity as those which have been paid to 
John. Brown, and Brown & Ives. | 

I ask of you, sir, if your votes as recorded in the Journal of the 
Senate are not those of unqualified Repudiation of the Rhode 
Island State Debt? 

I will only add, that a very large majority of the present holders 
of State certificates, have received theirs in direct descent from 
their Fathers and Grand-Fathers. Some of these claims are di- 
vidable amongst the numerous Grand-children of him who took 
them from the Treasury. Mary Rhodes,who petitioned, is ninety- 
four years old, and the only living person to whom a Certificate 
was directly issued. Hers was in payment of the personal serv- 
ices of her late husband, who died in 1780, of disease contracted 
on board the Jersey Prison Ship. There are four other Widows, 
aged from 72 to 76 years, who hold their certificates in direct de- 
scent. They areall very poor. The claim of each is about $200. 
The payment of their claims would add some comforts to the few 
days which may be allotted them. They-ask not their payment as 
charity, on such terms, poor as they are, they would feel disgrac- 
ed to receive it. They ask itasa valid claim against the State; 
they ask it as theirs of right. ‘Their claims are founded on that 
justice which provided means to satisfy the claims of your ances- 
tors ; means which have descended to yourself and family. I pray 
of you, sir, to consider the position you have taken on this subject, 
so little known to the present generation; and that you extend to 
others (if consistent with your duty, and not otherwise,) the same 
rights which have long since been extended to those from whom 
you claim descent. 


The preceding letter was mailed for Mr. Francis on the day of 
its date, and on the following day we forwarded a copy to the 
Hon. John H. Clarke, at Washington. From Mr. Clarke’s letter 
under date of Feb. 14th, we copy the following extract: 

‘Ss WasuineTon, Feb. 14, 1848. 

My Dear Sr1r,—I have watched with no little interest the pro- 
ceedings of our General Assembly, particularly in regard to your 
efforts to procure the appointment of Commissioners to investigate 
the State Debt. From the first I entertained no doubt of its just- 
ness, nor its validity—and fearlessly have expressed that opinion. 

The case when under discussion in January, 1847, was proved 
incontrovertibly—and I have always regretted that I had not made 
myself more familiar with the facts, (many of which have been 
more recently developed,) in order that more ample justice would 
have been done by me to those honest and injured claimants. — I 
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have seen that since that time, public opinion has very much 
strengthened upon these claims,—and I think I have seen that re- 
pudiation was no part of the people’s character. The most dis- 
tinguished leaders of the Democratic party have been foremost in 
their favor, and the Whig party in my opinion, has hesitated more 
from the emptiness of the ‘Treasury, than from any settled purpose 
of defeating the claims, or belief in their injustice. I was very 
glad to see after the first defeat-of your proposition for Commis- 
sioners, that the subject was renewed, and that a board for the in- 


vestigation was to be formed. [ afterwards learned that the ap- 


pointment was not concluded by reason of an adjournment of the 
Senate. As the Act passed both Houses, I presume atthe May 
Session there will be no objection to complete the organization of 
the board, and then you may hope that your valuable services will 
be requited by a prompt acknowledgment of the Debts. It is 
almost marvellous how completely you have collected and arrang- 
ed so much evidence, and how complete is the chain now present- 
ed in support of the origin, progress and undeniable existence of 
the validity of all your positions. 

Whilst writing this, [ am in receipt of your valued favor of the 
11th, and now thank you for its contents. Your letter to Mr. 
Francis is frank and manly, and calls to his mind facts in regard 
to the same claims heretofore paid to his relatives, which cannot 
but influence a high minded and honorable man. I think he will 
see the case in a new light, and I believe him*to be governed by 
principles of too lofty a character to disregard such facts, or deny 
them a proper influence. - If I am mistaken, I shall the more re- 


 gret it, as it deprives me of confidence in men, who, from their 
elevated position in society should lead, rather than follow public 


sentiment, and direct public faith.” 

Mr. Clarke was led into error when he said of Mr. Francis, “ facts 
in regard to the same claims heretofore paid his relatives cannot 
but influence a high minded and honorable man,” and that “ he 
believed him to be governed by principles of too lofty a character 
to disregard them, or deny them a proper influence.” Mr. Francis 
again came into the Legislature in 1850, and the same spirit of 
Repudiation, and from the same selfish motives, has been kept up 
against the claims; and Mr. Clarke is left “to regret his loss of 
confidence in men, who, from their elevated position should lead 
public sentiment, and direct public faith.” The high tone of honor 
which has marked the character of the Hon. John H. Clarke gave 
him confidence to believe that others were controlled by the same 
high-minded principles, and he no doubt believed that the same 
influences would in future direct the acts of Mr. Francis—such, 
however, has not been the case. 

The $30,000 paid John Brown, and the $47,000 paid Brown & 
Ives, were at that day considered a princely fortune ; and by the 
interest accumulation since, they are princely fortunes even at this 
day. ‘The origin of their claims was precisely the same as those 
now petitioned for—they were issued under the same Acts of As- 
sembly—founded on the same considerations, and dated on the 
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same day as some of those now before the Legislature. The pres- 
ent holders were subjected to their portion of a direct Tax to pay 
certain portions of the principal, and for the whole interest pay- 
ments made to John Brown and to Brown & Ives. It was taken 
from their pockets by force of Law, and has been held as an inter- 
est fund to John Brown and Brown & Ives, and to their heirs, to 
the present time. We complain not of the payments thus made, 
the debt was justly due them—it was rightfully paid; but when 
we present claims precisely of the same character as those paid 
John Brown and Brown & Ives, asking payment of ours, we do 
complain that the heirs of those men, heirs now wallowing in 
wealth, the proceeds of their State claims, should be the uncom- 
promising opponents ofthe payments to us, both by their votes in 
the Legislature, and by their more secret influences in their indi- 
vidual positions. 

Although we affirm the full validity. of the obligations held by 
John Brown and Brown & Ives, and the perfect justice of the leg- 
islation by which the payment was effected; we also are here 
compelled to state, that we have full knowledge of measures pur- 
sued, and false accusations made, by those most benefitted by 
these payments, against the very men, by whose means that pay- 
ment was secured. In a future page we shall fearlessly develope 
the acts done and the corrupt intentions of the guilty actors. 


- NATHAN F. DIXON. 


Hon. Nathan F. Dixon is another Repudiator, and has not only 
voted against the petition of creditors, asking payment of State 
claims, but has, with Updike, Whipple and Francis, used all his 
influence to defeat all inquiry by committees into their validity. 
Mr. Dixon represented this State in the Congress of the United 
States, in 1849 to 1851, and as circumstances of domestic afflic- 
tion beyond our possible control prevented our addressing the 
freemen of his district prior to his election, we availed ourself of 
the public press, in the city of Washington, during the first term 
of his official duty there, to review his position in relation to State 
claims. Extracts from that address will perhaps appropriately 
express a portion of our present views on this subject. Pending 
his canvass before the people, his personal friend, the Governor of 
the State, and also editor of the Providence Journal, eulogized 
him in the following language: “ Mr. Dixon graduated at Brown 
University in 1833, and having completed his legal education in 
the law schools of Yale and Harvard, he entered immediately 
upon his profession, in which he has acquired an extensive prac- 
tice. He is a ready speaker, accustomed to debate, and his 
speeches are always particularly distinguished for sound common 
sense.” 

In his debate before the House, January, 1847, on State claims, 
Mr. Dixon said, “ that in 1790 all the debts of the State were paid 
either by paper money, or by an Act to quiet all claims.” Again 
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he said, “'These certificates were issued for the purpose of con- 


_tinuing ‘the claims against the general government, and the form 
of the certificates showed it.” He also said, “ All the Acts of the 


General Assembly referred to the duty of the general government 
to pay these claims.” These statements which were made by 
Mr. Dixon, January, 1847, and then by him considered the strong 
points in his case, were but “the echo of those made by Wilkins 
Updike, his file-leader in Repudiation,” and the present reader has 
only to refer to (pages 68 and after, in this chapter,) where we 
refuted Updike’s falsehoods. The facts, and the arguments there 
stated, operate with equal force and equal propriety to the above 


_ assertions of Mr. Dixon, in his speech, January, 1847. To his as- 


sertions that “in 1790 all the debts of the State were paid, either 
by paper money, or by an Act to quiet all claims;” that “the 
State was free of debt by its own Acts,” some specific reply seems 
necessary; and that can, perhaps, be appropriately done by the 
following extracts from our Washington address, which we here 
append : 

“Tn your speech, or at any time since, no exposition has been 
made either of the general features or the details of the acts order- 
ing the paper money payments, by which the people of other 
States can obtain such information as will prepare them to judge 
of the force and bearing of those acts. It therefore seems neces- 
sary for me to make the wanting explanation. 

At the close of the war, the State was deeply iff debt to her own 
citizens; the United States, at the same time, was largely indebt- 
ed to the State. There was no consolidated government, and lit- 
tle expectation was had that the United States could pay the 
State, or we make payment of State debts. A paper-money par- 
ty prevailed. In May, 1786, an act was passed for emitting 
£100,000. It was distributed to the towns in the ratio of the last 
State tax, and subdivided to all citizens who could give collateral 


. security by mortgage on real estate. It was in public estimation 


much below par before the printing and circulating; the paper on 
which it was printed could not be had at less than four for one. 
Fach month the rate of exchange increased from four one, to six 
for one, seven for one, and so on, to fifteen for one; and at that 
time, one Spanish dollar would purchase thirty dollars of paper. 
An act passed December, 1786, ordering one-quarter part of the 
four per cent. notes to be brought in, and paid in this depreciated 


and depreciating paper money, or be forfeited tothe State. Sim- 


ilar acts passed June, 1787, Oct. 1787, and May, 1788—taxes having 
been imposed at different times, in all, to $400,000, payable in the 
money of 1786. March, 1789, an act passed, ordering all other claims 
to be brought in, and paid in like manner, and under like forfeit- 
ure. It appears that only a small proportion of the whole claims 
were brought in; even under the acts of forfeiture, about $260,000 
only were thus redeemed. By examining the records of the State, 
we find that the indebtedness was more than $700,000, being 
ing about double the amount of all the paper money called into 
the treasury ; the act was, therefore, inoperative and void, requir- 
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ing a greater sum to be paid with one of less amount, even on the 
face, saying nothing of its depreciated value. 

Let us carry this argument a little further. Suppod that in- 
stead of $700,000, the State had been indebted to her own citizens 
$2,000,000; she could on the first day of January, have passed an — 
act, ordering a tax of $333,333 33 to be paid or: April lst, and by © 
the first day of May, called in one-sixth of her whole debt, paying © 
it in this paper money. ‘lhe money would then be abroad in the 
whole community. The same process could again be gone over 
the next four months; and so on for two years, when the State — 
would have extinguished her whole indebtedness—and extinguish- 
ed it with what? Why, with that which had cost the State noth- 
ing, and was worth nothing to those who received it. AND }THIS 
IS BY YOUR SPEECH THE PAYING OF DEBTS—paying them in “ paper 
money, or by an act to quiet allclaims!” Kven this seems to have 
been perfectly satifactory to your mind. 

This was not an ordinary transaction between debtor and cred- 
itor parties ; it was an act of sovereign power of the State. 


Tn justice to the men of 1786, to 1789, who controlled the gov- 
ernment of the State at that time, I cannot but say, ‘their poverty, 
and not their will,” directed the measure. ‘The present Repudia- 
tors boast that Rhode Island is now the richest State in the 
Union, let the calculation be made on extent of territory or}popula- 
tion. Repudiation with them has, therefore, no apology. 


Let us look back to the quotations both from yourself and Up- 
dike. You both state that the claims were “not due from the 
State, but they were debts due from the United States,” and this 
is again and again repeated, in various phraseology, to the tenth 
time ; and if I were to extract from all the speeches of these twin- 
brethren in repudiation, the same statements can be carried to 
the twentieth repetition. One short interrogation will scatter 
every such declaration to the four winds of heaven. If these 
claims were due from the United States, and not from the State, — 
I most respectfully ask of the gentleman who “ graduated at Brown 
University, and has completed his legal education at the law 
schools of Yale and Harvard,” by what right, by what authority, 
did the State of Rhode Island order these certificates to be brought 
in, and payment to be made in a depreciated paper money, under 
a decree of forfeiture ? 

To your declaration that, ‘all the acts of the General Assembly 
referred to the duty of the general government to pay these claims,” 
I reply, this is disproved by the acts ordering payment on all claims 
in the paper money of 1786; this was solely a State transaction. 
It is disproved by the act of 1795, appropriating $420,000 of fund- 
ed stock belonging to the State to pay so much of these claims— 
being five-sixths of the whole debt then presented. ‘This payment 
you passed over in silence. The same act ordered the issue of 
the balance certificates on which we now claim. It is disproved by 
the act of 1797, ordering the issue of other certificates, and by a 
further provision of the same act for the payment of two years’ 
interest on such as were already issued, or shall be issued pursu- 
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ant to this act. It is disproved by the appropriations voted in 
1803, 1804, 1807, 1810, and 1820, by which $94,783 16 of these 
certificates have been redeemed. Do you deny the passage of 
these acts by the State? or do you deny that they were practically 
carried out, the means having been drawn from the citizens of the 
State by direct taxation on their real estates? If so, I hope to 
see that denial publicly made without delay, that I may make a 
rejoinder during my short stay in the city of Washington. 

I make one other reply to that part of your speech, in which 
you say, “ These certificates were issued for the purpose of con- 
tinuing the claims against the United States, and the form of the 
certificates showed this.’ Had you abandoned your willing er- 
rors, acting under an oath of office as a member of the House, 
when referring to these claims, and, as your duty demanded, ex- 
amined the origin and the phraseology of the certificates issued, 
you would not have made this statement in your place. 

The before-stated parts of your speech express the leading points 
on which you relied in forming your legal opinion, “that the 
notes were not due.” Have I not clearly shown that every posi- 
tion taken by you in your argument is fallacious, or, what is still 
stronger, is a false position? If that has been shown, the legal 
opinion founded on that argument is also fallacious. 


In your speech you further expressed a legal opinion in the fol- 
lowing terms :—“ The claims are lost by the statute of limitations.” 
Is it possible that such an opinion should be given by one educat- 
ed “at the law schools of Yale and Harvard?” Washe there 
taught that a statute of limitations was a good plea against a 
claim held by one who could not bring a suit to enforce a pay- 
ment? Canastatute of limitations operate against a claim held 
by an individual citizen against a sovereign power? leave this 
to such as are more learned in the law than myself, not having 
been instructed in that science. If they decide against me, “I 
give it up.” If they decide in my favor, it follows that your law 


is fallacious on this point also. 


Your confession in your speech that “interest had been paid, 
and appropriations have been paid, for what reason you did not 
know,” comes with an ill grace from you. You are an educated 
lawyer, and have “acquired an extensive practice ;” it is therefore 
to be expected that you are familiar with the investigation and 
bearing of facts directly or remotely presented for your considera - 
tion on subjects of controversy. Your position as a member of 
the legislature made you an arbiter between the State and the 
creditors of the State. You were sworn impartially to execute 
the high duties of your appointment. The interest payments on 


all certificates issued, the five appropriations for the redemption 


ofclaims, were great and important facts in the case, being so 
many renewed acknowledgements of the debt. The official records 
of the State fully and clearly explain the object and the intention 
of the legislature, which ordered the payment of both; and the 
records of the treasury distinctly show to a farthing how, when, 
and to whom the payments were made. They are all readily un- 
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derstood by all men of common intelligence; and yet you, who 
had official and sworn duties to perform, have not sought, or, if — 
sought, have not been able to know, the plainand simple reasons 
why these payments were made. Had you made the investiga- 
tions which it was your duty to have done, you would, with other — 
facts, have found that your father, on the 2d of April, 1798, re- 
ceived a certificate, issued under the act of 1797; thaton the same 
day he received his certificate for interest from January 1st, 1795, 
to January 1st, 1797, which was paid him in full in silver or gold, 
the proceeds of a direct tax ordered for that special purpose; and 
that the principal sum was redeemed under an appropriation 
made February, 1803, and paid him May 9, 1803. You would 
further have found that he was a member of the legislature in 
-1820, when an appropriation of $10,000 was made for redeeming 
a part of the “ Registered State Debt,” in conformity to the re- 
commendation of Governor Knight, and an aflirmatory report by 
Benjamin Hazard, chairman of a committee on the governor’s 
message. Had you further pushed your inquiries, you could have 
learned the history of every certificate, when issued, and to whom 
—which had been redeemed, and which are nowdue. The whole 
records in the treasury are plain, perfect, and complete. The State 
justly owed your father, his certificate has been redeemed. The 
State justly owed and now owes the petitioners; our certificates 
are unpaid. Yet with all these facts plainly set down in the re- 
cords of the State, you have again and again raised your voice in 
your seatin the Rhode Island legislature, not only against the 
payment, but against all inquiry and all investigation on the mer- 
its of our claims. Such opposition, and under such circumstan- 
ces, places on your shoulders a fearful responsibility. 

Your legal education and professional practice should have qual- 
ified you for the investigation and explanation before the State 
legislature of all the past acts of Assembly having reference to the 
State debt. Any erroneous statements, or any omissions in your 
discussions on this subject, when you were a member of the 
House, may therefore be justly charged against you as a depar- 
ture from official duty. In my preceding letter, I have demon- 
stratively shown that your facts and your law, which were there 
reviewed, were unjust and fallacious. I will now show what were 
your blameable omissions. You stated in yourspeech, “the State 
was free of debt by the paper-money payments, or by the act to 
quiet all claims.” No reference was then or afterwards made by 
you to the subsequent legislation in reference to individual claims 
against the State; and it would seem by your argument to have 
been your opinion, that with the forcing acts from December, 1786, 
to March, 1789, the sovereign power of the State had been ex- 
hausted, and no longer one of her constitutional rights. I think 
differently, and will show what were her after acts, explaining the 
justifiable causes which prompted her thus to a further exercise of 
her sovereignty, neither of which seems to have had any weight on 
your mind. 

At the close of the war, the United States were largely indebted 
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j to the State of Rhode Island. The State was at the same time 


deeply indebted to her own citizens. Before the adoption of the 
United States constitution by eleven States, in 1789, and by 


- Rhode Island in 1790, little hope was had that the United States 


could pay the State, or the State pay her own citizens. When 
that constitution was adopted, and the great funding system of 
Alexander Hamilton became a law, he, well knowing that Rhode 
Island was a creditor State to a*large amount, assumed and ap- 
propriated $200,000 for the extinguishment of so much of her 
State debt. It was then well known that State claims were se- 
cure against the United States, whereby claims against the State 
would be paid individual citizens. The honor and dignity of the 
State then demanded of the General Assembly, under the sover- 
eign power of the State, an exercise of that power to enact meas- 
ures of justice between the State and the citizen. This new con- 
dition of the financial affairs of the State immediately commanded 
the attention of the General Assembly, and in June, 1791, an act 
passed, entitled “ An act relative to certain securities heretofore 
granted by this State, and for repealing certain acts of the legisla- 
ture of this State hereinafier mentioned.” 

By the act of 1791, the General Treasurer was ordered to rede- 
liver out of the treasury all the State securities which had been 
paid in the paper money of 1786, under a decree of forfeiture, 
first ascertaining the specie value of such payments, conformably 
to a scale of depreciation established by the State, and endorsing 
the amount thereon. 

The act of the General Assembly for consolidating the paper 
money payments to a specie value—endorsing the same on the 
notes carried in from 1786 to 1789—ordering the notes re-issued 
as evidence of debt for the balance—was not only an act of the 
most perfect justice, but it has the sanction of a precedent of the 
strongest character—a precedent established by the deliberate and 
solemn act of a former General Assembly of the State, during the 
revolutionary war. 'The large amounts of debt held by the citi- 
zens against the State, originating from various sources from 1775 
to 1780, were mostly at a less value than gold and silver; some 
part, however, were for gold and silver loaned the State— 
In June, August, October, and November, 1782, four several acts 
passed, ordering a// notes and securities against the State to be 
brought into the general treasury; that they be consolidated to a 
specie value, conformable to a scale of depreciation established by 
the General AsSembly; and that the general treasurer issue to all 
holders new certificates “payable in lawful silver money.” ‘This 
was an an act of the most perfect justice. All was thereby given 
the creditors that the State justly owed them—at the same time, 
protecting the State against claims which originated from consid- 
erations above a specie value. In the act of 1791, the equitable 
considerations governed the General Assembly. By the former 
acts, ordering payments made in the depreciated paper money of 
1786, great and manifest injustice had been done the holders of 
State securities. It was, however, done, when poverty and dis- 
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tress, like a pall, hung over the State. So soon as the United a 
States Constitution was adopted, and it was known that the State — 
could be paid her claims against the United States, the State pass- — 


ed the memorable and honest act of 1791, reviving claims surren- 


dered under the acts of forfeiture, deducting therefrom the specie — 


value of the paper money payments. ‘These two cases were in 


erfect keeping, and were acts of, reciprocal justice. Tle act of — 


1782 protected the rights of the State against creditors—the act of 


1791 protected the rights of creditors against the State. The sov- q 
ereign power of the State, in both cases, was carried out with a 


single eye to the just rights of all, for the honest men of the revo- 
lution THEN held the power of the State. 

I want words to express my astonishment that you omitted to 
state these facts, so important as they are in the history of this 
State debt. Can it be possible that this omission was intentional 
on your part? | | 

You said: “In 1790, all the debts of the State were paid.” If 
that is true, the $200,000 first assumed and paid in 1792, to can- 
cel State debts. was wrongfully paid; that sum should have been 
placed in the State Treasury, safely invested, at interest, for the 
benefit of the State. On the same principle the $420,000 received 
from the United States, in 1795, should, in like manner, have been 
placed in the Treasury as an accumulating fund for the benefit of 
the State. Here, then, by your argument, the State, in its own 
wrong, has, in 1792 and 1795, distributed $620,000, to pay over 
again notes which you say were fully paid in 1790. 

It is well known, that at the commencement of the Revolution- 
ary War, the State was then in debt $11,000. It is well known 
that the population was 50,000. It is well known that the whole 
property of the State was then not more than $10,000,000. It is 
well known that the State was bound to pay her quota of war ex- 
penses. It is well known that the quota of the State demanded 
of her the yearly sum of $200,000. It is well known that the 
State yearly advanced the United States an additional sum of 
$63,000. Admitting all these statements to be true, (and no one 
will pretend to doubt,) what an astounding result is here present- 
ed, viz.: the State of Rhode Island, with 50,000 inhabitants, and 
$10,000,000 of property, did, in eight years, prosecute a most ex- 

ensive and laborious war, commenced with an indebtedness of 
$11,000—paid that, furnished her quota yearly of $200,000, and 
on the establishment of peace had an overflowing treasury of 
$620,000, safely invested at interest. If we give credence to his- 
tory, all other wars have been disastrous to a country—they ex- 
haust the treasury and entail poverty on the people; but in your 
luminous exposition, opposite results are said to have followed 
the war of the Revolution. 'The war commenced with the State 
in debt, and closed with an overflowing treasury. 

If the payments in 1792 and 1795 were made by the State in 
her own wrong, no such debts then existing against her, the same 
must be said on the interest ordered by the act of 1797, and also 
of the appropriations from 1803 to 1820; being about $77,000, in 
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_ addition to the $620,000 before stated. If all the views expressed 
in your speech in the legislature of Rhode Island, in 1847, were 
practically carried out, the foregoing sums, with the interest, un- 
der a prudent investment, from the time the payments were made, 
would now amount to $20,000,000. 

Have I not shown the extreme of “absurdity” in your whole 
argument in the House of Representatives of Rhode Island, Jan- 
uary, 1847? | 

The certificates under which we now claim were issued under 
an act of 1795, and divers other acts from then to 1819. The act 
for the issue, and for the payment of $420,000, also for the issue 
of the balance certificates, passed when both branches of the leg- 
islature were democratic. The interest payment was also ordered 
by a democratic State government. So, also, the appropriations 
in 1803 and 1804. The appropriations of 1807, 1810, and 1820, 
were made by a democratic senate and a federal house. ‘The sub- 
ject of these claims has been before the legislature of both parties 
from 1795 to 1844—112 different times, and during the whole no 
denial was ever made. I therefore assert that there are on the re- 
cords of the State, 112 recognitions of the validity of the claims, 
and the creditors have publicly challenged the opponents to find 
on the records of the State a single act or resolution disproving 
their validity. | 

The holders of State certificates have followed the State legis- 
. lature since 1844 to the present time; that legislature has, by a 
sound majority, been all this time distinctly whig. Rhode Island 
repudiation is therefore whig repudiation. In justice to those 
who have opposed State repudiation, I have expressly to state 
that those gentlemen who now represent the State of Rhode Isl- 
atid in the Senate of the United States, are both open and decided 
advocates of the payment of the certificates on which we claim. 
The same honorable mention is made of the Hon. Henry Y. Crans- 
ton, late of the House in Congress. ‘The Hon. Mr Clarke was in 
the State legislature in 1845, 1846 and 1847. He there perform- 
ed his whole duty as a member of that body. He advocated the 
payment before the House, in a speech of about two hours, with 
great force ; his high integrity soaring above the little intrigues of 
petty politicians. 

The constitution of the State guaranties to all the right of peti- 
tion. It also guaranties a hearing promptly, and without delay. 
Every member of the legislature is sworn to support that constitu 
tion. ‘The creditors of the State have, by petitions presented at 
different times, followed in the wake of the sovereign power of the 
State for nearly seven years, attending every session of the Gene- 
ral Assembly. Every effort has been made by the repudiators, 
during all this time, to shuffle off all action by the legislature.— 
Every motion “to lie on the table” has received your vote; every 
effort to raise a committee of inquiry has been met by your nega- 
tive vote. Ifa committee is raised, and a repudiator subsequent- 
ly moves the discharge of that committee, that motion has had 
your support. Jask of you, is not such action an abrogation of 
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the rights guarantied to petitioners? I ask of you, is not every q 


such vote a violation of the oath by you taken, when sworn into 
office? ‘lo youl leave the answer to these interrogatories, pre- 


mising, however, that whatever might have been the effects 


of the forcing acts of 1786 to 1789, they were totally suspended by 
the act of October, 1789, by the act of Sept., 1790, and by the act 
of June, 1791, and every claim reinstated upon principles of strict 
equity, and therefore fully valid againstthe State. If our assump- 
tions are true, the claim paid your father in 1803 was in discharge 
of a just demand against the State; it was rightfully paid him— 
but if your position | is true that “all the debts of the State were 
paid either by the paper money of 1786, or by an act to quiet all 
claims,” and that they were lost to the holders beyond redemption 
by any future legislation, then we say, your father (who knew 
the whole history of claims) fraudulently abstracted money from 
the ‘Treasury which was not due him from the State. 


ELISHA R. POTTER. 


Elisha R. Potter is ason of the late Elisha R. Potter, and is a 
zig-zag politician. In fact we could not expect him to be other, as 
it is habitual with him to approach all subjects by their side is- 
sues, rather than present at once the main question. In 1846, as 


has been referred to in page 79 of this chapter, he was by a com- 


mittee of investigation appointed Attorney for the State. While 
acting as such he drew out a report for that committee, which was 
presented before the House. We then considered that he was not 
authorised so to do. The report should have been made by the 
committee themselves, their position having made them judges 
between the State and the creditors; Mr. Potter was not bound 
by like obligations. ‘So far as Mr. Potter’s report truly embraced 
the former acts of the General Assembly, all will assent to the facts 
there represented; but in that report many important acts were 
scarce alluded to, and in one very important act, greatly mutilated. 
He mutilates the proviso of the act of June, 1791, by italicising a 
part, when no part of the proviso was italicised in the act. We 
here copy the proviso as published in the report: 


‘‘ Provided, nevertheless, and the aforesaid Acts, Laws and Re- 
solutions, declaring said securities null, void and of no effect, are 
repealed on this express condition, that this State shall not in any 
case or event whatever, be held or obliged to pay on any of the said 
securities, either the principal or the interest thereof on any other 
terms than those which are proposed to subscribers to the loan of 
State securities, agreeably to the Act of Congress passed in August 


1790, entitled, an Act making provision for the debt of the United 
States.” 


This proviso is published in Mr. Potter’s report, a part af which, 
as is seen, has a distinguishing mark, not so distinguished in the 
books. In thus varying from the Record some object was in- 
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tended, and that object could be no other but to misdirect the pub- 
lic mind—to place conspicuously before the public a portion of 
the proviso, of less importance, and thereby divert attention from 
the succeeding and more important portion. In good truth, the 
whole object and intent of the act was, to secure the absolute pay- 
ment of securities to those who held them. It is stated in the 
Act, “that this State shall not, in any case or event whatever, be 
held or obliged to pay on any of the said securities, either the 
principal or interest thereof, on any other terms than,’—than 
what? “‘oN ANY OTHER TERMS THAN THOSE WHICH ARE PROPOSED 
TO SUBSCRIBERS TO THE LOAN OF STATE SECURITIES, AGREEABLY 
TO THE ACT OF CoNGRESS, PASSED IN Avcust, 1790, ENTITLED, AN 
AcT MAKING PROVISION FOR THE DEBT OF THE UNITED Srares.”— 
Here is expressed a plain contingency, defining conditions of pay- 
ment. On the happening of that contingency the payment is to 
be made, and on the principles stated in the contingency. That 
contingency obligates the State to pay on such terms as the United 
States pay their creditors, viz., the State. Those terms were 
United States Funded Stock at par. The United States paid 
their debt to this State in this stock at par—and the State credi- 
tors were paid, in 1792 and 1795, in the ratio of their claims, the 
same stock at par. ‘I'hus was the proviso practically carried out, 
strictly conformable to the important conditions therein stated— 
strictly conformable to the closing part of that proviso—to that 


_ part which we have as above placed -in small capitals, clearly 


showing the whole object and intent of the whole proviso. 

In 1795 the State was in receipt of some $420,000 Funded 
Stock of the United States, in payment of their debt due to this 
State. That stock was 4-9ths at six per cent. interest; 3-9ths at 
three per cent. interest, and 2-9ths deferred, on which no interest 
was due for ten years, and after that time on interest at six per 
cent. The whole claims presented, in 1795, against the State, 
were $503,116 14. The payments then made by the State were 
$419,223 21. The balance unpaid was $83,893 93. The next 
object of the Legislature was, that this balance should be provided 
for conformably to that part of the Proviso which is, as above 
stated, in small capitals. By arithmetical calculations it was 
found, that the desired result would be obtained by reducing the 
interest on the balance certificates to be issued, and subsequently 
to be paid by the State, from six per cent. to four per cent. We 
will illustrate by example, taking, as a supposed sum, $900; and 
also taking into calculation, that by the Funding Act of Congress, 
the stock would be redeemed by the U. States in thirteen years. 


A-9ths of $900 is $400. The interest on that sum for 15 


years at six per cent. is - - - $312 00 

3-9ths of $900 is $300. ‘The interest on that sum for 13 
ears at six per cent.is = - - - 117 00 

2-9ths of $900 is $200, deferred for 10 years. The inter- 
est on that sum for 3 years at six percent.is_ - 36° 00 
Total of interest, - - $465 00. 
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$900 with interest 4t four per cent. for 13 years, is $468 00 
Difference of interest on $900 for 13 years, on the above ealeu- 


lation, is only $3 00, equal to about 23 cents per annum on the 
whole sum; or 21-2 cents per annum for each $100, on the above 


supposed $900. 


For the foregoing arithmetical calculations we are indebted to 
Messrs. Turner, Bullock and Everett, the States’ Committee on 


the State debt, in 1849, as may be seen by their learned and la- 


bored report to the Legislature. See that report appended to, and 


being a part of this history. 


Do not these facts prove to a demonstration, that the part of the 
proviso which is above stated in small capitals, was the important’ — 
part of the proviso; and that it was clearly the intention of the 


Legislature that it should be practically carried out in the after 


settlement and payment of debts of the State to her own citizens, 


conformably to the views which we have taken of the whole sub- 
ject? And yet, Mr. Potter, for reasons best known to himself, 


mutilated the proviso in H1s Report, as the Report of the Commit- 


fee, manifestly thereby intending to mislead public opinion, and 


to create a prejudice against just claims, held by citizens of the 


State against the State. 
Notwithstanding the manifest opposition of Mr. Potter to State 


claims, and an opposition which hereafter will be most fully ~ 


shown, he was compelled to report, “ THE amouNT OF THESE EVI- 
DENCES OF THE Revo.tuTionaRy DEBT NOW OUTSTANDING, THE 


CoMMITTEE BELIEVE TO BE ABOUT $44,000, as NEAR aS THEY CAN 


ASCERTAIN.” 

If these charges have force against Elisha R. Potter, there are 
others at a later period, far more affecting his political and moral 
reputation, when from May, 1847, to May, 1851, he was a mem- 
ber of the State Senate, there sworn “ faithfully and impartially” 


to execute the high duties of official station—duties, in the dis-— 
charge of which, he seems to have disregarded the oath he had. 


taken, manifesting an adroitness in all the petty chicanery of a 
mere pettifogger. 

The following letter was addressed Mr. Potter, under date of 
April 19, 1848, in reply to a speech made by him, January, 1848. 
As the letter will explain the facts which called it out, we give it, 
entire. 

Provipence, April 19, 1848. 
Hon. E. R. Potter: 


Sir—lIf any apology is necessary for this written address te you, 


{ have only to plead the different positions which we hold before 


the Legislature of the State. You, as a member of the Honora- 
ble Senate; myself and others as humble petitioners, holding 
claims against the State. Your position enables you, at your own 
pleasure, to address that body, to state your own conceptions of 
facts, and to follow up those statements with such arguments as 
will most effectually enforce your own views, and the establish- 
ment of your own opinions on the minds of others. No such op- 
portunity is given us as petitioners. If facts are stated, and argu- 
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_ ments held by you, which may at once be overthrown by other 
existing facts; and the arguments which follow explanatory of 
_ these facts are clearly within the power of the petitioners ; still we - 
are subjected to perfect silence, the rules of the Senate forbidding 
all reply or rejoinder. We then are of necessity obliged to protect 
- ourselves by written addresses to individuals who are members in 
_ the Senate and the House ; or by publications through the public 
press at the expense of our pockets. These are theenly channels 
by which we can approach the members of the General Assembly, 
or the enlightened citizens of the State. It is then the undoubted 
right of the petitioners, still more, it is their imperative duty, to 
protect themselves by all the means which their necessities have 
placed in their power, and these means have a claim on the atten- 
tion of those in official station. ns 

We then at once proceed to review your argument before the 
Senate on the 26th of January last, in relation to claims against 
the State. 

In that argument you object to a Commission, as it will cost 
two thousand dollars; when, as you say, there is a report now 
published emspractnG EVERY FacT necessary for the information of 
the General Assembly. ‘To this we reply ; the expense of the for- 
mer Commission, was, Samuel Dexter, $12; Alfred Bosworth, 
$12; J. S. Tourtellot, $12; John H. Weeden, $12—$48. Wil- 
kins Updike, $117 60, and Elisha R. Potter, $52 50; altogether 
$218 10. Far, very far short of your statements before the Sen- 
ate. 

In your remarks before the Senate, you state, that the claims of 
the petitioners “had been incurred in the time of the revolution, - 
when we had no currency but paper money,” “when every thing was 
at exhorbitant paper money prices,” and “that it would not be 
just to pay them in full.” et us ask of you, if this consideration 
was before the General Assembly 'in the report drawn out by you 
as attorney for the State, and which at the last session of the As- 
sembly you represented as the most perfect of all perfect things? 
Did that report refer at all to the four separate acts of the Gene- 
ral Assembly for consolidation, passed in June, August, October, 
and November, 1782. By these acts, “ The General ‘Treasurer is 

- empowered and directed to consoLipaTE the securities of the State.” 
It is also diricted, “ That he reduce the said notes to their just value 
an SPECIE, according to the scale of depreciation established by the 
General Assembly,” and that he give néw notes therefor. Does 
your report state these facts, or the phraseology of those notes, 
viz.: “ As General 'l'reasurer, I promise to pay A. B , or or- 
der, the sum of dollars, Lawrut Sinver Money ;’” this note 
being the consolidated value of the original claim? Did you in 
your speech, by withholding the acts of consolidation, misdirect 
the opinions of the Senate? ‘hat speech stated only the fact of 
a paper money currency, and passed sub silentio, all the acts of 
consolidation, by which all the present claims were reduced to 
their SPECIE vaLuE. ‘This argument could not but have made an 
impression against the petitioners, tending to defeat their just 
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rights. Have we not, then, strong reasons of complaint against 
you, for arguments made in your place, which were based on er- 
roneous premises ? ' 

If we look impartially to all the acts of Assembly, alike protect- 
ing the proper interests of the State, and the rights of individuals, 
both during the revolutionary struggle, and subsequently thereto, 
we cannot but entertain the most exalted opinions of the talents 
and integrity ef those Honest men who THEN conducted the affairs 
of the State. ‘That many, (but not all,) of the advancements and 
loans made to the State from 1775 to 1782, were at a considera- 
tion less than specie value, no one will deny, but the General As- 
sembly, ever watchful of the interests of the State, did, by legisla- 
tion, protect the State. The acts of consolidation reduced those 
advances and loans to a specie basis. Here perfect justice was ex- 
ercised both to the public and the individual citizen. The same 
watchful care of individual rights is manifested in subsequent le- 
gislation. In 1786 an emission of paper bills was made by act of 
Assembly. Partial payments of the public debt of this State 
were made (at par,) in these bills, when they were greatly depre- 
ciated.and depreciating. In 1791, the General Assembly directed 
the General Treasurer to investigate the whole claims thus paid ; 
to consolidate all payments made in the depreciated paper bills of 
1786, agreeable to a scale of depreciation established by the As- 
sembly, and to give new notes for the amount, which had been 
thus unjustly redeemed. 

Here we have full evidence that the State, in 1782, protected 
herself against all the evils of her debts created under a depreci- 
ated paper before that time; and with the same watchful care in 
1791, protected her own citizen creditors, who had suffered loss by 
compulsory payments in the depreciated paper Bills of 1786. 

These were the Acts of the Great anp Honest men who con- 
trolled the affairs of the State, in those days of moral purity. 'YVhis 
is no idle tale; it is a matter of record in the Schedules, and it 
ought to have been a part of your report in 1846, if that report 
was to be a reliable document giving perfect, full and complete tes- 
timony, directly affecting the State Legislation in relation to the 
State Debt. 


By referring to a Book published by yourself in 1837, I find 


your statement, that “ Acts passed in June and November, 1782, 
for consolidating the paper money, ordering all Bills and Notes 
to be brought into the ‘Treasury,’ “and new Notes given.” Were 
your obligations less imperative as a sworn member of the Legis- 
lature in 1848, than those as an historian in 1837 ? 

Wonderful indeed is it that you should feel yourself bound as 
an Hisrorran to state the fact in 1837, and omit, as a Po.irician, 
to present the same fact in a Speech before the Senate of Rhode 
Island in 1848. We leave this discrepancy to be explained by 
yourself. 

You say, if these claims “should be made receivable in pay- 
ments into the State Treasury at the rate of 60 cents on a Dollar 
on the face of them without interest, they would come in gradually, 
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and a small amount be absorbed every year, and the State Trea- 
sury would Nov FEEL 17.” We will show you demonstratively 
the gross injustice of your proposition. It is a fair argument, as well 
as afair business calculation amongst men of ordinary business 
talent, that the income of monev should give 6 per cent. interest, 
payable yearly. ‘That income to be expended as need be, or be 
made a new capital to receive a like per cent. We venture to say 
that you so invest your surplus funds as to be ig receipt of so 
much nett product. Had the patriots of the Revolution, who cast 
their whole means into the lap of the Treasury, made a free gift 
of ninety-nine cents on the dollar, on the money loaned in 1776, 
and kept back only one cent on the dollar, placing it at interest on 
the principles above stated, that one cent so invested would at 
this time have amounted to more money than the sixty cents as 
proposed in your celebrated Senate Speech in January last. Fur- 
ther, had those men retained five cents on the dollar, and made 
a free gift of the other ninety-five cents, the five cents so retained, 
would now amount to more money than we claim, if the whole 
condition of our obligation is fully performed, viz., the face of the 
paper and 4 per cent. simple interest. ‘The same calculation ap- 
plies to all the other loans, as also to the claims against the es- 
tates of Absentees which were assumed by the State. 

Your great object seems to be, as expressed in your speech, that 
in the payment, “the State Treasury should not FEEL IT,” regard- 
less whether the creditors of the State should, or should not, rreL 
the benefits of the payments due them from the State, originating 
under circumstances of so sacred a character. Your ancestors not 
being registered in the books of the Treasury, with those who ad- 
vanced liberally to the State in her hour of need, they and you 
were, nor are, amongst those who have keenly felt the cold refusal 
of the State to meet her engagements. 

Your proposition for the payment of 60 cents on the dollar, as 
the “most just way of settling,” is an unqualified acknowledge- 
ment that we have valid claims. The 60 cents payment is based 
on no established principles, no fixed rules on which the amount 
due is to be determined; it is a sheer YANKEE GUESS, proved to 
have been far short of a just compensation, and fully shows the 
propriety of the commission sought. Let men of intelligence and 
integrity pass upon each claim separately; let them fix principles 
and rules for all cases which may be presented them, and we are 
prepared to meet the investigation, having no fears of the result. 
This is what we desire, and what we trust, after mature delibera- 
tion, you cannot but give your support. 

Very respectfully, your humble servant, 


JOHN W. RICHMOND. 


We will now refer to another departure of Elisha R. Potter 
from official pieniry and official duty, in a speech in the State 
Senate, February, 1849, as reported by himself for the Providence 
Journal, on a bill appointing the Governor, Lt. Governor, and 
Secretary of State, a “board of managers to appoint Commis- 
sioners on the State Debt.” In that speech no reference was 
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made by him to a single act of the Assembly, or any record of the | 
General Treasurer in relation to claims against the State,—but he — 


' relied solely on an anonymous political pamphlet, written at a 


time of a strongly contested State election, in 1802, by a bribed 


libeller of the then Republican party, known by soubriquet appel- 
Jation as “ Skillet-head Hopkins,’—a man of much talent, but so 
totally wanting in character and good principles, that he was not 
permitted to associate with those by whom he was paid for the 
unworthy labor in which he was employed. Such was the au- 
thority from which Mr. Potter read. His reported speech of an 
entire column in the Providence Journal, was made up of false- 
hood and slander, extracted from the Hopkins pamphlet, in relation 
to the political and financial history of those times. Such was the 
authority on which he relied for his facts, and on which his argu- 
ment was based. Not one word or letter as recorded in the office 
of State, not a line from the records in the State Treasury was 
read or referred to in that speech. His whole effort was to mis- 
lead the opinions and feelings of Senators by this illegitimate au- 
thority, he well knowing that every line of the official records 
would disprove every word there spoken, although spoken under 
oath. With these remarks on the prevaricating course of Mr. 
Potter, we here leave him. 


WILLIAM SPRAGUE. 


We trust that William Sprague will not deny, that he had ad- 
vised his friend “ not to sell his certificate, for it was a just claim, 
and the State must eventually pay it.” Neither will he deny, that 
shortly after the rising of the January session of the General As- 
sembly, 1847, we accidentally met him in the office of a highly 
respectable DierABer of the Bar, when the following chance conver- 
sation took place. The gentleman above referred to asked Mr. 
Sprague “ how he voted on the question of the State debt?” Mr. 
Sprague replied, “ he did not know if he should answer that ques- 
tion, as he noticed that Dr. Richmond was present.” I then re- 
plied, “ If Mr. Sprague has secrecy on that subject I have none; 
he voted the repudiating ticket, and that is not all, he went to the 
chairman of the committee on State claims, and requested him 
not to make any report that would bring on any action of the Leg- 
islature, for if he did it would break down the Whig party.” In 
Mr. Sprague’s reply he confessed the guilty act; he said “ I made 
that request as a politician.” Ithen said, “If the request was 
made as a politician, your vote was given as a politician, and it 
was therefore an act of political corruption—a violation of your 
oath of office.” 

Well knowing as we do the position of Mr. Sprague, and the 
gentleman above referred to as attorney and client, and very pro- 
bably that the visit of Mr. Sprague was to consult his counsel, we 
have omitted to urge for an affidavit to the above stated facts; but, 
we do hope that Mr. Sprague will not fail to confer with the gen- 
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- tleman in whose presence the statement was made, while the whole 


is fresh in his memory, and then say are our assertions ¢rue or false. 
We have here a full confession that the vote of William 


Sprague against the claims was given solely on political considera- 
tions. Omitting any comment on the magnitude of the guilt of this 


declaration, and the still greater guilt by the vote given, defrauding 
creditors of their just claims in violation of sworn duties, the con- 


- fession proves that William Sprague in that vote was influenced 


by political considerations. That gentleman should be the last to 
base his acts on such motives. His frequent political vibrations 


give credence that he is totally destitute of political integrity. 


First a Federalist, he came out Anti-masonic Democrat, and as 


such in 1835 he was elected Representative to the Congress of the 


United States, defeating the Hon. Tristam Burges, a man whose 
Talents and whose Fame were claimed as the property of Massa- 
chusetts, that being the place of his birth—a man whose Talents 
and whose Fame were claimed as the property of Rhode Island, he 
having been there educated and domiciled; and when commis- 
sioned as her Representative to the Congress of the United States, 
by his brilliant imagination, extensive learning, and powerful elo- 
quence, he was known as the greatest amongst the great; and so 
commanded the respect and admiration of all, that with one voice 
his Talents and his Fame were claimed as the common property of 
the Nation. Suchwas the man who was defeated, and William 
Sprague elected not to fill, but to oceupy his seat in the counsels 
of the Nation; and ifrumor with herthousand tongues has in this 
instance truly reported, this improvident act was effected by that 
force which then and since has controlled the destinies of the 
State—the force of money. 

In 1838 Mr. Sprague changed fronts, and was then found a 
brawling Federalist, placing the aid of his means at the service of 
that party, and marshalling his friends in support of that cause. 


By such resources he secured his election as Governor of the State. 


Changing from that and anticipating the certain success of Demo 
cratic Dorrism, Mr. Sprague next rode full tilt in the ranks of that 
party, and it is believed, gave them assurances of “ furnishing the 
supplies.” Did not the sudden demise of the Hon. Nathan F. 
Dixon produce on his mind a sudden political conversion, and did 
he not fail to perform his promises to the Dorrites, leaving them 
minus the “ promised sinews of war,’ and did not this same gen- 


_tleman thereby triumphantly ride into the Senate of the United 


States? Yet this weathercock politician (who we do not say had 
been bought and sold, but more properly the rival political parties 
of the State had been five times bought and sold,) in the exercise 
of his official trusts—trusts which he had sworn “ faithfully” “to 
execute as a representative in the State Legislature, confessedly 
violates his public duty, and in justification of the act, pleads his 
attachment to a political party. 

“Ye Gods, it doth amaze me, 

That a man of such”’ degenerate mind, “‘ should 


So get the start of” those of purer heart, 
“« And bear the palm alone.” 
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In plain prose, the true explanation is, that in Rhode Island 
money had become the sinews of political success, and the rival 
parties could not bear to look silently on, and see any man lavish 
his thousands in the support of men and measures opposed to 
themselves. ‘The man of money could thus secure to himself any 
office he desired in either party, if he was willing to supply the 
necessary means. Such has been the practice with aspirants for 
high office, advancing varying sums of $20,000 to $10,000 or 
$1000, according to the extent of the purse or position sought.— 
This has been the erying evil in Rhode Island. In 1852 and 1853 
by far the greatest sum was spent on the part of the Democrats. 
But prior to that time for many years, the most extravagant ad- 
vances were made by the Whigs. Large yearly assessments 
were first made on the richest of the party, say $1000, and _ pro- 
portionate smaller sums on others of large property ; thence down 
to $100 or $50. Those of less means were all called upon by a 
collector, asking $10, 5, 3, 2, or even $1, under the pretence of 
paying the Registration of those unwilling or unable to secure to 
themselves the right of suffrage ; all these sums were placed in a 
general fund, to be distributed by committees. Such has for 
years been the political corruption of Rhode Island, no year pass- 
ing when thousands of dollars were not spent in bribery and cor- 
ruption. 

If such measures are practiced by electors and the elected, it 
naturally follows, that the rights of individuals must be sacrificed 
TO SERVE THE BASE AMBITION OF THOSE IN POWER. 


SYLVESTER G. SHEARMAN. 


Personally, Sylvester G. Shearman would be unworthy of no- 
tice in this history ; but as he was the Representative of North 
Kingstown, in 1847, subsequently the whig candidate for Repre- 
sentative to Congress in 1849, and in nomination by a whig 
caucus, for Attorney General in 1851, we cannot pass him 
by without a brief review of his talents and integrity. During his 
Congressional canvass, we addressed the electors of his district, 
from which we now make some few extracts: 

“'Tatents and Inrecriry ought to be the first considerations 
in selecting men to fill important offices of honor and trust. No 
man should suffer his name to be placed before the public for 
appointment to such offices, who is wanting in these great pre- 
requisite qualifications. Whoever, then, by his own consent, 
permits his name to be used as a candidate for offices of high 
station and great moment to the whole people, invites free inqui- 
ry and free discussion into all the facts touching both his talents 
and integrity. Such candidate can only claim, that such inquiry 
and such discussion be confined within the bounds and limits of 
truth. Within these bounds and limits it is the intention of the 
writer of this address to confine himself. Such facts as are with- 
in his knowledge, which are fully and demonstratively true, show- 
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ing the citizens of the whole State that the candidate now before 
the people, for member of Congress from the Western District, is 
unworthy of their support, will on this occasion, be clearly and 
fully stated. If the writer can demonstrate, that Sylvester G. 
_ Shearman, in his late position as a member of the Rhode Island 
_ Legislature, has been guilty of acts of great injustice to the rights 
of individual citizens, and grossly subversive of the honor and dig- 
nity of the State—if it can be shown, that endeavoring to sustain 
himself under these acts of injustice and dishonor, Mr. Shearman 
has made statements absolutely false, and in the endeavor to 
smooth over these iniquities, he has suggested measures which he 
was bound to pursue in the furtherance of public justice towards 
those whose rights he had violated; and yet, when the opportu- 
nity presents itself to perfect these measures, he is found their un- 
compromising opponent, and in his place violates his pledges vol- 
untarily made; domonstrating that official duties and public 
pledges have no binding influence, that both are by him equally 
violated ; if these positions can be sustained, it will follow, that 
he is unworthy of the support of the public as a candidate for 
member of Congress from the Western District of Rhode Island. 

This publication is not intended as an argument in support of 
the State debt; it is here introduced to show that the positions 
taken by Sylvester G. Shearman, and the statements made by him 
in his seat on this subject were untrue, he then acting under his 
oath of office, binding him “ faithfully and impartially to discharge 
the duties of that office.” . His official position made him equally 
the protector of the property of the State, and the guardian of the 
private rights of every citizen; he standing equally between the 
State and the citizens, with like obligations to both, was by that 
oath of office bound to extend equal justice to both. 

“¢ We lay it down as an incontrovertible principle, that although 
members of the Legislature are not answerable for words used in 
debate, that exemption is only a legal protection, in no wise 
shielding them from all the moral obligations imposed by the oath 
of office. If acting under that oath, statements are made by mem- 
bers affecting the rights and interests of citizens, which are untrue, 
they are not to be deemed mere mistakes, but intentional mis- 
statements, partaking in some degree at least of the character of 
moral perjury, and all the odium of that act rests on him who 
made them.” ‘This proposition is fully confirmed to its whole ex- 
tent, by the facts hereafter detailed. 

A petition for payment of State claims was before the House, 
January, 1847. Mr. Shearman said, “ There has been much dis- 
pute formerly whether this debt was due from the State or not.— 
The Federal party contended that it was due, the old Democratic 
party that it was not. The opinion of the latter party seemed to be 

correct.” He further said, “ Gentlemen take it for granted that a 
debtis due and then go on in a high strain about repudiation. The 
men of former days, men as honest as we have in our timos ; men too 
who stood high in office, who possessed the power of the State, never 
took any measures for the payment of this debt.” 


16 
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Both of these statements were made by Sylvester G. Shearman _ 
in his place asa member of the House. He was there sworn 
“faithfully and impartially to execute the duties of his office.” A 
violation of that oath fixes upon him all the odiwm, but not the 
penalty, of false swearing in a case before a court and jury; and 
yet we here boldly assert, that both the foregoing statements 
made by Shearman in his place in the House of Representatives 
were absolutely and totally false, and we will prove them to have 
been false when they were made. 3 

Ithas been already shown in page 17, and after in this history, 
_and the official records of the State will show, that in 1792 $200,- 
000 were assumed and paid by the United States to pay portions 
of debts due from the State to individuals; and that balance certi- 
ficates were given for portions unpaid. It has also been shown 
that by Acts or AssemBiy in 1795 $419,223 21 were paid by the 
State ‘Treasurer on the balance certificates of 1792 and other 
claims specified in the act due from the State. It is also shown 
that by act of Assembly in 1797, interest payments were ordered 
on all claims due—that interest was so paid to more than $10,000, 
the money raised by a direct tax on the property of the citizens. 
It is also shown that by acts of Assembly in 1803 and 1804, $36,- 
123 were appropriated for the redemption of portions of the State 
debt—that money partly raised by the sale of a confiscated estate, 
and the greater part by direct taxation. All this was done when the 
Governor, the Senate and the House were largely Democratie.— 
Other appropriations were made in 1807, 1810 and 1820, amount- 
ing to $29,087 51, for like purposes, raised by direct taxation, the 
Governor and the Senate then Democratic, and the House Fed- 
eral, when either party could have checked the measure. ‘The of- 
ficial records prove all the foregoing statements, and they also 
prove, that both of the statements above quoted from Shearman’s 
speech before the House in 1847, were ABBOLUTELY AND 
TOTALLY FALSE. The plea of ignorance can avail him 
nothing in justification. He then and there made false statements 
affecting the property rights of individuals. ‘The whole talents of 
Shearman could conjure up only two statements to present as his 
reasons for opposing State claims, and both of these are clearly 
and fully proved absolutely false. 

In the same speech Mr. Shearman expressed his regret that the 
State must decide upon its own indebtedness. Hesaid, “he was 
willing to have the matter left to Commissioners out of the State, 
to decide between Rhode Island and her own citizens.” 


““So smooth he daub’d his vice with show of virtue.” 


But it was only a “promise to the ear,” for subsequent events 
soon unmasked his wicked purposes, and the next day, in violation 
of this pledge, he gave his vote against a resolution offered by 
Mr. Patten, to raise a committee from without the State, to hear 
and decide upon the merits of the claims. 

It is important in this discussion to consider the motive of Syl- 
vester G, Shearman in the false position where he has placed him- 
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self, and we will endeavor to present that motive as briefly as pos- 
sible, unwilling to be long in controversy with one who has been 
guilty of acts dishonorable to himself, disgraceful to the State, and 
‘injurious to the creditors of the State. 

In our address to the Electors of his district, when he was be- 
fore the public a candidate for member of Congress in 1849, we 
suggested his confessions of the indebtedness of the State, and the 
selfish purposes of his opposition to its payment. We did not 
then offer the full proof, but challenged him toa public denial. He 
well knew his guilty position, and suffered the imputation to rest 
against him during the canvass, uncontradicted. 

We are now prepared to more than suggest the motives of 
Shearman in his opposition to State claims; or to challenge him 
to a public denial of the imputations then made. We have the 
facts of his confession, that these are valid claims against the 
State, and the selfish purposes on which he opposed their pay- 
ment. We have the aflidavit of a member of the House—a man 
of acknowledged talen sworn 
to before a Magistrate, in adie that Sane Says, ““T heard a 
conversation in which Sylvester G. Shearman, of North Kings- 
town, (he being then a member of the Honse of Representatives of 
Rhode Island,) took part, the subject being the justice and propri- 
ety of paying the Registered State debt of Rhode Island, and in 
the course of the conversation said Shearman expressed ‘himself 
substantially as’ follows, viz.: that he thought something was due 
on the claims, but such was the feelings of the people in his vicin- 
ity that it would be disadvantageous to any one to advocate 
them.” 

“In no more appropriate connection than this can we add, that 
any man, who is in the exercise of official duties, which We has 
sworn rightfully to perform, yet, with the hopes of political or oth- 
er advantage, violates the conditions imposed by the oath he has 
taken, will be the pliant tool to perpetrate any act of private iai- 
quity, “ when it will put money in his purse,” or aid him in his 
political aspirations. 

We appeal to every intelligent man of any party to decide up- 
on our facts and our reasoning. Have we not substantially prov- 
ed that Sylvester G. Shearman has not the pre-requiste qualifica- 
tions, either of TALENT or INTEGRITY, to qualify him for the impor- 
tant office which he then sought. Yet this is the man, then placed 
before the people to repres sent the great and varying interests of 
the State in the councils of the General Government.” 

Since the foregoing was written, we see it announced in the 
public press, that Sylvester G. Shearman is elected an Associate 
Justice of the Supreme Court of Rhode Island. That announce- 
ment, at once brought to our mind our classical studies more than 
sixty-five years past; and the language of Horace was as fresh in 
our memory as if of yesterday— 

“ Parturiunt montes nascitur ridiculus mus.” 


Its translation : 
«The mountains were in labor, and brought forth a mouse.” 
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In sober earnestness, we cannot but say, although the oath taken 
by Jupce SHEarMaN, in his judicial position, imposes no stronger — 
obligation than that taken when he was sworn in a member of the 
State Legislature, we pray that God in his providence, will so 
impress the mind of the Juper, that it may have a more abiding 
influence, than we consider did control his action, when perform- 
ing his duties in his legislative capacity. 


HENRY B. ANTHONY. 


~ Henry B. Anthony is editor of the Providence Journal, aid an 
ex-Governor of the State of Rhode Island; and we will show, not 
only demonstratively, that he is a Repudiator of State indebted- 
ness, but we will show it by his own confession to his own politi- 
cal friend, and the reasons on which his repudiation is founded. 

The editorial fraternity claim it as their privilege, they also de- 
clare it to be their duty, to comment freely on the various sub- 
jects affecting public or private rights, or tending to corrupt the 
public morals. ‘The considerate portion of the citizens also claim 
of them, that they openly oppose whatever they know of public 
wrong, and that they give countenance to whatever is in its char- 
acter or effects, meritorious. Has the conductor of the Providence 
Journal in his editorial position, practically violated the expecta- 
tions of the better portion of the citizens of Rhode Island on the 
subject of State indebtedness? Has he in his Gubernatorial 
station violated his sworn duties on this much agitated question? 
We say it can be clearly demonstrated that he has. For ten 
years he has totally neglected what were his known duties, and 
has never dared, either as conductor of the public press—or in his 
official station as Governor of the State, TO FITHER WRITE OR 
PUBLICLY SPEAK OF THE RHODE ISLAND PUBLIC DEBT, 
AFFIRMING OR DENYING ITS JUSTICE. 

The State constitution provides that “every person shall obtain. 
justice freely and without purcHasE, completely and without DENT- 
AL, promptly and without peuay”! The oath of the Governor and 
other members of the Legislature, obligates them to “ support the 
constitution,” and also “ faithfully and impartially” to discharge 
the duties of their ofice. The Governor and all other members of 
the General Assembly, are by their official station made a court of 
trial on all claims of private citizens against the State, and are the 
oNLY court before whom such claims can be prosecuted, and there 
only by petjtion. Whenever members of the State Legislature 
depart from the strict letter of the constitution as above quoted, 
and fail “ faithfully and impartially” to discharge their official du- 
ties, unqualifiedly they have violated their official oaths. How 
then stands Governor Anthony under the principles here stated? 

As we are notin the habit of expressing censure in strong 
terms, without facts to support our declarations, the first object 
will be to show that we speak by authority. 

The remarks on editorial privilege, and editorial duty, will, no 
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. doubt, be assented to by all,and we will pass them as self-evident 
propositions. ‘The personal charges against Gov. Anthony claim 
of us complete justification; and this can perhaps be done in no 
better way than a republication of a portion of an article publish- 
ed over our own name in the Providence Post, March 12, 1852. 
The facts now to be referred to came to our knowledge in an ac- 
cidental conversation with a gentleman, who is a familiar friend 
of Gov. Anthony, and it was repeated to us in the same unguard- 
ed manner as it had been first spoken by Anthony himself. It 
was with reluctance that it was communicated for the public 
press, but it was demanded by the gross wrongs that had been 
practiced by himself and others who had corruptly conducted the 
affairs of the State. 


For the Providence Daily Post. 

Mr. Enrror: The undersigned is fully sensible of the general 
duty of all to preserve a becoming silence on remarks made in 
familiar conversation of personal friends; yet circumstances may 
subsequently arise, so deeply affecting either individual character, 
or individual property, that silence ceases to be a virtue, and the 
observance of that rule of propriety, to keep confidential what is 
spoken in social intercourse, can be disregarded without derogation 
to individual honor. 

These prefatory remarks are made in justification of special 
statements made the undersigned, by a gentleman exceedingly fa- 
miliar with Ex-Goy. Anthony; in which the gentleman accidentally 
rather than intentionally, briefly recited to the undersigned a con- 
versation between themselves. In that conversation the gentle- 
man spoke freely of the validity of the Rhode Island State Debt, 
and the obligation of the State to pay her certificates issued in 
good faith. Gov. Anthony replied, “Then you go for the pay- 
ment of this debt?” The gentleman answered, “ Certainly I do. 
It is justly due from the State, and I not only say it ought to be 
paid, but I advocated the payment of it in the General Assembly 
when I was a member, several years since.” Gov. Anthony re- 
plied, “IF YOU PAY THAT DEBT YOU WILL BLOW 
THE WHIG PARTY TO THE DEVIL.” He did not say 
the debt is not due, and ought not to be paid, but “Jf you pay 
that debt you will blow the Whig party to the devil.” 'This was 
his direct and prompt reply. It was spoken no doubt under the 
impulse of the moment, and under such circumstances the truth 
generally bolts out. This outburst of feeling plainly tells the mo- 
tives of himself and many of his political partizans, in their oppo- 
sition to the payment of the State debt. It plainly tells that the 
whole claims, however sacred in character they may be, are to be 
immolated on the altar of political ambition; and that all the 
property rights of all the holders of State certificates, (which, with 
the interest thereon, are more than §100,000,) are to be sacrificed 
to procure, perhaps, a single vote; that vote being to Gov. An- 
thony and his political partizans, in his and their estimation, of 
-more value than the whole public debt to those who hold it; yea, 
of more value than that debt and the whole of the private property 
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of all the claimants. Au, all must be repudiated to serve the 


base purposes of party measures. fi 

‘This declaration of Governor Anthony was made January: 12th, 
1852; and is nota solitary instance of the corrupt purposes of , 
himself and his political friends.” 

For further proof of political corruption, Wilkins Updike, a 
whig, of South Kingstown, not then of the House, wrote under 
date of Feb. 2, 1852, to a leading democratic member, a letter of 
admonition, (perhaps by concert between himsslf and Anthony,) 
advising the democrats ‘to debate the State debt, and then post- 
pone all action ;’ and by thus evading the question, the demo- 
crats can thereby secure to themselves the balance of power for 
the ensuing year; for the country towns do not care what you do, 
if you do not tax them.” ‘This letter is too lengthy for publica- 
tion here. 

Our article in the Post above referred to relating to Goy. An- 
ihony, closed with the following remarks: 

“Take the declaration of Gov. Anthony, and the letter of the 
Governor's political and bosom friend, Wilkins Updike, and they — 
furnish evidence not only of political, but of moral deprayity, de- 
grading to themselves. ‘The confession of the one, and the de- 
ceptive letter of the other, is proof, clear, distinct and indisputable, . 
that in their respective positions, they have, with the hope of po- 
litical gain, sported with the property rights of a considerable por- 
tion of the citizens of the State, and thereby imprinted on their 
own characters a stain that a life of repentance cannot obliterate. 

In some future number, the undersigned will find himself under 
the necessity of reviewing the anomalous letter of Wilkins Up- 
dike, and also of referring to other leading repudiators—at the 
same time showing, that for the eight years that the creditors have 
petitioned, the Legislature have by a large majority been Whig 
in both Houses—that the same party have for the last year held 
the power of the House, and it therefore follows, that Rhode Isl- 
and repudiation is Whig repudiation. 

There are, however, many Whig members of the Assembly, 
against whom the charge of repudiation cannot be made; of these 
we shall hereafter make honorable mention. 


JOHN W. RICHMOND.” 


It was said by Anthony’s friends, that he would publish a full 
answer to that published as above; to this we replied, “ there are 
but two selections for him in defence—first, to deny ; next, to jus- 
tify. He can do neither.” The result was, the imputations stand 
against him unanswered. 

Political and moral integrity are closely intertwined with cach 
other. ‘The same barriers that encircle and protect the one, are 
the safeguards of the other. In all the, relations of man with 
man, the first departure from strict right and strict duty, is made 
with severe and fearful reflections. It is the letting down the first 
bar that guards the moral integrity of man. ‘I'hat barrier once 
broken, the next easily gives way, and there remains no obstacle 
to check the downward progress of vice. It is perfectly immate- 
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rial Ribther the first transgression is in its character moral or po- 


litical ; so close is the eonieetion: and so close are the principles 


that govern each, that the final results are the same. The politi- 


cian who deviates from strict moral duty—falsifies his oath of of- 


fice, and in his official capacity perpetrates acts deeply injurious to 
the character and property of citizens of the State, for the purposes 
of obtaining or securing personal or political power, is prepared to 
carry the same corruption into all his acts in private life, and the 
property, the character, and even the life of the citizens of the State, 
are exposed to all the evils which may result from causes here de- 
picted ; for unquestionably it is an established fact, that the first 
germ of vice will rapidly procreate all the baser passions of the 
heart, and soon steep the guilty actor in the whole catalogue of 
crime. 

These remarks on violation of sworn duties, are not solely ap- 
plicable to Henry B. Anthony and Wilkins Updike; they are in- 
tended to reach every man in the Legislature who hath opposed 
the payment of claims so clearly established by the records of the 
State. ‘T'o hold political power individual rights are trampled 
under foot ; for there is not a man in the Legislature of Rhdde 
Island who does not believe that certificates bearing the well 
known signature of the General T'reasurer, issued by the authority 
and direction of the General Assembly, again and again recognised 
by State legislation, are now justly dite from the State. aint 


DENIAL HAS BEEN FOR POLITICAL EFFECT. This 


is substantiated by the obliquities of Updike, Shearman, Whip- 
ple and others, clearly proved in prior pages—it is substantiated 
by Governor Anthony’s summary disposal of the debts of Rhode 
Island—in his declaration that the payment of these debts will 
“ blow the Whig party to the devil.” It is substantiated by the 
fact that members (misled by the false statements of Wilkins 
Updike, as is seen in the early part of this chapter) came into 
the Assembly distinctly opposed to the claims, and an investiga- 
tion of the records convinced those who would investigate that 
the claims were due, and they voted for measures to secure the 
payment—it is substantiated by the subsequent act of Jesse 8. 
Tourtellot, who, when he came into the Assembly in 1846, moved 
that the petition for payment of claims be stricken from the dock- 
et, adding, it was idle to trouble the House with a petition having 
so little merit. He was subsequently selected by the Speaker as 
one of a commiitee of investigation, he examined the official re- 
cords, and his change of opinion is stated in detail in extracts 
from his letter, published in back pages 80 and 81 of this chap- 
ter, to which the reader is requested to refer—it is substantiated 
by the facts that Wilkins Updike, Edward W. Lawton and Shu- 
bael Hutchins were a committee of investigation in 1845. Up- 
dike was chairman, and by his position defeated any report.— 
Lawton and Hutchins have always voted in favor of the claims. 

It is substantiated by the fact that Samuel Dexter, John H. 
Weeden, Wilkins Updike, Jesse 8. Tourtelott were a committee 


in 1846, and all of them except Updike have at all times advocated 
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the claims. They reported January, 1847, “ These evidences of 
the Revolutionary debt now outstanding the Committee believe 
to be about $44,000, as near as the Committee can ascertain.” 

It is substantiated by the fact, that George Turner, Amherst 
Everett and J. Russell Bullock were a committee in 1849, and 
were ordered to report on each claim separately, with the reasons 
on which their opinions were founded, and the reasons stated by 
the claimants. Their lengthy report is appended to this history, 
and fully confirms the indebtedness of the State for the whole 
claims and the interest. 

It is substantiated by the fact, that Henry Y. Cranston, Fenner 
Brown and W. P. Bateman were a committee in 1851 on sundry 
petitions ; they reported as follows: “The committee to whom 
was referred the several petitions of Tristam Burges, Peleg Almy 
and 8. F. Dennison and others, praying the General Assembly to 
pay the claims they respectively hold against the State, constitut- 
ing together a small portion of the Registered State Debt, having 
duly considered and investigated said claims, report—that it is the 
deliberate judgment of the committee, that the General Assembl 
owe it alike to the hitherto untarrished name of Rhode Island, 
and the just and indisputable claims of said petitioners, to make 
provision promptly and without delay for the payment or settlement 
ofthe same. ‘The committee deem it wholly unnecessary to trou- 
ble themselves, and more particularly the House, with a history of 
the Registered State Debt, as that labor has already been perform- — 
ed most ably and thoroughly by the committee, whose report was 
made at the October session, 1849, 

It is substantiated by the fact, that Seth W. Macy and Lyman 
Hawkes were a committee in 1853. They report that the certifi- 
cates were issued by the General Treasurer, under the authority 
and direction of the General Assembly, and are unpaid. Of this 
whole number, who have, as a committee, investigated the claims, 
Wilkins Updike alone denies the debtas due. It is substantiated 
by the report of David L. Barnes, James Aldrich, and EK. R. Pot- 
ter, a committee on the claims of John Almy and others, as stated 
in the introductory pages of this volume. 

It is substantiated by the fact, that every member of Assembly 
who has investigated the records, are satisfied that the debts are 
due from the State. ‘True it is, a large number of the Assembly 
have refused to look into the records even when they were pre- 
sented before them, saying in so many words, “ I do not wish to 
see them.” It is equally criminal for members to refuse to inves- 
tigate, as it is to sin against knowledge ; in both cases they actu- 
ally violate their oaths of office. 

We will now show what were Goy. Anthony’s opinions and 
feelings in relation to the Repudiation of other States, and of the 
United States. 

Providence Journal, 1845. 

« At a meeting in favor of re-annexation of Cuba, held at 
Springfield, Illinois, a resolution was proposed pledging the faith 
of that State to pay her portion of the cost of the purchase. We 
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shink if Mississippi would endorse the bond, there would be no 
difficulty in the negotiation. A draft drawn by the Spanish Gov- 
ernment on Illinois, endorsed by Mississippi, and made payable at 
the Brandon Bank, would be as pretty a piece of paper as has 
lately been found in the market.” — ; 

- Will Governor Anthony inform the public what additional val- 
ue would be given the paper if endorsed by the RepupraTine 
Strate of Rhode Island ? J. W. RB. 


Providence Journal, April 20, 1850. 

“ Private Craims.—The present Cabinet have done precisely 
what the law required them to do. They have examined the - 
claims submitted to them, and those which they found valid, they 
have paid. ‘hey have not assumed that a creditor of the gov- 
ernment must necessarily be a swindler, nor have they decided 
that because a man had wasted long years in vain appeals to the 
justice of his country, that he was therefore bound to wait as much 
longer as might suit the indolence, or the timidity, or the caprice 
of those who were charged with the investigation and the adjudi- 
cation. 

Thousands of just claims are now before Congress with little 
hope of attention, and are a continual reproach to the government, 
which, in too many instances, denies justice to its own citizens, 
and refuses even to examine into the claims of its creditors. Upon 
this point the Republic justly says: 


“What, then, is the meaning of all this | What then is the meaning of all this up- 
present uprear about the payment of goy-'roar about the payment of Rhede Island 
ernment debts? Is the United States an/debts? Is Rhode Island an insolvent deb- 
insolvent debtor? Is it going into bank-|tor? Is Ahode Island going into baukrupt- 
ruptcy, and seeking to compound its indebt-| cy, and seeking to compound its indebted- 
edness for a per centage? Does it propese) ness for @ per centage? Does it propose to 
‘to shut its doors, and deny itself to its cred-| shut its doers, and deny itself to its eredi- 
itors? Is non-payment a virtue, and pay-|tors? Is non-payment a virtue, and pay- 
ment only acrime? Isit a public wreng|menteonly acrime? Jsita public wrong 
to acknowledge and discharge a private}to acknowledge and discharge a _ private 
right? Is it ne wrong to withheld money/right? Is itno wrong to withhold money 
justly due? Is there no immerality in ap-|justly due? Is there no immorality in re- 
propriating the property of individuals/fusing,to recognize and pay an honest debt, 
against their censent, because the govern-} because the State cannot besued? Is there 
ment has the power to make such appro-| no immerality in appropriating the proper- 
priation without accountability ?” ty of individuals without their consent, be- 

cause the State has the power te make such 
appropriation without accountability ? 


*¢ We beg our cotemporaries to reconsider their harsh and hasty 
judgment in this behalf. Let them consider a litle the law of 
individual rights—and, not limiting their inquiries to the fact of 
payment, consider the propriety, the justice, and the good faith of 
such payment. We considerit better and sounder policy to meet 
and pay honest debts than to repudiate them, pettifog about 
them, or to keep the public creditor dancing a vain attendance 
upon the accounting officers till he is heart-sick and heart-broken 
by the arbitrary and oppressive injustice of denial and delay.— 
This is not the right policy for a great government, or any free 
government. Strict and exact justice in all its dealings should be 
its end and aim; and this, we know, it is the policy and the pur- 
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pose of the President and the Departments to enforce in every 
branch of the public service.” 

Henry B. Anthony was elected Governor but few days after he 
made the foregoing publication; and we well “ know” that “ ex- 
act justice” in every department of the State, has not been the 
“aim and purpose’ ‘et himself and those associated with him in 
the “ public service.’ 


Providence Journal, February, 1851. 

“ Private Ciuaims.—'The loss of the bill to establish a board of 

private claims is greatly to be regretted. The injustice of the 
present mode of considering private claims is every where ad- 
mitted; it is unjust to the claimants and unjust to the govern- 
ment. ‘The substitute allowing creditors to bring suits against 
the government was first voted down, and then the bill itself was 
rejected, and the motion to reconsider laid on the table. So the 
bill was killed beyond the hope of resurrection, and the claimants 
must wait upon the injustice of the government, must wait and 
plead and 1nTRIGUE in the old way.” 

These imputations against the general government were made 
by Mr. Editor Anthony when he was Governor of the State, and 
prior to his declaration that the payment of State claims would 
“blow his party to the devil”—when holders of R. I. State certifi- 
cates had for years been following the General Assembly, of 
which he was then the head, pra aying that a Commission, selected 
by themselves, be authorised to adjudicate on State claims, pledg- 
ing themselves to pay the expense of such commission if they 
failed to establish them as valid against the State. Although 
Governor Anthony and his Assembly, alone had the power to raise 
such commission, and make a just settlement of claims against 
the State, all petitions were disregarded by him and them, and 
the creditors of the State were left to “ wait and plead, and THAT 
onLy, for they never disgraced themselves by resorting to “ IN- 
TRIGUE” even if thereby they could secure payment of the 
money due them from the State. 

Still more—at the same session, 1851, when. the claims were in 
a position to be confirmed or condemned by the Supreme Court 
of the State, (as has been heretofore shown, page 59,) a decision 
by that tribunal was defeated by a resolution from the House, and 
concurred by the Senate; Governor Anthony then the presiding 
officer of that body. Although, as above seen, he condemns the 
general government for defeating a decision of government claims 
by the Courts of the United States, yet he can preside i in the State 
Senate, and there rising, hold in his hand a resolution to discon- 
tinue a suit, the State against a citizen, Which would test claims of 
a citizen against the State ; putting the question, ‘are the Senate 
ready for the question—shall the resolution pass iif 
and not an expressed or implied wish manifested by him then or 
elsewhere, that the claims of the citizens be left to the decision of 
the State Courts. 
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Providence Journal, May 8, 1851. 


& {Texas .—A strong party has arisen in Texas, in ety of the 
Repudiation of the debts of the State. The proposition to pay 
only a portion of the debt is said to meet with very general favor, 
and the party in favor of open Repudiation gains strength every 
da 19 

Efforts for payment of a per centage on State claims has been 
for years attempted by the Legislature, but the proposition has 
been spurned by the creditors of Rhode Island. 


Providence Journal, May 13, 1851. 

EeuitasLe ApsustmeNT.—This is the latest and most delicate 
name that has been invented for Repudiation. The honor of the 
name belongs to Texas, which will divide with Mississippi the 
credit of ingenuity in public wrong. The plan now avowed by a 
considerable and increasing party in ‘Texas is, to pay a portion of 
the debt according to a “fair valuation” and an “equitable ad- 
jastment.” The nett proceeds of this plunder, it is proposed to 
appropriate to public education.” 

. It was attempted by Act of Assembly, January, 1852, to make 

payment of only a portion of the claims against Rhode Island, and 
in full of all; to make, as above stated, an “ equitable adjustment,” 
or in other words, to cheat the creditors of the State out of four- 
fifths, and pay one-fifth of what is justly due them; the Legisla- 
ture hoping to satisfy the Repudiating party by this DIscRACcHFUL 
FRauD. The creditors say their claims.are valid, or totally inval- 
id—all is due them, or nothing is due them. They ask nothing 
of the State as charity ; neither is the State bankrupt. They say 
that the offered payment of 70 per cent. on the face of the paper, 
is a confiscation of private property, where no crime has been per- 
petrated, and it would be far more disgraceful to the State than 
the repudiation of the whole claims. ‘The creditors entered a so- 
Jemn protest against the bill, asking that their protest be placed 
on the files of the House ;—by the aid of State faith men the bill 
was rejected. 

Providence Journal, July, 1851. 

“Texas Desr.—tlt seems that General Houston recommends 
that the payment of the Texas debt be submitted to the people.” 
On this the editor of the Journal remarks, “that it is a question 
whether the State of ‘Texas shall pay her debts, or rox the credi- 
tors of money contributed to her support in the time of her great- 
est necessity. Itis SIMPLY A QUESTION OF HONESTY 
OR PLUNDER.” 

Will Governor Anthony explain the reason of his extreme sen- 
sibility for the rights and interests of those, holding claims against 
Texas, and against the United States, and at the same time not 
only neglecting g, but insiduously opposing the claims of citizens 
against ‘the State of Rhode Island; debts too, contracted “ in the 
time of her greatest necessity” ? Is it not in Rhode Island « ROB- 
pine the creditors”? Is it not in Rhode Island “SIMPLY A 
QUESTION OF HONESTY OR PLUNDER’? 
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Providence Journal, March 23, 1852. 
‘ Frenco Criarms.—Mr. Bradbury, it is said, will tomorrow.re- 
port a bill for the payment of the French spoliation claims, with 
the proviso that in cases where they have been sold, the holders 


shall recover only the amount paid forthem. We do not see the — 


justice of this restriction. If the claims are due, as they undoubt- 
edly are, it is very shabby in the government to take advantage of 
its own wrong, and in cases where by a delay which has amount- 
ed to a denial of justice, the claimants have been driven to part 
with their claims, to repudiate the contract. If the government 
had fulfilled its duty in the first. place, the transfer of claims would 
not have been made. It is not now for the government to come 
forward and say, that they should not have been made at all.” 
_ This argument comes with an ill grace from Governor Anthony. 
The purchases of State claims in Rhode Island under the appro- 


priations from 1803 to 1819, were made at varying prices from 75 ~ 


to 57 1-2 per cent. on the face of the paper, and the Governor’s 
repudiating friend, W. Updike, in 1846 published over his own 
name as follows: | 

No.1. “If the State had ever acknowledged the debt (meaning 
the State debt) as a legal and subsisting one, the amount appro- 
priated would have been applied to pay the principal and inter- 
est.” Or (No. 2) “ the interest only on the whole claim so far as 
it would go.” 

No. 3. “In this case the holders themselves solicited the appro- 
priations to purchase their own paper at a repudiated price. If it 
was an acknowledgement at all, it was an acknowledgement of 
the debt as a repudiated and spurious one, and not as valid,”—we 
will review these numbers separately. 

No. 1. In 1795, by act of Assembly, $420,000 was appropriated 
to pay all claims against the State, if they did not exceed that 
amount; if they did so exceed, to pay pro rata, and give new cer- 
tificates for the balance. ‘This settles No. 1. 

No. 2. In 1797, by act of Assembly, the Treasurer was directed 
to pay two years’ interest on all certificates issued in 1795; and 
on all such as should be issued pursuant to this act. This puts 
at rest No. 2. 

No. 3. In 1803 the State, on its own motion, appropriated 
$26,123, to purchase evidences of the registered State Debt, and 
directed commissioners to solicit proposals from creditors, taking 
those offered at the lowest rate. In page 50 and after in this his- 
tory, are found copies of many of the terms proposed, which Goy. 
Anthony, and the reader of these lines, are particularly requested 
to examine. ‘These copies put at rest No. 3 of Updike’s sophistry 
and falsehoods, and also shows that, in the Governor’s opinion, 
the payment of government debis, and State debts, are quite dif- 
ferent things. 

We will here add, that a great number of like editorial articles 
are seen in the Providence Journal; one other only of these pre- 
cious morsels will be now placed before the public. 
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; ’ Providence Journal, August, 1853. 

“ Misstssippt Repupratron.—Leading Democratic papers, in 
Mississippi, have already taken ground against carrying out the de- 
cision of the High Court of Appeals, affirming the validity of the 
repudiated bonds. If this is to be made a party issue, we sup- 
pose there is no doubt that democracy and repudiation will tri- 
umph.” 

For the more perfect understanding the application of this quo- 
tation to facts in the history of Rhode Island Repudiation, the 
reader will refer to an antecedent page of this history, (viz., page 
09,) where it is proved that the Legislature parED Not submit the 
claims known as the ReaistereD Stare Desr, to the decision of 
the Supreme Covurr of Rhode Island—a Court created by the 
State, and a Court she can remove at her own good pleasure. Is 
there not here presented sufficient evidence to convince all-men 
that the provisions of the Constitution have been violated by Henry 
B. Anthony, while Governor of che State? a Constitution which 
he had sworn to support!!! 

Shortly preceding the January session of Assembly, 1851, Gov. 
Anthony, by our request, called at our residence, accompanied by 
his*most intimate friend, and family connection. ‘To them, dur- 
ing their short stay, we exhibited portions of the documentary 
evidence of the validity of the claims. The friend of Gov. An- 
thony now well knows what were the expressed opinions both of 
the Governor and himself, at that time; he also recollects conver- 
sations subsequently had, in which that gentleman stated to us, 
what were the opinions expressed by the Governor to several mem- 
bers of the Legislature. ‘The peculiar and friendly relations of 
that gentleman with Gov. Anthony, forbids us, at this time, to 
eall out his statements made on this subject; but if the Governor 
shall think it advisable to revive the recollections of his friend, we 
will, with pleasure attend, at any time and place designated, and 
there witness the disclosures to be made by the gentleman to 
whom we have here referred. 
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The recital of another important transaction demands a careful 
and strict review, fearless of the censure which may follow its ex- 
position, and regardless of the feelings of those who may wish 
that the subject had been consigned to oblivion. 

In a second lobby speech of Wilkins Updike before the Senate, 
June, 1847, he read from a Providence paper of 1802, a political 
communication then published, signed by John Innes Clarke, and 
others. As it was there only read, the general outline is only re- 
membered. Subsequently in an article published by Updike in 
May, 1848, and still more recently ina speech before the House, 
May, 1849, and soon after published in the Providence Journal 
over his own name, is found the same stereotyped publication of 
1802. Inthe published speech he says, ‘“ | assert that this pre- 
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tended Registered State Debt is all a fraud, and from the begin- 
ning concocted to be a cheat, and when this assertion is supported, 
not only from the State records, but backed up by the written state- 
ment of our most high-minded men, the confidence of the recti- 
tude of my position is confirmed.” He then adds the following 
quotation : 

_ “We can further assure our fellow citizens, that it appears by 
the records of the General Assembly, that through the influence of 
Governor Fenner and his party, the State Notes paid off and left 
in the Treasury, were called out again to serve himself and his 
friends, and thereby the State Debt was created anew to the 
amount of two hundred and fifty thousand dollars. 


John Innes Clarke. Amos Throop. 
John Brown. Zepheniah Brown. 
Brown, Benson & Ives. Ephram Bowen. 
John Mason. Moses Lippitt. 
John Corlis. Amos M. Atwell. 
Joseph Jenckes. Benjamin Hoppin. 
George Benson. é William Larned. 
Charles Lippitt. John Smith. 


The intent and bearing of the preceding extract is, to charge, 
that Governor Fenner and his party were the principal holders of 
the notes or securities re-issued under the act of 1791; and that 

the act was passed “to serve himself and his fr iends”—that he 
and they were the paper money party—that they had carried in 
their claims, and received their pay in the paper issue of 1786; 
but that the hard money Federal party had refused to receive the 
same paper bills for theirnotes, and still held them unstained with 
such payment, and that the re-issue was agreat fraud done by 
Governor Fenner and his party, thereby creating a new debt 
against the State to the amount of two hundred and sixty thou- 
sand dollars. Such is the allegation, and it is totally false. 

This charge is to be met in two forms; either of which have an 
equal bearing against those by whom it was made. ‘The acts of 
1786 to 1789 which ordered payments of all claims against the 
State, decreed a full forfeiture of all not brought in agreeably to 
the conditions of the Acts. 

If the hard money Federal party did carry in their “ State 
Notes,” and if they were “ paid off and left in the 'Treasury,” the 
act of 1791, “ which created them anew,” equally served the hard 
money party as it did “ Governor Fenner and his party,” for all 
were alike “ created anew” by whomsoever held. 

If the hard money party did not carry in their “State Notes” 
conformably to acts of 1786 to 1789, they were lost to the holders — 
by the decree of forfeiture, and were totally invalid against the 
State. The act of 1791, which ‘created anew those once paid 
off and left in the Treasury,” alike “ created anew” those lost by 
the act of forfeiture if not carried in. 

Kvery claim was lost by the acts of 1786 to 1789—every one 
was reinstated by the act of 1791, less the specie value of the pa- 
per money payments. It then plainly follows that the imputa- 
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tions of fraud against “ Governor Fenner and his friends,’ were 
malicious falsehoods, not being founded on a true statement of all 
the facts in the case. ; 


_ Inthe records of the Treasury are three volumes of abstracts, 
stating the claims presented for payment in 1795—by whom pre- 
sented—the amount of each claim—the consideration on which 
each was founded—whether paper money had or had not been 
paid, and if so how much. ‘The following extracts will confirm 
our position, that “ by far the largest portion of the paper money 
payments had been made to the political opponents of Governor 
Fenner and his party. 

Amount presented. 


Claims presented by Amount re-issued. 


John Peck, $50,098 46 $35,736 25 
John C. Jones, 20,272 04 10,661 40 
Charles Lippitt, 17,923; 92 16,331 88 
Andrew Dexter, 9,048. 88 7,446 70 
Welcome Arnold, 11,610 26 2,338 90 
Brown, Benson & Ives, (2) 3,670 39 448 11 
Zephaniah Brown, 4,909 77 2,360 61 
Clarke & Hammond, | 4,517 94 4,353 235 
William Crooke, 13,365 75 13,353 14 
Charles W. Janson, 6,387 46 4,243 34 
Christopher Greene, 4,885 89 4,885 89 
Nathaniel Briggs, 7o1 89 75o1 89 
Samuel Butler & Son, 915 11 915 11 
James Burrill, Jun., 785 94 739 48 
William Greene, (of Nath’l.) 1,025 89 994 54 
Benjamin Arnold, Jun., 1,373 78 1,373 78 
James Aborn, 819 08 819 08 
~ Thomas Jones, 1,170 89 842 75 
Reuben Taylor, 902 83 902 83 
Archibald Crary & Son, 8,602 04 5,064 76 
Nicholas Power, 667 93 O07 85 
Clarke & Nightingale, WAL 13 ‘056 79 
Caleb Fiske, 3,717 95 2929. 90 
ene Greene, (by Judge | 1.288 90 1,288 90 
nthony, f 
Samuel Dexter Jun., DOO, 21 6,235 97 
Abraham Anthony, (guard’n.) 2,741 10 2,741 10 
Nathan & Rufus Waterman, 9,128 01 2.974. 19 
Amos ‘Throop, 261 79 62 93 


Twenty-eight, 


$191,459 92 


$133,751 O1 


This recapitulation might be much further extended; not less 
than seven-eighths of “the State debt created anew” was in the 
hands of the hard money Federal party, and not held by Gover- 
nor Fenner and his party “to serve himself and his friends.”— 


* 
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Twenty-eight of the before named persons or firms who Prevent 
their claims and received abstracts or the ‘Treasury, 

held, - - $191,459 71 
On these there had heal paid then in paper money, 133,751 O1 


Other p persons, numbering seven hundred and seventy- : 
four, held claims, $411,656 45 
On these there had been paid them in papermoney, 126,311 92 


Clearly proving that twenty-eight persons or firms, 
all hard nIOneys Federalists, held of the paper 
“created anew,’ - - $133,751 OL 


- And the other 774 of both Pais: held onl - 126,311 92 


Ifany of the before named twenty-eight were not of the hard 
money Federal party, this statement will be so far corrected, for it 
is intended that nothing be stated by us, BuT THE ‘TRUTH. 

These facts disprove the statements and labored arguments, that 
the paper money party had procured the re-issue fraudulently, to 
enable them to obtain a second payment of their re-issued certifi- 
cates. ‘True it is that the re-issue was effected by the Republican 
party—by the hard working farmers from the country towns, they 
then being in power; but it was the result of public opinion; 
Honor and Right demanded tt, and to their everlasting credit they 
did it, well knowing that the justice of the measure would sustain 
them; well knowing also that by far the greatest share of the 
benefits were to be realised by their political opponents. It will 
be here shown by the strongest circumstantial evidence that the 
hard money Federal party heartily concurred in the passage of the 
act of 1791, and gave it their whole support, and by their influ- 
ence it no doubt had its origin and perfection. This declaration 
is sustained by the statement of Mr. Hunter, (page 32.) Aun 
GOOD MEN now look back on that act as one highly honorable to 
those who passed it. 

With this explanation we emphatically say, the assertion made 
by Updike, that “ the Registered State Debt was all a fraud, and 
from the beginning concocted to be a cheat,” is a base and wicked 
FatsEHoop—we further say that the political communication of 
John Innes Clarke, John Brown, Brown, Benson & Ives and 
others, charging that “the State debt was created anew by Goy- 
ernor Fenner and his party to serve himself and his friends,” is not 
true, and the records of the treasury prove it not to be true; and 
each and all of them knew it to be untrue when they placed their 
signature to the paper. 

But further, if the re-issues were a fraud against the State, how 
stands J. I. Clarke, Nicholas Brown, T. P. Ives, George Benson, 
Charles Lippitt, Z. Brown and A. Throop, in their charges against 
Governor Fenner and his party? These seven gentlemen are 
proved to have been holders of $19,760 32 of that debt “ created 
anew” by the act of 1791. Four years after the reissue, viz.: in 
1795, these same men were paid onthat portion of reissued claims 
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held by them against the State $16,471 94, under the act of 1795, 
and balance certificates were then issued them for $3,294 35. In 
1797 they received two years’ interest, $263 54, it being on the 
whole face of the paper. The balance certificates of Brown, Ben- 
son & Ives, Charles Lippitt and Amos Throop have since been 
redeemed, and those of John Innes Clarke and Zephaniah Brown 
are now due; that of Clarke having been passed to a gentleman 
in Boston. The holders of both these are now petitioners for pay- 
ment. Ifthe charge against Governor Fenner and _ his party Js 
justly made, are not all these gentlemen participators in that fraud, 
they having been recipients on claims (as they say) fraudently 
“created anew?” Are they not deeply steeped in iniquity and 
disgrace, having abstracted from the treasury payment of claims 
(as they say) founded on fraud ? 

It is perfectly immaterial what portion of the reissued paper 
was held by each of the persons above referred to, for we have al- 
ways held that the degree of censure for fraud, was in an Inverse 
ratio to the amount obtained; showing that the act was done un- 
der less temptation, and that there was an almost innate propen- 
sity to do wrong. 

We much regret that those who are the inheritors of the proper- 
ty, and are the guardians of the reputation of those who promul- 


gated the charges in 1802, had not requested Updike to check his 


zeal, in seeking support of his efforts to repudiate just claims ; 
and not a second, a third, and a fourth time permitted him to 
bring before the public men high in the walks of life, whose indis- 
cretion and whose errors, in times of high political excitement, had 
led them to a course degrading to themselves, and unjust towards 
others ; subjecting them to this severe and merited reproof, from 
those who were in common with themselves, holders of State cer- 
tificates, and who are now holders of certificates unpaid. 


PROVIDENCE BANK. 


The few preceding pages refer principally to facts in relation to 
the act of Assembly, June, 1791; we shall now refer to an act of 
Assembly, November, 1791, and this last act confirms our opinions 
recently expressed when reviewing the political manifesto of John 
Innes Clarke and others. 

An examination of the State records show that the Providence 
Bank was Chartered at the session of Assembly held the last Mon- 
day of October, 1791—only four months after the June session, 
1791, so particularly explained in our preceding pages. No names 
are recorded in the act which established the charter, but it was 
granted to the petitioners. ‘The same Governor and Senate, and 
the same House, with very few exceptions, effected both the acts 
of June and October, 1791. 

By referring to the petition, it is seen that the petitioners were 
John Brown, (President,) Welcome Arnold, Nicholas Brown, 
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Samuel Butler, Andrew Dexter, John Innes Clarke and Thomas 
L. Halsey, (Directors.) These gentlemen petitioned in their offi- 
cial capacity, and in that capacity the charter was granted them ; 
clearly showing the organization of the Bank to have been made 
prior to the granting of the charter. 

It is not only so presumed, but the charter itself in its first sec- 
tion proves the position true—* Humbly show the undersigned, 
that on Monday, the third day of October, A. D. 1791, a Bank 
was established (yes, 4 BANK Was ESTABLISHED) at Providence, 
the constitution whereof as agreed and established (yes, AGREED 
AND ESTABLISHED) by the Stockholders is as follows, viz.: Capital 
stock $250,000—each share $400—No. of shares 625—two-fifths 
to be paid in gold and silver, and three-fifths to be paid in United 
States’ Funded Stock. $24 on each share to be paid down, and 
$15 more on each share in thirty days, with interest from this day, 
(viz.: the third day of October, 1791, when the Bank was estab- 
lished,) till paid, which makes one quarter part of the silver and 
gold—second quarter of specie by the second Monday of January 
—third quarter on the second Monday of April, and the fourth 
quarter the second Monday of July. Funded securities, one half 
the second Monday of January—one quarter the second Monday 
of April, and the last quarter by the second Monday of July. All 
this was established by the Directors four weeks before the char- 
ter was granted by the Assembly. 

“ It is further enacted, &c., that no Stockholder, or member of 
this Corporation, shall be answerable for any Losses, Deficiencies 
ov Failure of the Capital Stock of the said Corporation, for any 
more or larger sum or sums of money whatsoever, than the a- 
mount of the stock, stocks or shares which shall appear by the 
Books of said Corporation to belong to him at the time or times 
when the said Loss or Losses shall be sustained.” ‘The most 
unlimited powers of bank process were given in the charter, by 
writs of attachment, &c., &c., in favor of the stockholders; the 
whole charter having been drawn out and ESTABLISHED three 
weeks before being presented for its passage by the Legislature. 
One single amendment was made when the act passed—the 
amendment is as follows: 

“ And be it further enacted by, &c., ‘That the articles aforesaid 
are and shall be the constitution of the said Bank, with this alter- 
ation and proviso, that no security given before the passing of this 
act, shall be received in the said Bank, subject to the laws of the 
said Bank; and that no security given after the granting of this 
charter, which is not made payable at the said Bank, excepting 
those commonly called Bills of Exchange, shall be considered in 
the operation of the Laws of the said Bank.” 

Some of the provisions of this charter are deserving of comment; 
each and all of which demonstrate the great influence held by 
John Brown and the other Directors of the Bank, in the Legisla- 
ture of the State. 

The act of June, 1791, resuscitating claims annihilated by the 
acts of the paper money party in 1786 to 1789, was passed with 
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great caution for the protection of the State. It was then un- 
known what would ultimately be the absolute value of the Fund- 
ed Stock. The Federal Government had been recently establish- 

ed—it might not be successful in its operation—the contemplated 
redemption of its Funded Stock might not be prompily effected. 
In either of these events the value of the stock would be greatly 
reduced from its par value. Providing for these results, the Uni- 
ted States having passed a law to pay its indebtedness to the 
State in this stock, the General Assembly enacted in the act of 
June, 1791, that the future payments of debts due from the State 
should be made solely on the basis of that stock at par. But so 
great was the influence of the officers of the Providence Bank, 
that they were able to procure a charter, and $150,000 of their 
capital stock could be paid in, in Funded Stock, then uncertain 
what would ultimately be its absolute value; and they could cir- 
culate their bills to any extent they pleased, the holders having no 
guarantee for their redemption, but the $100,000 specie paid in, 
and the $150,000 Funded Stock—and that only on the condition 
that the whole specie payment had been made, of which no evi- 
dence has been shown, although so requested. 

So little being known of the charter of this Bank, and of many 
important facts of interest to the public at the time it was char- 
tered, and it being the desire of the writer of this history to sup- 
port every statement if possible by documentary evidence, he ad- 
dressed a note to the present Cashier, with the following interro- 
gations : 

1. The names of the stockholders, and the amount subscribed 
by each? 

"9. The time and the amount of specie paid by each ? 

3. Were stock notes or other private obligations given in lieu 
of the specie payments; or were loans made on obligations, by 
which stockholders were enabled to avail themselves of the specie 
fund paid in as ordered by the charter? 

To these several interrogations, after several calls at the Bank, 
the Cashier replied—“ I presented the interrogations to Mr. Ives, 
and it was not thought convenient to give the answers.” Weare 
therefore justified in adding such traditional facts as have come 
to our knowledge. 

_ All the Directors of the Bank were holders of State securities, 
and most of them to large amounts. ‘These had been resuscitated 
by the act of 1791, only four months prior to the granting of the 
charter. Jt was well known that payments on State Notes were 
to be made on the first of January following, in United States 
Funded Stock, and that they were to receive interest at 6 per ct. 
per annum, in quarterly payments. They therefore adroitly man- 
aged to pay a large portion of their subscriptions in this stock ; 
from which the Bank would realize first the interest from the Uni- 
ted States of six per cent., and another six per cent on bills loan- 
ed, however large that circulation should be made; and it is pro- 
bable that their dividends have never been much, if any, less than 
both sums here stated. Of this we would not complain, but is it 


140 THE RHODE ISLAND STATE DEBT. 


fair, is it honorable, is it true, when these same men, or a portion 
of them, have charged fraud against a Legislature, which effected 
the passage of the act of June, 1791, and in October 1791, grant- 
ed the Bank charter; both of which were part and parcel of the 
legislation by which they have, and now are reaping the most abun- 
dant golden harvests. Acts, both of which were the result of their aid, 
behind the Throne, greater than the Throne itself. ‘Take the facts 
as they truly exist—take the statement of Hon. William Hunter 
as seen in page 32 of this history, and it is proved beyond a possi- 
bility of doubt that the acts of June, 1791, and the charter grant- 
ed October, 1791, were effected by the aid of the same men; and 
that the preceding charges made by John Innes Clarke and others 
were wanton and malicious falsehoods. 

One great object in inquiring the names of those who were the 
original stockholders, was to learn if the dominant party—if Gov- 
ernor Fenner and his friends were large holders of this Bank stock 
—and if so, if the same charges were made for the part taken in 
granting that charter, as were made on the act of June preceding, 
As yet we are unable to learn that any one of the Republican 
party was owner of a single share. It was not therefore on the 
part of Governor Fenner, to serve himself and his friends, that this 
liberal charter was granted. ‘Tradition gives out that John Brown’s 
shares were paid in his private notes, and that no cash payment 
was made by him; or if paid, it was taken out on his promissory 
obligations. And it is further said that the large dividends soon 
redeemed the paper, with the legal interest due thereon, his stock 
then being to him a clear nett gain. 

As the act of June, 1791, was passed by a Republican Legisla- 
ture, and that too almost wholly for the benefit of the hard money 
Federal party,—as the act of October, 1791, granting a most lib- 
eral charter for the Providence Bank, was also passed by the same 
Assembly for the benefit of individuals of the hard money Fede- 
ral party ;—common gratitude should have forbid John Innes 
Clarke and others the publieation of the political article in 1802; 
that publication not being true in its stated facts, and published 
solely for deceptive purposes, to mislead public opinion in a con- 
tested political election for State officers. 


PERSONAL. 


This article is intended solely as an exposition of the personal 
imputations which have passed, arising out of the claims of indi- 
viduals against the State. No evidence touching the validity of 
these claims is intended to be given at this time. 

At the J anuary session of Assembly, 1844, a certificate of debt, 
“due from the State of Rhode Island,” belonging to Mary B. Allen, 
was presented before the House of Representatives, with a resolu- 
tion for its payment. Denials of any such debt were made by 
Wilkins Updike. In his remarks, he said, ‘‘ whenever the General 
Assembly had enquired into this matter, they were satisfied that 
it was not their debt. When all the members who made these 
enquiries were dead, or out of the House, then a new effort was 
made.” This imputation against Mrs. Allen is as unfounded as 
it is illiberal, and had Mr. Updike known the unimpeachable char- 
acter of that lady, the remark would never have been made. At 
_the close of his lengthy speech, on his motion, the resolution was 
laid on the table. 

Although the petitioners had been grossly abused; had been 
charged as public swindlers ; yet they passd by all these accusa- 
tions, believing that truth, when properly presented, would have 
its full effect. ‘The imputations were made by a member of the 
legislature, his position protecting him from any denial there of 
the char ges made. ‘The only resource open to the creditors of the 
State to “check these inflnences of official power, was, by present- 
ing the true facts in the public journals, at the expense of their 
pockets. For this purpose, on the 6th of March, 1845, more than 
one year after presenting the petition, we addressed the public 
through the columns of the Providence Journal. We then said, 
“one of the petitioners to the General Assembly, who is the hold- 
er of a small State security, begs leave to lay before the citizens 
of the State the leading facts in relation to the Registered State 
Debt, so much talked of, and but little known to most of them. 
It is not hi§ intention to address himself to the passions, but the 
under standings of men, and thereby disabuse the public mind.” In 
that address extracts were made from the official records of the 
State, showing the acts establishing, confirming, and re-confirming 
the claims. In that communication forbearance was one of its 
strongest features. The only personal allusion to the wrongs 
Ww hich we then thought, and still think, had been imposed upon 
up, was in the followi ing language : 

« At the January session, 1845, Mr. Updike pushed his resolu- 
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tion for the postponement to the next session, (which means to 
January, 1846,) and it was so resolved by the House.” 

“The petitioners have followed this business in term and out 
of term, for more than one year, and are now, as we were, one 
year since.” 

“ During the preliminary stages, Mr. Updike, in his opposition 
to the hearing of our claims, and against us on the merits, has oc- 
cupied the time of the House more than one entire day of the ses- 
sion, and as yet we have not been permitted one minute in pre- 
senting our proof of their validity. We are, therefore, compelled 
to gain the ear of the public by the publication of some of the 
leading facts in relation thereto. We firmly believe that Mr. Up- 
dike has manifested a zeal beyond discretion, having relied for his 
support on his statements of facts, fully disproved by the re- 
corded acts of the Legislature.” 

‘© We had good hopes that the clear evidence presented him in 
committee on this subject, would have drawn from him a retrac- 
tion of his positions, however hard is the task of retracting what 
we have advocated with great apparent feeeling. Still, such re- 
traction is the obtaining the greatest victory, a victory over our- 
selves: for it is clearly true, that. it requires more hardihood to 
persevere in wrong, than moral courage to change from wrong to 
right.” 

At the January session, 1846, and on the first day of the session, 
Jesse S. Tourtellot moved that the petition on the State debt be 
stricken from the Docket, it having too little show of reality to 
merit the attention of the House—no one objecting, it was so. 
stricken off ‘The next day the Hon. John H. Clarke asked that 
it be reinstated. He said the claimants were in possession of 
strong prima facie evidence in support of the certificates they held. 
He had no doubt that valid claims existed, which the State must 
pay, and he hoped the House would again place the petition on 
the Docket—it was so done. /I'his was the first word ever uttered 
by e any member of the Legislature in his place, in favor of the 
claims stated in the petition. 

On the 12th day of the same month Mr. Tourtellot + abate moved 
to strike this petition from the Docket; his motion was objected 
to and it did not prevail. | 

The 13th day of January was assigned for the hearing of the 
petition before ‘the Senate and House in Grand Committee— 
About three-quarters of an hour had passed in reading the acts of 
1795 and 1797 ordering the issue of Certificates, and, the interest 
payments on all issued ; also the five acts making appropriations 
for a partial rede nption, when it was moved by Mr. Bosworth 
and voted, that the House proceed no further in the hearing of 
petitions, and that they be continued to the next session of “the 
Assembly; thus cutting off all further investigation of the merits 
of the claims. On the ‘following day it was moved by Mr. Tour- 
tellot that Mr. Wilkins Updike be heard before the House in Op- 
position to the claims pretending to exist against the State—the 
motion was seconded by Thomas Whipple, adding, “ the remarks 
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of Doctor Richmond yesterday had made an impression on the 
House; Mr. Updike was present, and had prepared himself to 
speak against the claims’—the motion did not pass. 

On the 15th of January it was moved in the Senate, (and 
strange to say it was carried,) that Mr. Updike be permitted to 
address the Senate on the State debt—he then not a member of 
either House, and then jthere in no other position thana Lossy 
Speaker. The whole legislation of Rhode Island, from the first 
settlement of the State to the presentday, can produce no instance 
of such gross outrage upon the rights of petitioners. On the part 
_ of that Senate the permission was a sacrifice of self-respect, an 
abandonment of Senatorial dignity. We want words to express 
our surprise and indignation at the fatuity which thus misled 
them; they well knowing the object was to forestall public opin- 
ion by false representations. In this novel position Wilkins Up- 
dike for more than one hour continued his harrangue before the 
Senate, in oppositian to a claim, on which the petitioners had 
not, and could not, be permitted a hearing. But this is not all;the 
speech was a tirade of abuse and invective against all those who 
are now holders of certificates—against all who had held certifi- 
cates which were redeemed under former appropriations, and 
against all who had favored the claims at any time from 1795 to 
the last appropriation in 1820. All were denounced as “ plunder- 
ers of the treasury, and the whole measures were only systems of 
fraud, to cheat the farmers of Rhode Island, planned by the hold- 
ers of these fraudulent notes, and executed by an Assembly who 
were also owners of this fraudulent paper.’ Mr. Burrill, Mr. 
Searle, Mr. Barnes and others were particularly named as aiding 
in this monstrous iniquity. 

Notwithstanding all this abuse, an almost unjustifiable mode- 
ration was observed by the creditors of the State. ‘They present- 
ed another petition in May, 1846, in which was stated the leading 
facts in support of their claims. "That petition is on file in the of- 
fice of the Secretary of State. It was in respectful phraseology 
towards the General Assembly, and not severe against the author 
of the slanders before stated. It alluded principally to the deni- 
als made, and to the acts of Assembly which disproved the deni- 
als. ‘To the volumes of abuse which made most of Updike’s 
speech, they only said, “as the whole merits of their claims have 
been assailed by sweeping declarations and wholcsale assertions 
before the General Assembly in 1844, without presenting a sha- 
dow of testimony against them, by a ‘then member of the House, 
the petitiongys feel themselves called upon to meet the opposition 
thus wantonly presented against them.” Again we said, “ each 
and every position thus taken, is clearly disprov ed by the acts 

and resolutions heretofore stated in this petition.” 

After all the abuse which had at all times been heaped upon us 
—after gross frand in all its forms, and in every possible increas- 
ed selection of epithets, had been charged against us, nothing of 
vindictive censure was then, or had been made, other than is con- 
tained in the above quotations. 


144 THE RHODE ISLAND STATE DEBT. 


At the January session, 1846, Alfred Bosworth, Jesse S. Tour- 
tellot and Wilkins Updike were appointed a committee on the 
pari of the House, together with Samuel Dexter and John H. 
Weeden from the Senate, to inquire into and report the facts 
in relation to State notes and securities. All the committee 
were members of the Assembly except Wilkins Updike; he was 
taken from the people. That committee appointed Elisha RB. 
Potter counsel for the State, and the object was for him to search 
authorities for evidence against the claims. In this duty he ex- 
ceeded his authority, and ‘himself drew up a report, which was or- 
dered to be printed, (without being read) as the report of the 
committee. It is now on file in the Secretary’s office. There is 
a strange fact having reference to this committee. As early as 
December 16th, 1846, and before the meeting of the committee 
preparatory to a final report, Wilkins Updike, in hot haste to 
forestall public opinion, published in the Providence Journal, his 
minority report, under the appellation of a “ History of the alleg- 
ed State Debt of Rhode Island, by Wilkins Updike, Esq.” mak- 
ing abusive charges against men of distinguished honor and in- 
tegrity, who had been members of former Legislatures, from 1791 
to 1820; see page 82 and after. 

The J anuary session of Assembly, 1847, followed soon after 
the publication just referred to. ‘The 14th day of that month was 
assigned for a hearing on the petition of the holders of State se- 
curities. In our exordium reference was made to the reiterated 
abuse, both verbal and published, which had been circulated 
against us. It was expressly stated that we should not meet abuse 
with abuse ; but rely upon the recorded acts of the General Assem- 


bly, and the perfection of those acts by the General Treasurer, in 
support of our claims. That during the discussion we*should ‘ob- 
serve “all good grace, to grace a gentleman.” Before the House, 


neither in word or manner, did ought transpire from us of passion 
orvehemence. Unfortunately for the creditors, the majority of the 
members manifested a total disinclination to learn the past legis- 
ation, by which the debt originated, or the after transactions by 
which the claims were confirmed. 

There was not a quorum in the House, one fourth of the time 
when the evidence was being presented. ‘I'he after vote showing 
that whatever were the merits of the claims, be they more or less, 
that House had pre-resolved to reject all applications for their 
payment. ‘The position of Updike, as a member of the commit- 
tee, gave him the closing remarks on the floor of the House. 
Here his abuse, both of the living and the dead, w aipbeyond all 
his former remarks or publications. 

‘he vote on the petition of the creditors of the State was taken 
January 20th, 1847—the call of the House shows that it was re- 
jected by a vote of 21 to 33. Mortified—disappointed—smarting 
under our wrongs and our injuries—our claims rejected which ori- 
sinated in money loaned—services performed—and supplies fur- 
nished the State in the hour of her peril and her poverty—rejected 
too, now, in the plenitude of her power and her wealth—a pow- 
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er and awealth resulting from the very means for which we now 
ask a payment—-still more, that rejection accompanied with every . 
possible insolency of reproach—all this was more than injured 
feelings could resist, and then for the first time we could not refrain 
from denouncing with severity, the men and the measures so 
grossly unjust. ‘These denouncements we have continued to 
make, and we believe we shall continue to make—yea to make 
them at home and abroad—in every State in the Union, and to 
every civilized nation an the face of the earth; until Rhode Isl- 
and shall wipe from her escutcheon the foul stain of Repudiation, 
fulfilling the sacred promises made by the noble minded men, who 
held the power of the State, in the darkest days of the Revolu- 
tion. We will here add, that abuse by the debtor party against 
creditors who hold just claims, is the same, whether these claims 
are against the State, or against individuals. When the creditor 
civilly asks either an investigation or the payment of the obliga- 
tion he holds, and is met with abuse—is charged with fraud in the 
most reproachful language—insulted and defamed as a knave and 
a cheat—it cannot be strange that all these charges should pro- 
duce excited feelings, and that these feelings should give vent in 
strong terms of censure. Such has been our case. Excitement 
thus produced, will of course continue, so long as the injury ex- 
ists. It cannot, it ought not to be considered as a paliation, that 
the wrong originated i in high places. 

Cuarce us witH Fraup!!! All honest men will deny the 
charge, when the whole transactions of the lastsix years are known 
toall. True it is, by humble petition, and in respectful language, 
we asked of the General Assembly, an inquiry into all the facts in 
relation tolaims against the State. Was there Fravp in that ? 

Finding that four trading politicians of the counties of Kent and 
Washington, who had sixteen times changed fronts with the rise 
and fall of political stock in market, were sacrificing our pro- 
perty for the purpose of their adv ancement—that two others of 
the same counties, one of whom, a sworn member of the Legisla- 
ture, had confessed to a political friend, “he did not doubt that 
valid claims existed against the State, but it would be injurious to 
him in his section to advocate the payment”—another, acting un- 
der an oath of office, had at one time said they were due, and at 
another time also under oath, said they were not; both of these 
looking for political benefits—finding that such local influences 
were operating against us, we presented another petition to the 
General Assembly, May session, 1847, humbly praying that Com- 
missioners be appointed from another, or other States, distinguish- 
ed for talents and integrity, selected by the State, with full powers 
to decide upon our claims, upon the principles of Constitutional 
Law, and the broad principles of equity, as fully as the same prin- 
ciples could be exercised by this Honorable General Assembly. 
A decision thus made, free from all local interests and feelings, 
would be conclusive on all, and thereby put this long contested 
question at rest forever. Was there Fravp in that ? 

Two years more passed away from 1847 to 1849; every strata- 
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gem being practised by the Repudiators, unjustly to delay and 
postpone all action of the Assembly, their position as members 
enabling them to slander the petitioners, uttering false statements 
against the claims and the claimants, unanswered and uncontra- 
dicted. Another petition was therefore presented January, 1849, 
again asking for the appointment of a foreign Commission to be — 
selected by the State, to hear and decide upon our claims. 

“ Tbe creditors beg the State to submit the entire decision of 
their claims to the Governor of Massachusetts, Connecticut, Ver- 
mont, New Hampshire or Maine. ‘To either of the ex-Goyernors, 
Lincoln, Davis or Morton. ‘To either Judge of a District Court 
within the aforesaid States. Toany J nudge of a Supreme Court 
of Massachusetts or Connecticut. 

“To any other man distinguished for talents and integrity 
within the before-named States. Such Commissioner to make 
his decision on the principles of Constitutional Law, andthe prin- 
ciples of equity, as fully asthe Legislature of the State could ex- 
ercise the same principles. 

“Tf the decision of such Commissioner shall be, that the State 
owes us nothing, the agent of the claimants will compensate such 
Commissioner for his personal services. 

“Tf such Commissioner shall decide that we have valid claims, 
he shall state to whom, and how much. In that case the expense 
shall be paid by the State.” Was there Fraup in that ? 

That there are high-minded men, both in the Senate and in the 
House, fully prepared to act justly with the creditors of the State, 
has been again and again manifested by their votes. ‘To such 
the creditors are under great obligations. Whenever the influ- 
ence of such men shall perfect the performance of the #icred obli- 
gations of the State to her own citizens, then, and not till then, 
shall we cease to charge home upon trading politicians, upon all 
Repudiators, the full extent of their crimes; be they perjury, or be 
they of less enormity; for we have at hand the necessary facts to 
justify us in showing who are the most deeply steeped in this 
moral and political iniquity. 

Repudiation is a stain upon every citizen of the State. It di- 
minishes the bright lustre even of members of the Legislature who 
are the opponents of Repudiation. All are tarnished by the gene- 
ral disgrace. But upon those who are open Repudiators, rests a 
dark and damning stain, which the whole waters descending to 
the shores of the Narragansett, can never purify. 

Allusions were made, (page 142 of this article personal,) to 
Mr. Tourtellott, and his motions to strike the petition ®f creditors 
of the State from the docket. Those motions were made at a 
time when he gave credence to the manufactured recitals of Wil- 
kins Updike, when a member of the House in 1844; and also af- 
ter, as a lobby speaker before the Senate. When Mr. Tourtellot 
was, in 1846, placed on the committee to investigate the validity 
of the State Debt, he diligently searched for information in the of- 
fice of the Secretary of State and of the Treasury. He thereby 
became convinced that his previous opinions were founded on er- 
ror. His high tone of integrity produced an open recantation 
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which was appropriately expressed in the following terms: “It is 
hardly necessary for me to state in addition to the foregoing, what 
are my present opinions in regard to the validity of those claims, 
and will only add—that in my opinion, the past acts of the Gen- 
eral Assembly in relation to them, alone, constitutes a mass of 
testimony, sufficient to satisfy any disinterested tribunal of the 
moral obligation of the State to provide for their settlement.” 
We will here sketch a short parody upon the ghost scene of 
Shakspeare’s Hamlet. The original text is given as the speech 


of the ghost of the dead king, most wickedly murdered by a bro- 


ther, for purposes of lust and prerogative; to obtain both queen 
and crown. ‘The parody may be considered as the speech of a 
member of the House of Representatives who had been misled in 
his judgment by false statements, made for corrupt purposes, by 
another member of the House in his place. Shakspeare alludes 
to a poisonous drug, and its efiect on animal life—the individual 
idea is preserved, and refers therefore wholly to the operations of 
matter on matter. ‘The parody preserves the same individuality, 
showing the operations of mind on mind; developing “to what 
base uses” political demagogues may turn official power when 
in official station. As many of the readers of this may not be 
familiar with Shaksperian reading, we will here place the original 
text, together with the ideas which were to our mind thereby sug- 
gested. 
ea “ Sleeping within mine orchard, 
My custom always of the afternoon, 
Upon my secure hour thy uncle stole, 
_ With cursed juice of hebenon in a vial, 
& And in the porches of mine ear did pour 
** The leperous distillment ; whose effect 
Holds such enmity with blood of man, 
, That, swift as quicksilver, it courses through 
The natural gates and alleys of the body ; 
And, with a sudden vigor, it doth posset 
And curd, like eager dropping into milk, 
The thin and wholesome blood ; so did it mine: 
And a most instant tetter bark’d about, 
And lazar like, with vile and loathsome crust, 


All my smooth body. 
Thus was I, sleeping, by a brother’s hand, 
Of life, of crown, of queen, at once despoil’d.” 


o 


Sitting in power clect, 

Our custom always when we legislate, 

Upon our secure hour a member stole, 

With cursed falsehood on his lying tongue, 

And in the porches of our ears did pour 

His argument deceptive: whose effect 

‘Holds such enmity with honest purpose, 

That swift as quicksilver, it courses through 

The natural gates and alleys of the mind; 

And with a sudden impulse, doth pervert 

The wish, the aim, of men intent on right. 
So did it ours ; 

And a most instant vote repudiate, 

Most wicked and ungrateful pass’d the house, 

All our fair fame to tarnish. 

Thus were we, sitting, by corruption rank, 


Of justice, honor, all, at once despoil’d. 
JOHN W. RICHMOND. 
Providence, Dec. 5th, 1849. 
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It would have been gratifying to the compiler of these histori- 
cal facts, if he could have compressed them within a narrower 
compass; but so long have State claims existed, so frequently 
have they been a subject of legislation, and so wicked have been 
the means resorted to by Repudiators—by men in and out of State 
legislation, from 1844 to the present time, that the subject has de- 
manded, not only this lengthy recital, but there are materials pass- 
ed over, and that too, additionally confirming the debt, which 
would fill pages infinitely more numerous than is here presented. 


In compiling the preceding pages, it has been the study of the 
writer, to adhere strictly to TRUTH. He has now arrived at an 


ee 


age that must forbid all expectation of ever again presenting him- — 


self before the public. Chilled as he is by the frosts of eighty win- 


ters, his future calculations must. be confined to weeks and days, — 


rather than years and months. Although possessed of the phys- 
ical powers usual to those contemporaneous with himself, he is 
fully sensible that such exertions as were his wont in days past, 
are beyond his present powers to execute—all this is evident to 
himself; but how far his mental abilities have fallen off, he has 
not a like power to decide; every such deterioration is more man- 
ifest to others than himself—for the very loss of intellectual pow- 
ers, destroys the ability of self-judgment in the degree of such 
loss. 

In these valedictory remarks, he can, however, say, that he con- 
siders the foregoing statements in a great degree, as the last and 
farewell testimony, of his full belief of every statement in the pre- 
ceding pages, and as such, he here commits them to the investiga- 
tion and decision of a candid public, trusting that they will decide 
as favorably as possible of his motives, in every line of the volume 
here presented them. 


REPORT 


OF A 
COMMITTEE ON THE REGISTERED STATE DEBT, 


AT THE OCTOBER SESSION, 1849. 


ce oahicacieniennetll 


PRELIMINARY REMARKS. 


The Committe appointed “to examine into the origin of the Cer- 
tificates and Notes, purporting to be evidence of the Old State 
Debt, to inquire into all facts affecting the valadity of said Cer- 

 tificates and Notes, the amount justly due thereon, if anything, 
to the holders thereof, with power to send for persons and pa- 
pers, and to administer oaths,” and to “report to the General 
Assembly, the amount in their opinion due upon each claim, if 
anything, with the reasons of their opinion, and the reasons 
offered by the holders of such Certificates and notes,” beg leave 
to 
REPORT: 


That imimediately after receiving their commission, they caused 
a notice, of which a copy is hereto annexed, to be published in the 
Providence Journal, and Republican Herald, of the city of Provi- 
dence. The Newport Mercury, and Daily News, of Newport, 
the Bristol Phenix, of Bristol, and the Northern Star, of Warren, 
and on the several days, in said notice mentioned, they attended 
at the State House, in the city of Providence, to receive, examine, 
compare with the originals, and certify copies of all such certifi- 
cates or other evider.ces of the Registered State Debt,as might be 
produced before them for that purpose. Having completed that 
duty, the committee adjourned to meet again at the same place, 
on the 16th day of April, 1849, and caused to be published in the 
several newspapers above mentioned, a further notice of the time, 
place, and gbject of said adjourned meeting, a copy of which is 
also hereto annexed. 

In the intervening time, they prepared a register, chronological- 
ly arranged, of all the certificates, &c., that had been produced 
and exhibited to them by the holders, and upon which allowance 
or payment was claimed. The register thus prepared, with the re- 
marks made upon each claim by the committee, will show, in sum- 
mary terms, the origin, date, number, payee, present holder, original 
amount, of interest, the present par value, and particular history, as 
far as the same could be ascertained by the committee, of each 
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claim brought before them for examination. These claims were sey- 
erally verified by the committee, by a careful comparison with the 
books of original issue and registry, now remaining in the office — 
of the General Treasurer, and many of them, still farther to test 
their genuineness, were compared and tried, with the indented — 
books of margins, from which each had been severally cut; both 
of these tests, the latter in all cases tried, satisfied the committee, 
that every one of the certificates, &c., by them thus registered, 
were not counterfeit or fraudulent, but genuine and authentic. 
The copies taken and certified by the committee, are also return- 
ed with this Report, to the Honorable General Assembly, as a 
means of perpetuating exact and authentic evidence of the origi- 
nals. The certificates having been printed on paper, inferior to 
that used for similar purposes at the present day, have in many 
cases, after the lapse of more than half a century, become much 
worn and defaced. These copies, therefore, if filed and preserved 
in the ‘Treasurer’s ofhce, may, in case of accident and loss, serve 
as a duplicate, or substitute to the originals, and will at all times, 
serve as a ready and convenient check to the registry in the treas- 


In the preparation of this registry, the committee, in addition to 
those claims exhibited to them, have added in a separate place, a 
schedule of all such certificates, &c., as were registered in 1845, by 
the committee consisting of Messrs. John H. Clarke and Edward 
‘W. Lawton, and not now presented to this committee. 

The above two portions of the present registry, will show the 
amount of the outstanding portion of the old State Debt, where 
the present holders are known, this amount is $29,730 19; of the 
residue of that debt, a schedule of which is also appended hereto, 
amounting to $108,940 16: the purchases made under the acts of 
February 1803, June 1804, February 1807, October 1810, and the 
two acts of June 1820, amounting to S94, 753 21, are to be de- 
ducted. The certificates purchased where their identity could be 
ascertained by the committee, either by the reports of the purchas- 
ing committee, made to the honorable General Assembly, by the 
original certificates surrendered, or other documents now remain- 
ing in the Treasurer’s office, amounted to the sum of $91,878 75, 
leaving of the whole amount so purchased, and which the commit- 
tee cannot now ascertain, the sum of $2,874 46; which sums de- 
ducted from the above stated sum of $108,940 16, leaves as the 
balance of the debt outstanding, the holders whereof, cannot now 
be identified or designated, the sum of -$14,186 95, which sum 
added to the sum of the first two portions of the annexed registry, 
viz.: $29,730 19, will make the aggregate of the outstanding 
principal of the debt to be $43,917 14. 

Upon nearly all of the certificates presented to and registered 
by the committee, two years’ interest to the Ist of January, 1797, 
is indorsed ; but there are some few, where no such indorsement 
is made ; in all such cagss, interest has been computed from Jan- 
uary lst, 1795. There were also presented three certificates issued 
for the aforesaid two years’ interest, which appear never to have 
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been paid, although the act of June 1797, made them payable out 
of the treasury, at any time after the 1st day of January, 1798. 


THE ORIGIN OF THE OLD STATE DEBT. 


A portion of the present Registered State Debt was contracted 
before the Revolution. A second portion thereof, after the De- 
claration of Independence, and prior to the Confederation. 

A third portion, during the Confederation. The fourth and last 
portion, after the adoption of the United States Constitution. 

_ As to the first class, the State alone, was ever liable, without 
any possible recourse to the Union. 

In regard to the second class, although a portion of these de- 
mands are for war charges, the State had no claim upon the Un- 
ion, because the Articles of Confederation were entirely prospec- 
tive, regarding only such expenses as should arise subsequent to 
the adoption of the Articles of Confederation, in July 1778, (sched- 
ule, Dec. 1779; p. 27,) and did not provide for debts already incur- 
red, by the several States. 

As to the third class, viz., those debts contracted during the 
confederacy, the State remained in the first instance liable ;, but 
by the Articles of Confederation, the debts that should “be in- 
curred for the common defence, or general welfare, aND ALLOWED 
BY THE Unirep States in CoNGRESS ASSEMBLED,” were to be de- 
frayed out of a common ‘Treasury, supplied by the several States. 

As to the fourth class, viz., those debts contracted by the State, 
after Rhode Island ratified the United States Constitution in June, 
1790, the United States would not be liable unless contracted 
under authority of Congress. 

Before the Confederation, although the States had mutually 
pledged themselves to assist each other against the common ene- 
my, they never assumed the payment of each others debts, so that 
the facts, as applied to Rhode Island, clearly establish the position 
that for all her debts contracted prior to the 9th of July, 1778, 
(the date of the Articles of Confederation) she was alone liable, 
as has been stated, and if ever liable, she now remains so, unless 
absolved by some subsequent Act, either of the State or of the 
United States. Whether so absolved or not, will be hereafter 
considered. 

For the debts incurred by the State, for strictly war expenses, 
during the confederation, although the State in the first instance 
(unless they were incurred by the express authority of Congress 
and then they became Continental debts) had to assume their pay- 
ment, and thus make them emphatically State Debts, because the 
confederacy recognised and treated with the States, as States 
only, and not with individual citizens. ‘The general goverement, 
after such assumption on the part of the States, but not before, 
might become liable for their payment to the States, provided 
they were “allowed by the United States in Congress assembled, 
but not otherwise, and it was at last left entirely to the voluntary 
action of Congress whether any portion of the State debts, even 
those,” for the common defence and general welfare, or for “ com- 
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pensation for services and supplies,” should be paid by the gov- 
ernment of the United States, and it is a fact, well established by 
history, that from radical weakness and defauss in the Articles of 
Confederation, the States could not be compelled to maintain a 
sufficient “common treasury” for the purpose of paying debts in- 
curred, even for the common defence. At that time State funds 
could only be reached by Congress, by requisitions on the States, 
which they might, and. frequently did, entirely disregard, so that 
the claims of States during the whole period of the confederation, 
as it is believed, were never exhibited for allowance in “ Congress 
assembled,” and certainly never were allowed.  J*rom which it 


follows that any act or provision by which the State could be re- 


lieved of its war debt, or of any part of it, must have originated 
with the Congress of ‘the United States, subsequent to the adop- 
tion and ratification of the Constitution, in’ June, 1789. 

During the confederacy, however, Congress had appointed com- 
missioners in some, if not in-all the States, to receive and exam- 
ine claims that should be chargeable to the United States, and 
authorised the commissioners to give to the creditors’ certificates 
therefor. For the State of Rhode Island, Mr. Edward Chinn ap- 
pears to have been appointed, as early as the year 1785, and to 
have given many such certificates, of which more will be said 
hereafter. 

In the meantime, the course pursued by this State was stélia as 
to leave no doubt what was the opinion of the State Legislature, 
of the liability of Rhode Island to pay these debts. On several 
occasions the delegates of the State were instructed to urge upon 
Congress the necessity of providing means for satisfying the cred- 
itors of the State by assuming their payment or otherwise. For 
three years, at least, that is to say, for 1783,—4 and 5, the State 
paid the interest on the whole debt, calling it the State Debt. And 
in 1786, as will hereafter be more ‘fully explained, the State act- 
ually undertook its entire payment, the Legislature, in its several 
acts for that purpose, uniformly denominating it as the State Debt. 

The Committee, after having received, examined, compared and 
verified copies of all the certificates produced to them, and haying, 
by several satisfactory tests, established the fact of their being 
genuine, next turned their attention to learn the origin of the de- 
mand or claim, that each certificate represented. No real difficulty 
was met with in ascertaining the service, supply, or other claim, 
of all the certificates issued under the act of January, 1795—five- 
sixths of which had been funded and paid by the United States, 
because of all such, Duplicate Abstracts, exhibiting the consider- 
ation in detail, are preserved in the office of the General ‘Treasurer 
—one set thereof, duly numbered, in 4 vols. of bound books, of 
printed forms, and a set of single sheet Abstracts of similar form, 
and corresponding numbers. ‘These indicate, in every instance, 
the entire demand of each individual, although, perhaps, embra- 
cing claims of seyeral distinct species or classes. Both sets of 
these Abstracts were before the Committee, and were examined 
and compared by them. And it was deemed advisable not only 
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to transfer to their Registry a synopsis of the consideration of each 
certificate taken from these Abstracts, but also to submit for the 
inspection of the Honorable Assembly, the file of Abstracts them- 
selves, covering the claims exhibited. Other books of still earlier 
dates than 1795, also found in the Treasurer’s office, containing 
list of Notes and Certificates issued by the General ‘Treasurer, 
under the several acts of Assembly passed between 1770 and 1791, 
for calling in paper money bills, and for consolidating the State 
Notes, of which Acts there was quite a number, enabled the Com- 
mittee to trace some of these claims to their origin, as far back as 


1777, and some even to a period anterior to the TRawolatien And 


the whole class of cases where the claims were against the estates 
of absentees and refugees, whose entire property went into the 
‘Treasury will probably be found to have accrued earlier than the 
year 1777. 

As the Committee intend to enter upon the Registry that ac- 
companies and makes part of this report, a succinct statement of 
all the facts they have been able to ascertain in relation to each 
claim, it is necessary to extend this report by farther notice of 
them here. T’hey deem it their duty to add, that in every in- 
stance, in which they have been able to trace any one of these 
demands to itsorigin, they have invariably found them based upon 
considerations the most highly meritorious in their character. 

» The committee are aware, that within a few years past, an im- 
pression has to some extent prevailed, that the ‘certificates, form- 
ing the evidence of the outstanding~portion of the Registered 
State Debt, are not just and valid claims against the State : some 
alleging that these debts were never due from Rhode Island, but 
from the United States; whilst others affirmed, that they have 
been once paid by the State, and that every application to the 
Legislature for relief, is an attempt to resuscitate a claim already 
extinguished by payment, and thus practise a great fraud upon 
the people of the State. 

In view of objections of the character here indicated, and in or- 
der to the full discharge of the duty imposed on the committed by 
their appointment, it is requisite that they should carefully and 
dispassionately examine into the further history of this portion of 
the State debt, and search out anything of iniquity, that notwith- 
standing its glorious origin, may haves become interwoven and 
commingled arth it. In order to do thisthe more intelligibly, the 
committee must revert for a moment to a period of our State, or 
more properly speaking, Colonial history, at the commencement of 
the American Revolution, to show somewhat in detail, the amount 
of our State debt, where it began to be incurred, and how it was 
made up. 

Early in the year 1775, Rhode Island had assumed towards 
Great Britain a decidedly hostile attitude, and to maintain it cre- 
ditably, had raised men, procured arms, ammunition and warlike 
stores, and by emitting paper and hiring hard money, was indebted 
before the Declaration of Independence, on July 4th,1776, to near- 
ly if not quite £200,000, and all that debt was inéurred on her 
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own sole account and responsibility. So that she commenced her 
career for Independence more in debt comparatively, than any 
other of the thirteen States, and having for the next five years 
thereafter been the very theatre of war, and accumulating addi- 
tional debts all the time, she could not and did not pay offall that 
original debt, and actually owes a part of it to this day. (See 
Registry, } No. 7, 148, &¢.) By the Articles of Confederation, 
adopted by the ‘States in 1778, provision was made by the 8th Ar- 
ticle, that the war expenses subsequently incurred, in a certain 
event, should be borne in common, (previous ones were not in- 
cluded,) consequently for all the war expenses incurred by Rhode 
Island between July 4th, 1776, and July, 1778, as they were not 
embraced by the provisions of that article, the State alone became 
liable ; these liabilities created a large addition to the State debt. 
Again in Feb. 1783, Edward Chinn, as before mentioned, was 
appointed Commissioner for the United States in Rhode Island, 
to examine and allow State claims against the United States — 
From 1783 to ’86, all claims with their vouchers, after having been 
assumed by the State, were submitted to him for allowance, as 
charges against the U. States, and he gave certificates for such 
only, as he allowed under the regulations of the U. States Board 
of Treasury. The disallowed claims and vouchers, it seems, were 
not in all instances returned. Jor an explanation of this subject, 
see Appendix No.1. The amount of ‘just and equitable claims 
disallowed and rejected, from having been separated from their 
vouchers, was great; as it appears that in Oct. 1788, the Commis- 
sioners Jenckes and Helmes, (p. 7, see Appendix No. 2,) report 
the claims disallowed by the U. States’ Commissioners, to amount 
to £64,000, and that not supposed to be all. Such was the course 
of proceeding had between the commissioners on the part of the 
U. States and the commissioners and authorities on the part ofthe 
State, that in a great many cases, and to large amounts, claims 
became separated from the vouchers necessary to support them, 
were never reunited, and consequently, not having been allowed 
by the State, by the 24th of Sept. 1788, as provided by the Act of 
Congress of August 1790, was disallowed by the U. States. Yet 
subsequently, under the act of 1797, (see Appendix No. 3,) were 
recognized and allowed. as still due from the State. The class of 
war claims thus originating, and rejected for want of vouchers, 
went to swell the private debt of the State. In addition to all the 
above, the General Assembly since 1797 and down to 1820, from 
time to time, by special acts, upon petition of individuals, have 
recognised and allowed other claims, as outstanding, and good 
against the State, and have directed the General ‘Treasurer for the 
time being, to issue certificates therefor. (Lor table of these, see 
Appendix No. 4.) ‘These, together with the balance certificates 
issued in 1795, upon Loan Office certificates for the excess of the 
State securities over the sum funded by the U. States for the cre- 
ditors of the State of Rhode Island, make the aggregate of the 
Registered State Debt to have been in June, 1804, $134,882 81, 
(see Appendix No. 9,) of which, the State by appropriations 
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made at different times, have since purchased the amount of $94,- 
793 21, (see Committee’s Registry and Appendix No. 6,) leaving 
now outstanding the balance of $43,917 14, whereof the whole 
amount exhibited to the committee, for adjudication, after more 
than six months public notice, is no more than $28,781 78, which 
sum, the committee deem it reasonable to presume, when they 
take into consideration the perishable nature of the material, on 
which most of these certificates were printed, and the almost end- 


less variety of casualties and accidents to which such documents, 


for more than half a century, must have been subjected, will never 
be greatly increased, by the future production of more of the ori- 
ginal certificates. 

As to the origin of most of that portion of the State debt, bear- 
ing date and registered since 1795, the committee have encount- 
ered great difficulty. In 1782, June p. 11, 20, Aug. p. 26, Oct. p. 
‘4, 7 and 23, acts were passed by the General Assembly for conso- 
lidating outstanding bills, notes, &c., and in Feb. 1783, p. 16, a 
committee was appointed to list and burn the securities so surrend- 
ered and consolidated; and that committee in Oct. of the same 
year, p. 6, report, that they had burned the securities so surrend- 
ered, and left a list thereof in the office of the General Treasurer. 
No such explanatory list of the notes being found in his office, and 
the notes themselves having been burnt, the committee have been 
compelled to look for the origin of many of these last mentioned 
claims to other sources, particularly mentioned in their Registry 
annexed. Many of them, however, are found and accurately 
traced, by both date and specific consideration, in a list of the 
notes paid in whole, or in part, under the compulsory acts of 1786, 
7, 8 and 9, and which were afterwards re-issued to the holders, by 
the act of June, 1791, which list is still preserved in the office of 
the General Treasurer, and has furnished the committee much 
valuable information on this, as well as on other parts of the sub- 
ject under consideration. The committee also, in some cases, 
availed themselves of the testimony of individuals in aid, (and 
sometimes to supply the want) of other evidence, as to the origin 
of these claims. ‘The evidence so taken will be found in the Ap- 
pendix to this report, No. '7. In closing this branch of theirreport, 
the committee will say, after a careful, thorough and laborious 
investigation “into the origin of the certificates and notes purport- 
ing to be evidence of the Old State Debt,’ produced before them, 
and by them copied, compared and registered, that it is their de- 
liberate, unanimous and solemn opinion, that said certificates and 
the claims they respectively represent, down to Oct. session, 1786, 
were severally bona fide claims upon the State of Rhode Island, for 
the honest payment of which, the faith of the State stood genarally, 
and in some instances specially pledged. 
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THE VALIDITY OF THE DEBT. 


Another and no less important duty, required at the hands of the 
committee, was to “inquire into all facts affecting the validity of 


said certificates and notes.” 'This duty also has engaged their at- . 


tention, and they will proceed to lay before the Hon. Assembly the 
results of their investigation, and in so doing will ask for a mo- 


ment’s attention to what is assuredly one of the most singular and - 


most curious portions of Rhode Island history; one, as the com- 
mittee think, not only without parallel, but without example. —_— 
The committee have already expressed their opinion of the origt- 
nal validity of these certificates, (for they all assume that shape.) 
down to Oct. session of the General Assembly, 1786. Anything 
materially affecting their validity must therefore spring from caus- 
es, Whose operations commenced at a later period. And the more 
clearly to understand this branch of the subject, it may be well to 
bear in mind, the internal and external relations of the State at that 
time, its debts, its dissensions, its resources and its prospects. In 
May 1786, Rhode Island, in politicsunder Goy. John Collins, was 
just subjected to the rule of a victorious paper money party. She 
was in debt for war expenses about $720,000. No settlement of her 
account with the U. States Government had been made. The pub- 
lic confidence in the confederation was greatly impaired; National 
and State credit were both tottering; trade gone, revenue quite 
extinct, and general distress and bankruptey pervading the whole 
country ; the State sometimes without a single Representative in 
Congress, because she could neither buy, beg nor borrow the 
means to pay his reasonable expenses, to and. at the- seat of gov- 
ernment. 


THE FORCED PAYMENTS. 


Rhode Island, we say, under the influence of a Governor eleci- 
edupon the paper money issue, and supported by a paper money 
Assembly, conceived the idea of paying off her whole debt, replen- 
ishing her long empty Treasury, and doing various other financial 
wonders. by the sublime and happy contrivance of the issue of 
£100, 000 of mere paper money, contrary to the urgent recommend- 
ation of Congress, (see Appendix No. 8,) contrary to her own 
solemn pledges given to the Convention of the New England 
States, (see Appendix No. 9,) and contrary to all the light of rea- 
son and experience. ‘The process by which all this was to be ae- 
complished was no less happy than the original idea itself. But 
we beg pardon for even momentary levity on so grave a subject, 
and proceed to consider the details of this most extraordinary 
legislation. 

The Legislature, we say, then, in May, 1786, (see Appendix 
No. 10,) passed an Act for issuing £100,000 in paper money, and 
avowed a determination to make it, and to keep it, equal in value 
to gold and silver, (see Appendix No. 10,) although evidence is 
not “lacking to show, so inevitable was its instant depreciation, 

that the paper upon which it was to be printed, could not be pur- 
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chased with its bills, at a less cats than four dollars for one!! (See 
Appendix No. 11.) 

This Act provided a way of forcing this money upon the com- 
munity ; and with it, as we shall see, the State debt was to be 
‘discharged. By an Act passed December, 1786, the Treasurer 
was ordered to pay off one quarter of the State Notes, except old 
4 per cents. In March, 1787, p. 11, 12, an Act passed declaring 
said quarter part forfeited, and all interest stopped, unless applied 
for within six weeks. In June, p. 13, another quarter to be paid 
off. In March, 1788, p. 22, another quarter to be paid off. In 
May, p. 19, the last quarter to be paid off. In June, p. 22, the 
emission of 1780, (funded) was to be paid off, by this emission of 
May, 1786, (not funded.) In October, 1788, p. 8, an Act passed 
for paying off the old 4 per cent. notes. In March, 1789, p. 4, an 
Act passed for paying off all notes, except 6 per cent. notes, not 
originating in the old 4 per cent. notes. In February, 1791, p. 19, 
the Treasurer was ordered to issue no more notes. (For all these 
Acts, see Appendix 12.) 

Under the combined operation of these acts, passed from Dec. 
1786, to Feb. 1791, the holders of State securities, consisting of 


1154 holders of consolidated State notes, £13,901 10 3 


124 notes specially ordered by Assembly, 14,092 13 11 1-2 
137 “ depreciation of soldiers’ pay, 5,870 6 03-4 
82 certificates of funded money of 1780, 6,077 3 61-2 
341 Rhode Island regiment soldiers’ pay, 11,190 0 10 
586 redemption of 6 per cent. notes, 09,675 3 15-4 
$2 creditors of absentees’ estates, 5,179 13 6 
2416 redemption of 4 per cent. notes, 46,070 4 6 


£153,047 15 91-2 
(See Appendix No. 15) and embracing the needy and necessi- 
tious members of the community, from the General of the army, 
down to the invalid soldier, or the destitute widow and fatherless 
ehildren of her deceased companion, for all were nearly alike ne- 
cessitous, the war having been ended, and they without pay, or 
the prospect of it, for nearly four years; these holders of the State 
securities, (these miserable representatives of toil, hardship and 
privations—these memorials of battles and bloodshed, of hunger 
and thirst, of nakedness and starvation, of dismembered limbs 
and diseased bodies,) were graciously told by the Legislature of 
Rhode Island, a Sovereign State—an independent member of a 
grand confederation of independent States—speaking in the arbi- 
trary voice of uncontrollable power—*“ You shall take your pay 
in this paper money, depreciated as it is, 15 for 1—as we dole it 
out to you, in quarterly payments; take it in six weeks, and sur- 
render your demands, or you shall forfeit them absolutely to the 
benefit of the State.” Such isa literal version of the stringent 
language of the forcing acts, from December 1786 to March 1789. 
And w hen we consider the necessitous condition of the indiyid- 
uals and classes, to whom it was addressed, and the commanding 
position unhappily occupied by the power that used it, we may 
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rather wonder, that more of these holders were not driven to adopt | 

the measure of payment offered, than that so many of them did — 

adopt it. . ide x» 
‘The committee may be permitted to repeat, that this high-handed 


and arbitrary course of legislation is and well may be without pa- 


rellel, as itis without example. Mississippi repudiated her bonds, 
because, in their sale or hypothecation, her agents transcended the 
authority she had delegated to them. But what excuse can Rhode 
sland render, for compelling her creditors to receive in discharge of 
their demands upon her, paper meney, whenit was worth only from 
one-fifteenth to one-fortieth of its nominal amount; and declaring, 
in case of refusal, their securities null and forfeited? The effect of 
these forcing Acts was to cause to be surrendered to the State 
‘Treasury, a large amount of the smaller descriptions of the State 
securities, only one hundred and twenty-one of them exceedin 
the sum of £100; (see tables, Appendix No. 14) for bills of the 


above mentioned emission, the holders receiving in point of fact, ” 


only one-fifteenth of their actual demands, in consequence of the 


state of depreciation, (that of 15 for 1) to which this paper money — 


had at that time fallen, (see scale of depreciation in the Act of 
June, 1791, Appendix No. 15.) And this compulsory and obvi-— 
ously unjust transaction, when the holders of these State securi- 
ties had no option, except between a forced payment in depreci- 
ated paper money, and a forfeiture, and had at that time no tri- 


bunal, to which they might apply, for either protection in their _ 


rights or redress for their wrongs, is the payment of the State debt, 
that has been so often of late mentioned in the Legislature, and. 
communicated to the public, through the medium of the press! 
Again, as it would have been impossible, even for financiers as 
distinguished as they were, to have quite paid £250,000 of debts, 
with only £100,000 of depreciated paper money; another part of 
the plan appears to have been and actually to have been cgmmenced 
to have kept imposing specie taxes for their own support, and 
calling in the paper money by other taxes, payable in that money ; 
again paying it out, and again calling it in, and so on until the 
entire State debt was paid, or rather surrendered, for that which 
actually had no value. On the whole, the committee think, that 
those, who shall most closely and critically examine that particu- 
lar portion of our State history, will find most reason to be aston- 
ished, nay, confounded, by the genius that appears to have moved 
over the surface of its troubled waters. 'The committee have al- 
ready remarked, that some individuals believe this old registered 
State debt to have been once fully paid, to the satisfaction of the 
public creditors ;—that the certificates were all voluntarily surren- 
dered, and lay buried in the State Treasury, for full five years; 
when they were dug up, and new life given to them, by “old Ar- 
thur Fenner,’ then Governor of the State, he having a certificate. 
for $2000, which he had purchased on speculation for $500, the 
full amount of which by fair or foul means he was determined to 
have, and did ultimately obtain. The committee in their investi- 
gation into “ Facts affecting the validity of these certificates,” as- 
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certained, first, that the act ordering the final payment of the State 
securities, passed at the March session of the General Assembly, 
A. D. 1789, and that the date of the earliest final payment was 
the 27th day of May, A. D. 1788, and that there exists no evidence 
that any certificate was ever surrendered to the Treasurer, until 
the last or final payment, (such as it was) had been made. Sec- 
ondly, that the only certificates so paid, bearing the name of Ar- 
thur Fenner, were five, dated 24th August, 1783, and 2d January, 
1789, for £244 23-4. Thirdly, that the list of notes so paid, and 
afterwards re-issued, does not contain any one of that denomina- 
tion or amount, and only four that approximate to that sum, (see 
Appendix 16.) Nor does it subsequently appear that Arthur Fen- 
ner ever registered or received payment of any such certificate, or 
any number of certificates, amounting to that sum. Fourthly, 
that the act directing the re-issue of these certificates was passed 
at June session, A. D. 1791, (see Appendix No. 17,) a little more 
than two years only subsequent to the Act of March, 1789, above 
referred to. 

The committee have deemed it no more than an act of common 
justice to the memory of a distinguished public man, who for 
many years filled the oflice of Governor of the State, to report 
these facts, in vindication of his character. 


THE RE-ISSUE OF THE PUBLIC SECURITIES. 


What the effect of these forced payments, had-the matter thus 
been suffered to remain where these payments placed it, would 
have been upon the validity of these claims, the committee deem 
it of no importance now to inquire; because, however prejudicial 
that effect might have been, the committee consider it to have been 
completely cured or removed by the subsequent legislative act of 
the same sovereign and independent power, by which it had been 
originally produced, the General Assembly of the State, to which 
act the committee now beg leave to call the attention of the Gen- 
eral Assembly; first premising, that many of the holders of the 
State securities so ordered to be paid, being men of comparative 
wealth and influence, and not driven by necessity to accept the 
payments offered, and for the most part, holding securities for 
large amounts, had wholly refused and rejected the terms propos- 
ed by the State, and still kept possession of their securities, all of 
which, by the terms and tenor of the several forcing acts, became 
absolutely forfeited to the State, and void, so far as such legisla- 
tion could annulthem. The total amount of these forfeited claims 
the committee have found no means of precisely ascertaining, but 
it is ascertained and known that that portion of them originating 
exclusively in revolutionary “services” and “supplies,” which by 
no means constituted the whole sum, amounted to no less than 
$344,259 49, because securities to that amount were subscribed 
by the holders, under the act of Congress of August 4, 1790, as- 
suming $200,000 of the State debt towards that loan, (Appendix 
No. 18.) ‘The whole of which assumption, in consequence of the 
pernicious effects of the forcing acts alluded to, enured to the ex- 
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ciusive benefit of those who had violated and set at defiance the 
laws of the State, and so far as the State was concerned, had for- 
feited their claims; whilst the more needy and equally meritorious 
creditors, who, in obedience to law had: surrendered their securi- 
ties, were entirely excluded from the benefit of the $200, 000 loan. 
(See Appendix No. 19.) 

The United States Commissioners having refused to receive 
from the ‘Treasurer of the State those surrendered securities, in 
subscription towards that Loan, (see Gov. Message, Appendix 
No, 20,) they being (inthe Treasurer’s hands) no longer evidences 
of liquidated and allowed claims against the State, but as carry- 
ing, (not on the face, but) on the back of them, evidences of their 
being claims already paid, by the State, and no longer constitut- 
ing any portion of a State Debt, to be assumed by Congress. So 
importunate were the creditor States towards the Continental Con- 
gress, even before the ratification of the Constitution of the United 
States by the State of Rhode Island, which did not take place 
until June 1790, and so clamorous were the creditors of the seve- 
ral States, that although the States had not caused their accounts 
to be liquidated and allowed by the United States Commission- 
ers, on the 4th day of August, 1790, within two months after 
Rhode Island had ratified the Constitution of the United States, 
Congress had made the before mentioned assumption of the debts 
of the State to the amount of $21,500,000—$200,000 only where- 
of was assumed in favor of Rhode Island as her portion of the 
same. From the benefit of that assumption bona fide creditors 
of the State, to a very large amount were excluded, first, by that 
provision of the act which rejects all certificates or notes not is- 
sued prior to the first day of January 1790, (see Appendix No. 21,) 
and second by the refusal of the Commissioner of Loans torecog- 
nise as legitimate those claims which the State (instead of having 
liquidated, adjusted and allowed, as hy act of Congress required,) 
had ostensibly already paid, under the operation of the forcing 
acts. ‘Those only could be subscribed which had been finally 
liquidated and allowed by the State, and notes or certificates 
therefor issued, prior to the first day of Janu’y 1700, although claims 
of the same kind were then due, and continued to be received and 
allowed, both by the State and the United States Commissioners, 
for several years afterwards, and as the committee believe, down 
nearly to the period of the final settlement between the United 
States and the several States in 1793. (See Appendix No. 22.) 
To meet this posture of affairs, the first object, because the most 
apparent and pressing, was effected by the passage of the act of 
June, 1791. ‘his act was a virtual acknowledgment on the part 
of the Legislature, at least, of their want of wisdom, if not of jus- 
tice, in enacting the forcing laws of 1786, &c., all of which this 
act repealed and provided for the re-issue, and return to the credit- 


ors of the securities whose surrender had been enforced by penal- 


ties upon the part of the State, upon a payment of 15th of their 
value in depreciated State paper money. ‘These surrendered se- 
curities therefore remained only in the State Treasury from some 
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time in 1788 or 1789, until the passage of this act, a period of 
somewhat more than two years instead of five, as has been some- 
times misrepresented. ‘This act of 1791, provided that the seve- 
ral paper money payments that had been made on each security, 
should be reduced to their specie value, at the time each payment 
was made, according to the scale of depreciation, fixed and made 


into a law by an act passed at the October session, 1789, (see 
Appendix No. 23,) and the aggregate amount of those payments 


endorsed on the backs of each security as a payment in part of it, 
which payment so endorsed, should be charged by the. State to the 
account of the United States, and the security itself thereupon be 
re-delivered to the original holder. The first section of the act 
contained this proviso, ‘“ Provided nevertheless, and the aforesaid 
Acts, Laws and Resolutions, declaring said securities to be null 
and void, and of no effect, are repealed on this express condition, 
that this State shall not in any case or event whatever, be held, 
or obliged to pay on either of said securities, either the principal or 
interest thereof on any other terms, than those which are proposed 
to subscribers to the Loan of State securities, agreeably to the 
Act of Congress, passed in August 1790, entitled, an act making 
provision for the debts of the United States.” 

To be able to understand the provisions of this Act, of June, 
1791, it is obvious therefore, that we must consider the provisions 
of this, and other contemporaneous Acts of Congress, having re- 
lation to the public debt of the General Government and of the 
States. The Constitution had beenbut recently ratified, and al- 
though the government already began to assume somewhat of a 
character of permanence and stability, yet all its measures and 
operations, depending for success, upon the future, could only 
after all, be regarded as experiments, although magnificent exper- 
iments under a new and untried theory. The domestic war debt 
of the country, as it subsequently appeared, upon the Report of 
the Commissioners, who settled the accounts in June, 1793, (see 


_ Appendix No. 22,) amounting to the sum of $114,409,303 10, of 


which there still remained unpaid $77,666,678. By the Act of 
August 4th, 1790, section 3d, Congress proposed, to receive by 
way of Loan, in each State, certain specified certificates, as other 
evidences of debts, due to individuals in each State to the amount 
of this debt, two-thirds at 6 per cent. and one-third at 3 per cent. 
redeemable at the option of the government, in not less than 13 
years, and for which, the State was in the first instance liable.— 
And by section 13, to assume $21,500,000, and secure the pay- 
ment thereof principal and interest, within a certain period of time 
and of rates of interest, as particularly specified inthe Act. Four- 
ninths of each sum subscribed to draw interest at 6 per cent. per 
annum, three-ninths to draw interest at 3 per cent, and two-ninths 
to draw interest at 6 per cent per annum,—after ten years, but no 
interest until after that time had elapsed. And these divisions of 
the amounts loaned were expressed by the terms, 6 per cent stock 
3 per cent stock, and deferred stock. At that day human foresight 
could not predict with any certainty, whether the United States 
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Government would or would not, be eventually able to redeem its 
pledge, and pay off so large a debt. he Union might not con- 
tinue. ‘The experiment of self-government might fail. In either 
event, the credit of the Federal Government was gone. ‘The bank- 
ruptcy of the Federal Government would necessarily, more or less 
involve that of the several States. If Congress did not pay the 
debts she had assumed, the States might not be able to pay theirs. 
Influenced doubtlessly by such considerations, the Legislature of 
this State wisely guarded themselves against the consequences of 
an absolute and unconditional promise on the part of the State, 
ever to pay the whole of their debt, or to pay any more of it, or on 
any other terms, than Congress had agreed, or proposed to pay 
the Government Debts. But leaving it to be clearly understood, 
and as clearly intending, that if Congress couid not thereafter be 
induced to assume upon itself, the whole, or any more of the State 
Debt, then, that the State should and would pay this debt in the 
same way Congress was to pay their “ Loan of State Securities.” 
The committee are aware that a different construction has been 
given to this proviso. It has been said that it neither expressed 
or implied any promise on the part of the State, ever to pay any 
part or portion of this debt, but that these securities were revived 
and re-issued for no other purpose than to procure their allowance 
and payment by the United States, and by the United States 
alone. ‘The committee do not conceive that the language of the 
proviso admits at allof any such construction, but on the other 
hand clearly indicates the liability of the State in some contingent 
“ event,” and limits that lability upon the happening of the “event.” 
Others again have put upon the proviso a construction, as though 
it related to a per centum, to be paid by the State upon the dollars 
expressed on the face of the certificate. The committee look in 
wain to the proviso or act for any expression, warranting either 
-eonstruction, nor does any part of the act of Congress of August 
4, 1790, hold out any such proposition to the holders of State se- 
curities. 

The views the committee have taken of the subject, and the 
construction they have put upon the language of the proviso—that 
it refers to the rate of interest to be paid, and the principle and 
time of redemption, is as they think, greatly strengthened and coh- 
firmed by that provision of the subsequent act of January 1799. 
(Appendix No. 24,) which prescribes the rate of interest that the 
new certificates for the same debt should bear. By the act of Con- 
cress of August 4, 1790, the funded debt divided into three une- 
qual parts, bore in effect three different rates of interest, viz. ; four- 
ninths at 6 per cent.; two-ninths deferred ten years without inter- 
est, and then 6 per cent., and 3-9ths or one third, at 3 per cent., 
subject to redemption by Congress at their option, at the rate 
of eight dollars upon a hundred perannum. So that it would re- 
quire thirteen years for its complete redemption at that rate. Now 
as the State of Rhode Island did not, and could not fund her debt 
at different rates of interest, as had been done by Congress with 
the National Debt. She had in order to carry into effect, in good 
faith, the spirit of the proviso, and as far as practicable to conform 
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to the terms proposed by Congress, to adopt some substitute that 
should be equivalent to those terms, and accordingly they pro- 
vided by the last named act, that of January, 1795, that all cer- 
tificates issued thereafter, should draw an interest of 4 per cent. 
that being the nearest approximation in its results by any integral 
rate of interest, to the result produced by the three rates of the 
Government interest for the same term of thirteen vears combined. 
This may be demonstrated as follows: | 
$900 4-9ths, $400, 13 years at 6 per cent., $312 $712 
2-9ths, 200, deferred 10 years, 3 years 


at 6 per cent., - 236 

~ 3-9ths, 300, 15 years at 5 per cent., Perl it’, 417 
$1565 
$900 13 years at 4 per cent., - - 468 1368 


Difference in $900 for 13 years, 3 equal to 
about 23 cents per annum on $900, or 2 1-2 
cents on $100 per annum. 


The committee do not, and cannot believe the result to be the 
effect of mere accident. On the contrary, it seems to them to be 
the result of the most careful and accurate calculation, and stamps 
the character of sincerity and fair dealing on the whole transaction. 
The committee therefore say, that so far as the forcing acts of 
1786, 7, 8 and 9 had any effect upon the validity of the certificates 
constituting the Registered State Debt, the subsequent acts of the 
Legislature, emanating from the same source, being the exercise 
of the same plenary power, and possessing the same attribute of 
sovereignty, were of themselves, and aside from all considerations 
of justice, equity or policy, entirely sufficient to restore them to 
_ their original unquestioned validity. And if other, and farther 
proof be required in support of this position, that proof may be 
fouhd in the fact, that the State in 1795, ordered 5-6ths of all such 
re-issued certificates to be paid off by the United States Funded 
Debt, owned by the State, and would have paid them off in the 
same way, if the fund had proved adequate; but falling short to 
the amount of 1-6th, or a sum equal to $83,892 93, these certifi- 
cates, or rather all that portion of them bearing date between Jan- 
uary 1795, and June 1797, (for act, see Appendix No. 3,) were is- 
sued by order of the Legislature for the balance unpaid. Each 
one of which contains a recognition of its origin, and then, and for 
the first time, after the passing ofXhe forcing acts, an express, abso- 
lute and unconditional engagement to pay, with interest after the 
rate of 4 per cent. perannum, computed from the first day of Jan- 
uary A. D.1795. From that period of time, viz.: January 1795, 
down to the present moment, (if we except the inchoate proceed- 
ings of the last few years,) the committee have discovered no evi- 
dence themselves, nor has a knowledge of any been furnished 
them, of any fact impairing the validity of these claims. The 
committee deem it proper in this connection to refer to opinions 
that have been sometimes expressed, that the rates at which, (un- 
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der the appropriations made in 1803, &c., to 1819,) purchases of — 
portions of the Registered State Debt have been made, furnish a 
standard of value for the future estimate of that portion of the debt 
which remains outstanding. In these opinions the committee 
cannot concur, because in the first place, the prices so paid vary 
from each other, varying from 75 cents on a dollar of the principal, 
to 57 1-2 cents, so that instead of one standard, (if they furnish 
any,) they furnish no less than four or five. Secondly, some of the 
holders who offered their securities under these appropriations, 
expressly refused to take less than the full amount of principal 
and interest, urging reasons why they should then be paid, (Ap- 
pendix No. 25.) Thirdly, because no such standard could be es- 
tablished, except it was by the assent of both contracting parties, 
the creditor as well as the debtor, and the assent of those who did 
sell, although conclusive upon themselves, yet as every certificate 
or note was a separate or several contract for debt, standing on 
its own merits, such assent, neither in law, equity or morals, could 
effect the validity or value of the securities of others, until their 
assent also, had been equally given. It hasnever been pretended 
that such assent has been given by the holders of the outstanding 
certificates. Fourthly, because at each purchase, every cent of 
the appropriation was absorbed by the debts purchased, leavy- 
ing none that could have been applied to the purchase of other 
claims. 

There was also produced and exhibited to the committee by the 
legal representative of the late Col. Samuel Ward, a large pack- 
age of Paper Money Bills, of the emission of 1780, guarantied by 
Congress, said to amount to between $14,000 and $15,000, to 
which the attention of the committee was called, as a portion of 
the State Debt. The committee however construed their author- 
ity as confined exclusively to an investigation of the Registered 
State Debt. The money so produced and exhibited, constituting 
no part of that debt, they declined making an enquiry concerning 
it. They afterwards discovered, however, in the course of this 
investigation, thatthe same claim upon the petition of Col. Ward, 
for himself and others, had been made to the General Assembly 
as early as October session, 1798, and disallowed on the ground 
that it was payable by Congress, and not by the State, it being 
part of the 2-5th of that emission which was appropriated to the 
use of, and to be redeemed by Congress, (for act and the docu- 
ments, see App. No. 26. ‘There was also produced and exhibited 
to the committee by W. Sabin, of Providence, one certificate, be- 
ing a balance certificate issued by Jabez Bowen, Commissioner of 
Loans, bearing date Feb. 16, A. D. 1792, for $232 28, being for 
the unassumed balance of a debt due from the State, subscribed 
to the Loan of $200,000, this State’s proportion of the $21,500,- 
000. State debts assumed by Congress, under the act of August 
4, 1790, which from some cause that cannot now be explained, 
was never exchanged at the State treasury, and consequently was 
not funded in 1795, as it might have been, and never became reg- 
istered. <A certified copy of this certificate the committee deemed 
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it advisable to preserve, both as evidence of the debt, and to per- 
petuate the form in which such certificates were issued. (Regis- 
try, No. 175.) This certificate, although in itself, the highest evi- 
dence of a debt against the State, and that debt of a character 
upon which as the committee believe no doubt or suspicion has 
ever been cast, yet being equally liable to the objection of not fall- 
ing within the scope of their authority, the committee did not deem 
7 proper to include in their Registry as a part of the Registered 
ebt. 

Having thus summarily stated the material facts, and referred 
to the acts, resolves, and other authorities, in explanation of the 
origin and validity of this debt, the committee in the further dis- 
charge of their duty, proceed now to present to the General As- 
sembly the reasons urged by the holders of these certificates, why 
they ought now to be paid, or some provision made for their future 
payment, and these reasons, the committee think they cannot bet- 
ter give than in the language of the agent of the claimants. 


REASONS URGED BY THE HOLDERS WHY THE 
REGISTERED DEBT SHOULD BE PAID. 


To tHe Honoraste Commirrer:—The Act ordering the ap- 
pointment of the committee, specially state that they “ report to the 
General Assembly the amount in their opinion due upon each 
claim, if anything, with the reasons of their opinion, and the rea- 
sons offered by the holders of such certificates and notes.” 

In compliance with this requirement on the part of the creditors, 
we say, that this State commenced the war on her own responsi- 
bility ; subsequently, however, she united with the other States, 
making that war a common cause with all, this State being right- 
fully bound to pay her quota of all expenses which might arise 
in that common cause. 

Subsequent events and subsequent settlements show that the 
quota of this State when reduced to a specie basis, was $1,505,- 
75). The final settlement with the United States clearly shows 
that this State had not only paid this quota, but there was also to 
her credit a further sum of $499,611. By this statement, it is seen 
that the quota required of this State a yearly expenditure, very 
little more or less than $200,000, and the balance to her credit an 
additional expenditure of about $63,000, making the amount 
yearly furnished by this State, after being consolidated to a specie 
basis, $263,000. "This was supplied as has been fully explained 
to the committee by the following sources, thereby creating a debt 
against the State in favor of her own citizens. 

By paper bills issued, called “ Bills of Credit,’ placed in the 
State Treasury, and made a lawful tender in the payment of all 
public and private debts, amounting to $300,000. ‘This sum was, 
by the tender, soon forced upon the citizens of the State as a valid 
claim against the State. 

By loans obtained of the citizens of the State and placed in the 
State treasury, $533,333, further increasing the State debt. 

By paper bills issued in June 1780, $66,666, funded on real es- 
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tate, redeemable on or before January 1st, 1781, in gold or silver, 
at the rate of one Spanish dollar or gold equivalent for every six 
shillings. These bills were a tender in the payment oF silver and 
gold contracts, adding to the State debts. 

By the sale of confiscated estates under an act passe October 
session, 1779, this property was perhaps, about $500,000. The 
act provided, that all the debts justly due from any person whose 
estates were confiscated, should be payable out of their respective 
estates ; making another large item of the present State debt. 

By large amount of services and supplies furnished by the citi- 
zens of the State during the war, very largely increasing the debt 
of the State due to her own citizens. 

By taxes to a very large amount, which it is believed were, in 
most cases, promptly paid—no evidence having been noticed in 
the records that any town was deficient, except the town of South 
Kingstown. 

The whole expenditure from these resources for the general and 
particular defence during the war, and on a specie basis, is proved 
by the credit account of the United States with this State, to have 
been $3,782, o74 
The United States well knowing that Rhode Tsland 

‘was advancing largely over what would be her 

quota, paid back to her during the war, 1.777608 


Showing due to Rhode Island on her advancements, 2,005,366 
To offset this credit, she is charged her quota as | . 
before stated, s — 1,505,755 


Will leave a balance to her creditat the close of the war, $499,611 


The whole indebtedness of the State to her own citizens at this 
time, could not be much less than $800,000. The State was then 
in possession of her own forejn revenue—heavy excise laws were 
passed, and large taxes imposied. Most of these were applied to 
the extinguishment of the intérest on the State debt. 

The indebtedness on the principal sum was reduced by payments 
made in the paper bills emitted in May 1786, and by the act of 
1791 consolidated to a specie basis. ‘The consolidated value was 
about $43,000. 

The indebtedness was also reduced by the sum assumed by ne 
United States in 1790, after the adoptiOn of the Constitution, viz. 
$200,000, which was appropriated to extinguish debts assumed by 
the State and charged to the United: States. 

The final settlement with the United States in 1793, shows a 
balance then still due, of $299,611, which was paid January 1795, 
together with an interest account from January 1790, amounting 
in all to about $420,000. 

This was directly applied, under a State act of January 1795, 
towards the payment of claims due from the State to her own cit- 
izens. 

The claims presented exceeded the $420,000, and by the provisions 
of the act, this sum was divided rateably to each creditor in the 
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proportion of his claim, and a new certificate was ordered by the 
act, to be issued to each for his balance. These balance certifi- 
cates were $83,892 93. : 

An act passed June 1797, ordering the holders of claims not pre- 
sented under the act of January 1795, to bring them into the Gen- 
eral ‘Treasury, and new certificates were ordered to be issued by the 
General Treasurer. 

The certificates issued under this act, were $41,383 14. The 
same act of 1797 ordered that two years’ interest from 1795 to 
1797, be paid on all certificates issued under the act of 1795; and 
on suchas shall be issued pursuant to this act. The interest 
amounted to nearly $12,000, and was paid by a direct tax ordered 
for that special purpose. 

Divers other acts passed in 1802, and after, to 1819, authorising 
other issues, amounting in all, from 1795 to 1819, inclusive, to 
$158,670 35, as reported by the General Treasurer at the Octo- 
ber session, 1819. ‘The interest payment was made on all thus 
issued. 

Of this $138,670 35, there has been redeemed by sundry appro- 
priations under the acts of Assembly from 1803 to 1820, $94,753 
16 cents, and there are now held by the creditors of the State 
$43,917 19, on which no payments have been made, save the two 
years’ interest, to which we have before alluded. 

In the interest payments, by act of 1797, and the large appro- 
priations from 18038 to 1820, for redeeming a part of the principal 
sum, xo distinction was ever made as to the origin of the claims ; 
who were the holders, or the means by which the certificates came to 
their possession. ‘The whole registered claims were fully acknow- 
ledged by the men of those days, who well knew their whole his- 
tory. The original certificates ugre then the only proof necessary 
to sustain the claim when presented, to the Commissioners for pay- 
ment. Upon this point we respectiully beg the committee to re- 
port. a ike 

The very act of issuing a certificate did of itself confer a specific 
right to him who received it,—at the same time establishing an 
unconditional obligation against the State. ‘The certificate stated 
the sum due from the State of Rhode Island, payable to bearer, 
manifestly confirming all the rights to any future possessor. When 
the certificate passed fromythe first holder to a second, no part of 
its validity was thereby Tost, nor did such transfer abrogate the 
obligation which had existed against the State. The same rules 
govern the negociation of State obligations that are observed in 
like negociations between individual citizens. ‘They are all to be 
explained by the every day transaction between business men. 

It is well known that some members of the State Legislature 
have, in their conversation, proposed a partial payment of the out- 
standing claims. By what standard, by what rule or what prin- 
ciple can the ratio of such partial payments be established? No 
member, it is presumed, can have the hardihood to take from a 
private citizen any part of his ostensible claim against the State, 
unless it is shown demonstratively that what is so taken has the 
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sanction of fixed laws, fixed principles, and stern justice; it is’ 
otherwise an act of unqualified confiscation. The utter impro- 
priety of such an act is clearly manifest. Such partial payment. 
would, of itself, be Repudiation in its worst form; more deroga- 
tory to the State than a denial of the whole claim. Although 
many of the certificates have, by a regular descent, become the 
property of widows, aged from seventy-five to ninety-five, and 
who are absolutely poor; even for these we ask no sickly sympa- 
thy. We ask for them only what is theirs of right. As charity, 
poor as they are, they would feel disgraced to receive it. | 

In the whole legislation in relation to these claims, since they 
were issued, no act or resolution can be found, directly or indi- 
rectly, to invalidate the obligations of the State to meet the pay- 
ment of any part of the G43. 917 19 held by the creditors of the 
State,—nor has any act been done by the creditors themselves, to 
impair their rights in the certificates they now hold; The whole 
sum, both principal and interest as specified tn the certificates ade | 
now justly due the holders thereof. 

The creditors claim this full performance, not only by the con- 
ditions stated in the certificates they hold, but they claim it on the 
strongest principles of equity. The- oreater part of these claims 
were created by advancements made in 1775 to 1779. By. acts 
passed in 1782, they were consolidated to a specie value, and new 
notes given, payable in lawful silver money. ‘The certificates now 
held were issued in exchange for these silver money notes, and we 
can claim on them only four per cent. simple interest. It is a fair 
argument as well as a fair business calculation, that the income 
of money should give six per cent. interest, payable yearliaai as 
interest to be invested as a new capital. 

Had the patriots of the Revolution, who cast their whole means 
into the lap of the Treasury, made a free gift of ninety-five cents 
on the dollar on the money loaned in 1776, 1777 and 1778, and 
kept back only five cents, placing it at interest on the principles 
above stated ; that five cents so retained, would amount to more 
money than we now claim, if the whole conditions of our obliga-— 
tions against the State are fully performed. 

We will particularly refer to claims against confiscated estates. 
The State'took the property so confiscated as heir at law, bound 
by her own act of Assembly, to pay all claims against the estates. 
It was to the State a trust fund—yet she took from the creditors 
their six per cent. notes, with a yearly interest, giving them four 
per cent. notes, at simple interest, and for seventy years has failed 
to perform her trust. Had the State then paid the creditors five 
cents on the dollar for their just claims, withholding under her 
sovereign power the other ninety-five cents, those creditors would 
now be better off than they will be if their claims are now paid to 
the letter of their bond. The facts and the arguments on this 
point are irresistible. 

For every service and every supply, for every expenditure made 
by the citizens of this State, the vouchers were called into the 
State Treasury to sustain the charges of the State against the 
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United States; State notes or certificates being given for the 
vouchers thus surrendered. In the final settlement the State was’ 
credited by the United States for every claim assumed to her own 
citizens. In no instance have we ever seen any claim which was 
assumed by the State, that was rejected by the commissioners of 
the United States; or have we ever seen one rejected by the State 
which was properly presented and justly due the individual citi- 
zen. In this is not included the Crary Balances—these not hav- 
ing been assumed by the State were not allowed and paid by the 
United States. 

The State has been paid by the United States every dollar of 
the present claims, known as the Registered State Debt. ‘The 
quota which the State was rightfully bound to pay is the great 
stumbling block which the Repudiators strive to hide from the 
public eye, hoping thereby to mislead public opinion. 

In conclusion, we say, that the acts of 1795 and 1797, and other 
acts supplementary thereto, ordering the General ‘Treasurer to call 
in certain described claims, and issue new certificates, stating the 
sum due, and to whom, from the State of Rhode Island; together 
with the interest payments on all issued, was such perfect and 
valid acknowledgments of indebtedness by the State, as to forbid 
all inquiry behind-that settlement and that payment. <A presen- 
tation of the certificate with the interest endorsement, should be 
full proof in favor of the holder before any tribunal to whom the 
claim may be submitted. The relative position of the State and 
the citizens, so far as relates to the property rights of the one, and 


the obligations of the other, can be illustrated and explained by 


the rights and obligations of individuals in their private business 
relations. There is no magic, no witchery in one case which is 
inoperative in the other. ‘The same rules and principles govern 
in each. The well settled principles of law and precedent, estab- 
lishing the full weight and force of liquidated accounts and con- 
sequent notes and obligations, have the same controlling influ- 
ence, whether the notes and obligations have the signature of the 
proper officer of the State, or of ‘an individual citizen. In both 
eases it is the duty of the debtor party to disprove the signature 
or the existence of any valuable consideration in the claim set up. 
An opposite course, if adopted by a State, abolishes all well set- 
tled principles, and established precedents. ‘l'o go behind a re- 
cord, fully and fairly kept in the offices of the Secretary of State 
and the General Treasurer, is an exercise of sovereign power, arbt- 
trary in its character and subversive of private rights. 
JOHN W. RICHMOND, 
Agent for Creditors. 

We will add as an Appendix to the foregoing reasons, required 
to be given by the creditors of the State: 

That from 1795 to 1844, there were one hundred and twelve 
(112) recognitions of the claims by the General Assembly; and 
that during all that time, no instance of any act, resolution, or other 
evidence has or can be found, directly or indirectly, to invalidate 
the claims. On this point we ask of the Hon. Committee a most 
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vigilant investigation, and a full and clear report, for or against 
the statement so unequivocally made; and we hereby challenge 
all men to point out one act or resolution, or other definite evi- 
dence on which to sustain and establish the opposition set up 
against the certificates known as the Registered State Debt. 
JOHN W. RICHMOND, 
Agent for Creditors. 
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‘The committee were also directed to report their reasons for 
the opinions they might entertain on this subject, and they pro- 
ceed to do so. ‘The preceding part of this report, unavoidably 
contains much of that course of remark, to which this portion 
should in strictness be devoted. The committee, however, could 
not well, in all cases, state results, without sometimes stating the 
reasons by which these results were obtained. They deem it, 
therefore, sufficient, in this connection, to state in general terms, 
grounds upon which their opinions are predicated. And first: 
That portion of the present State debt, which originated before 
the 4th of July, 1776, together with all that part of the war debt, 
which originated previous to the adoption of the articles of Con- 
federation, in August 1778, was emphatically a State debt, con- 
tracted by the State alone, upon her own sole responsibility, and 
for her own account and use. Up to the period last mentioned, 
she had made and carried on the war, on her own account. For 


these two classes of debts, no provision whatever was made by the 


articles of Confederation. . 

By the act of Congress, of August 1790, no provision was made 
for any portion of the first class, and orly for a small portion of 
the second class. 

Therefore, all the residue remained due from the State, as a sep- 
arate State, as much so, and in the same way as she now owes 
her new State debt. And Rhode Island then, had no greater right 
to look to the Continental Congress for the payment of the old 
State debt, than she now has to look to the Congress of the United 
States, for the payment of her néw debt. Second: For that por- 
tion of her war debt contracted after the adoption of the Articles 
of Confederation, in 1778, (and before the peace of 1783,) provi- 
sion, (such as it was,) was made, or intended to be made, by arti- 
cle 8th of that instrument. ‘The committee need not here repeat, 
that in consequence of radical defects in the Articles of Confede- 
ration, this provision proved entirely unavailable and useless, and 
all that class of Rhode Island debts remained due from the State 
alone. Third: A portion of the war debi, contracted during or be- 
fore the confederacy, was for the property of individuals, taken, 
damaged, or destroyed. For all this class of claims, no provision 
was made by the Articles of Confederation. And subsequently, 
upon application to Congress, was by Congress unequivocally dis- 
allowed, (Appendix No. 27,) so that claims of this class were al- 
ways claims against the State, and never claims upon the United 
States. 
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Fourth. The entire estates of many individuals designated as 
absentees, (in other words tories or refugees,) who, at the breaking 
out of the revolution, adhered to the cause of the king, and with- 
drew from the State, to a very great amount, were confiscated to 
the State, and the rents and proceeds of sales thereof, went to re- 


_ plenish the State treasury. ‘These absentees, (or at least many of 


them,) were honestly indebted, by account, note, bond or mortgage, 
é&c., to other citizens, who oon ae true do the cause of the coun- 
try; and the State, by acts of the Legislature, (February 1783, 
pp- 35, 39, see Appendix No 28,) rightfully assumed the payment 
of the debts due to individuals from such absentees, had them ex- 
amined, scrutinized, and allowed by committees, and finally di- 
rected the General Treasurer to give the creditors his notes, for 
the ascertained amounts, as debts due from the State. And here, 
as matter of history, it may be well to remark, that in all cases, 
where the estates of absentees were insolvent, and insufficient to 
pay the just claims due from them, the State abandoned them to 
the creditors, who, if they did not realize the full amount of their 
debts, received such dividends as the estates could pay. ‘This cir- 
cumstance establishes the fact, that in all cases where the State 
confiscated estates, and appropriated the proceeds to its own use, 
those proceeds were sufficient, and more than sufficient, to pay 
the debts due from such estates, (see Appendix No.29.) ‘The 
notes given by the General ‘Treasurer, to those creditors, there- 
fore, constitute a class of claims exclusively due from the State 
alone, for moneys due to individuals from those refugees, the 
whole amount of which, the State by confiscating their property, 
actually received, to the use of those creditors, in 1780, or there- 
abouts. 

Fifth. So long as the Confederation existed, the Continental 
Congress recognised Rhode Island, and the other members of the 
confederacy, only as States, and dealt and treated with them only 
as States; citizens, as citizens, being only treated as integral parts 
of the State; so that the claims of citizens, even for war charges, 
in support of the common cause, had first to be liquidated, allow- 
ed and assumed by the State, as a State debt, before they could 
be presented for allowance, as a war debt, to be charged by the 
State in her account with the United States. The proceeding 
was thus: the claimant was required to deliver his claim and ac- 
companying vouchers to the General Treasurer, who receipted for 
them to him. ‘The Treasurer delivered them to the Rhode Island 
Commissioner for examination and allowance; those disallowed, 
were returned to the 'l'reasurer, and by him restored to the claim- 
ants. ‘Those allowed by the Rhode Island Commissioner were 
delivered to the United States Commissioner for Rhode Island, 
with their vouchers. For those allowed by him, he gave certifi- 
cates, and these certificates were charged by the State to the 
United States, and delivered to the claimants. ‘The claims exhi- 
bited to the United States Commissioner, and by him disallowed, 
with their vouchers, should have been in like manner returned. 
But it appears not always to have been done, (see report of H. 
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Sherburne, Oct., 1791, Appendix No. 30, and others,) and many 
claims that, by additional evidence, might have been established, 
and charged to the United States, eventually became separated 
from their vouchers, and without fault or neglect on the part of 
the claimants, were rejected by the Continental Commissioners, 
and thrown back on the State, where they had already been liqui- — 
dated and allowed, and so went to swell ihe debt payable by the 
State alone, and for which she could have no further recourse 
upon the United States. Seige ts 

Sixth. When Congress, by the act of August, 1790, assumed 
a part of the debts of the States, it provided that no security 
should be subscribed to the loan that had not been liquidated, 
allowed and assumed by the State, prior to the 1st of Jan. 1790. 
As all claims were not so liquidated, allowed and assumed earlier 
than 1793, and not all even then, some portion of them, as a matter 
of course, were excluded from the operation and benefit of that 
assumption, and remained as before, payable by the State, when- 
ever they should be liquidated by the State. These unliquidated 
claims, therefore, were necessarily added to the other classes of 
claims, which remained due from the State. 

‘Seventh. By the act of Congress of August 5, 1790, providing 
for the settlement of the accounts between the severa! States and 
the United States, express provision is made in Sec. 3, that no 
claim shall be allowed, against the United States, that had not 
been liquidated, allowed, and certificates therefor given by the 
State, prior to the 24th of Sept. 1788, (see Appendix No. 31.)— 
Now it is a perfectly well established historical fact, that all the 
equitable war claims of Rhode Island, justly chargeable to the 
United States, so far from having been allowed by the State, and 
certificates given therefor, by the 24th of Sept. 1788, had not been 
so allowed and certified, even at the final settlement of the ac-. 
counts, in June, 1793, and some of them were allowed long after 
the last date, by special acts of the General Assembly, (see Ap-. 
pendix No. 32 fora list.) Through these means, the negligence 
of the State itself, another large class of claims, that might have 
gone to the credit of the State, with the United States, in that 
settlement in 1793, devolved again upon the State to pay. An 
inspection of the registry prepared by the committee, will show 
instances in the certificates registered, where the claims are traced 
back, in whole or in part, to each of the aforegoing classes, in 
which the State had originally no right or pretext for a charge 
against the United States, or had lost the right to make a charge, 
by a non-compliance with the acts of Congress of the 5th of Au- 
gust, 1790, providing for their being so charged. Hence it is, that 
the State, notwithstanding the large amount of her advances for 
revolutionary purposes, found herself encumbered with so great a 
private debt. For it must be constantly borne in mind, although 
it would seem to have been entirely overlooked or forgotten by 
many, that Rhode Island, as one of the States of the Union, was 
responsible for and had engaged to pay her quota, or one-fiftieth 
part of all the war debts of all the States collectively. 
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We cannot be surprised, therefore, when her account with the 
United States was settled, the balance due and paid to 


her: offs" - -— - - - $299,611 00 
~ Which with the interest thereon, - - 59,922 20 
With the U. 8. stock held by the State, - 35,451 98 
Making in all the sum of - - - $394,985 18 


(see report of Jabez Bowen, February 27, 1797, Appendix No. 
33,) should have proved entirely inadequate to discharge her debts 
which then amounted to about $558,292 65, made up of the fol- 
lowing items, viz. : 


Funded 5-6th, - - - $419,622 30 
Balances 1-6th, - - - 83,932 47 
Certificates of 1797, - - - 41,941 34 
‘T'wo years interest certificates issued. 

Certificates issued since 1797, ~ - 12,796 55 
Making an aggregate of - - $558,292 65 


due on the Ist of January, 1797. The first item only was paid by 
the funded stock under the act of January 1795, (see Appendix 
No. 34,)upon the transfer of the stock then standing in the name 
ofthe State by virtue of that act, leaving the State still liable for 
the residue, amounting to $138,670 35, or thereabouts. 

Under the act of August 4th, 1790, assuming a part of the 
debts of the States, only $200,000 was assumed of the debts of 
Rhode Island. The debts then due from the State, that were sub- 
scribed towards that loan, by the creditors of the State, amounted 
to $344,262 78, and as they could only take $200,000, and that 
rateably, in proportion to each sum subscribed, a balance of each 
individual claim being unassumed, amounting in the whole to 
$144,262 78, still remained due from the State, and the United 
States Commissioner of Loans, to whom all the original notes, or 
other State securities were required to be and had been previously 
surrendered, was ordered to issue to each subscriber a certificate 

for such balance, as a balance remaining due to him, bysaid State 
_ of Rhode Island, (for form of certificate, see Appendix No. 35.) 

The act of January, 1795, provided, thatthese certificates should 
be received and subscribed anew tothe loan of $420,000 of trans- 
ferred funded stock. Yet some of these certificates never were 
subscribed, and as no part of such certificates were paid in that 
stock, they also continued to be portions of the State debt, and 
were provided for, by the subsequent acts of 1797 and 1802, and 
some of them by special acts of the Assembly, and one of them 
(see committee registry No. 175) was produced by the committee. 
All these balance certificates, however, served to increase the 
amount ofthe State debt in 1795, and stood upon grounds, as bona 
fide debts, that were entirely unexceptionable. A portion of the 
claims exhibited to the committee originated in whole or in part, 
from these old balance certificates, issued in 1792. This analysis, 
the committee think, will be sufficient to explain their reasons for 


believing a large, debt to have 
next ines what part of it has ever 
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Before leaving this branch of the subject, however i it 
proper, more particularly to explain the real value the ce 
in question are intended to represent. Few men now ivi 
familiar with the relative value of the different kinds of cun 
in use in this State, during the last eighty years, and the vi 
fluctuations these currencies have undergone. The committe 
not claim te be exceptions to this general remark; yet fhe con rse_ 
of this investigation has taught them something on the subject, — 
and they now know, that within the period of time m tionec se 
coniracis were entered into, and obligations given, payable well 
tenor money, in continental money, and in lawful money, as well | 
as in gold and silver; and that the three first were of different v 
ues, as compared with the last, viz.: gold and silver, and of differ- — 
ent values at different periods of time, owing to their constant 
tendency to depreciation. This state of thingsled to a system, on 
the part of this State, in relation at least to its own debts, of oc- 
casional consolidations, as they were termed. The term consolid-— 
ation did not merely mean, as one might naturally suppose, the 
giving of one new note, for the surrender of two or more o/d ones, 
but it also meant, and it was chiefly used to express the giving a 
new note, or other obligation fora former, and reducing its amount 
to its actual value in gold or silver, specie being then as well as — 
now, the standard metallic currency of the country. To explain 
this, we will go back to a period no earlier than Oct. 1777, p. 10. 
The General Assembly. passed an act for calling in all bills of — 
credit (that is, paper money) before the Ist of November of the 
following year, and a tax of £45,000, payable in such bills, was 

assessed upon the inhabitants, ( Appendix 36.) In March of the 
same year (p. 13) they passed an act neers the General Treas- | 
urer to hire £20,000, pa tia to $66,666 2-3, in lawful money, and 
give his notes therefor, payable on demand with interest, at 6 ai | 
cent. per annum, (Appendix No 37.) a 

In the second session in May, of the same year, (p. 11,) upon — 
the recommendation of Congress, another act was passed, calling” 
in all bills of credit. This act, among other things, directs the 
General Treasurer to give State notes for the money brought in, 
payable in three years, at 6 per cent. interest, none to he given for 
a less sum than £10. Nevertheless, in January, 1780, (p. 7,) an- 
act was passed for emitting £20,000 in paper money, to be re- 
deemed in gold and silver, on the Ist of January, 1781. Confis- 
cated estates to double the amount were pledged for payment, at 
5 per cent interest. In July, of the same year, (p. 46,) another 
act was passed for emitting £39,000 to sink bills of credit, to be 
redeemed in gold and silver, by December 31, 1786, at 5 per cent. 
interest. In November, of the-same year, (p. 21,) the scale of de- 
preciation was fixed by law. 

In May 1781, another scale of depreciation was fixed. We may 
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- collet from this summary,some idea of the great amount of notes 
d bills of credit payable in gold and silver, that in 1782 were 
outstanding against the State, the different rates of interest they 
bore, and the fact that the currency of the State was rapidly fall- 
ing in its rate of depreciation. ‘The amount of notes given, and 
bills of credit issued, after October 1777, could not have been less 
than £120,000, and all due except the last bills emitted for £39,000, 
which would not be redeemable until December 1786. To escape 
the payment of the notes and the redemption of the bills of credit 
payable in gold and silver, the policy of the State seems to have 
_been by establishing scales of depreciations in November 1780 
and May 1781, to prepare the way for other acts passed in June, 
October, and November, 1782, by the provisions of which, all the 
paper money bills emitted by the State, and all notes issued by 
the General Treasurer, were to be carried into the Treasury, there 
_ reduced to their actual specie value, and the Treasurer to give 
new notes for the specie value so ascertained. ‘This consolidation, 
with few exceptions, was perfected. And one would naturally 
suppose, that demands once so consolidated to specie value, and 

- new notes given therefor, payable in specie, or “lawful silver mo- 

ney,’ would ever thereafter remain of that value; but the fact ap- 
_’ pears to have been otherwise. ‘The subsequent issue of £100,000 

of paper money, in 1786, which, although made a lawful tender 

for the purpose of paying off the notes payable in three years, the 

State had given in 1782 and the emissions of 1780, which was re- 
| deemable in 1786, never did, in fact, have a par value, but depre- 
_ @iated so greatly and so rapidly, that in 1795 these same consoli- 
dated notes of 1782, ’83 and ’84, underwent a second process of 
the kind, and were consolidated again, even from specie value, as 
established in 1782, at the rate of 15 for 1. 

This is a history of consolidation, and this unexaggerated his- 
tory goes far to illustrate the practicability of the State’s paying 
off a debt of $720,000 with £100,000 of depreciated paper money, 
as was attempted in 1786. It has been objected to the present 
claims that they originated in a time of high prices caused by a 
depreciated paper currency, and therefore, if paid at all, should be 
scaled down to some equitable proportion, (see Report of J anuary, 
1847, p. 14.) Having already shown that all these claims have 
been once scaled down—in other words consolidated to specie 
value, we shall not now stop to ask upon what principle of justice 
or equity it is expedient to put them again through this process 
of diminution. Let us inquire, however, ii the fact be as stated. 
As early as May, 1777, (p. 1%) the price of almost every article 
needed for either public or private use was fixed by law, and the 
seller was subjected to a penalty in cases of its violation. What 
were the Lege of articles so fixed as compared with those of the 

resent day ?—(For a table of Revolutionary prices see Appendix , 
No. 38.) ‘The seller had not even the right to refuse to sell, or 
object to the price, yet after all, the prices then and now do not 
much vary, and what variance there is appears to fix their prices, 
as the lowest of the two. But suppose, for the sake of the inqui- 
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ry, the early prices to be the highest, with what propriety can the 
Legislature of this day object to prices established by a law of 
the Legislature of that day? Another thing to be considered in 
this connection, in relation to the public debts is this. In Dec., 
1778, the Legislature were driven by the necessities of the times 
to go still farther in their disregard of mere private rights, for the 
promotion of a great paramount public cause; and they passed an 
act entitled “ An Act for supplying the army with forage, fuel, 
teams and horses, in cases of necessity,” whereby they took for 
public use, at their pleasure, without regard either to price or pro- 
prietor, fuel, hay, horses, cattle, and such other articles as were 


necessary for the public service, giving certificates therefor; upon 


which prices were afterwards fixed at the arbitrary will of the 
State officers. And these are the commissary certificates upon 
which notes were subsequently given, and first specially provided 
for under the act of January, 1795. So that the committee per- 
ceive nothing arising from the price of articles at that period, that 
ought now in any manner or degree to affect the sum due on these 
evidences of State debt. Nor would their opinion be affected by 
the consideration of the original prices, whether high or low, since 
as before stated, all such inequalities were corrected’ by frequent 
consolidations, the last of which has been made more than fifty 
years. | 

~ Another and more sweeping objection sometimes urged against 
these claims is, that, in order to make up a larger account against 
the United States, and to be sure of overbalancing the quota, 
which this State was to defray of the national debt, great loose- 
ness and irregularity, (not to say fraud and imposition,) were prac- 
ticed or permitted, by the accounting and auditing officers of the 
State, in admitting claims as due from the State, in the ex- 
pectation that the National Government would eventually as- 
sume and pay the whole war debts of all the States. This objec- 
tion, if well founded, would apply (in the absence of specifications 
and proofs) equally to all portions of the State debt, that which 
has been paid as well as that which is outstanding; yet the 
committee have discovered no evidence, either of the fact itself, 
or of any imputation of unfairness, on the part of the State, 
or its officers or agents from 1783 down to 1820, when the last 
purchase of the State debt was made by a committee of the Leg- 
islature. If any such charge was well founded, it can scarcely be 
credited that neither the Assembly itself nor any of the five com- 
mittees for purchasing this debt, nor any member of either those 
committees or of the Assembly, should not in the period of 26 
years have detected and exposed some single instance of such 
imposition. ‘he committee deem the charge not only incredible 
but impossible, and will proceed to state the facts upon which 
- their opinion is founded. Under the Confederation, the Continen- 
tal Congress on the 28th of February, 1682, passed a resolve for 
the appointment gf commissioners for the settlement of accounts, 
under the direction of the superintendent of finance, and in said 
resolve recommended “ to the several Legislatures of the States to 
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empower the said commissioners to call for witnesses and to ex- 


amine them on oath or affirmation, touching snch accounts as are 
respectively assigned to them for settlement.”—Jour. of Congress, 
vol. 7, p. 297, 298.—Appendix No. 39.) This resolve provided 


that these commissioners should be nominated by the superintend- 
ent of finance, and be approved by Congress; and by a subse- . 
quent resolve passed by Congress on the 7th day of Feb. 1781, 
(Jour. ef Congress, 7 vol., page 29,) Edward Chinn was made 
commissioner for the Eastern department, in which department 
Rhode Island was included. At the February session of the 
Rhode Island Legislature, 1783, (p. '75,) the appointment of Mr. 
Chinn was approved by the State, in accordance with a provision 
in the original resolve of Congress, and at the same session, (p. 


78) Edward Thompson was appointed commissioner on the part 
of the State to prepare the accounts and attend on the United 


States Commissioner, and give him all necessary information, &c. 
By an act of the General Assembly, passed Oct. session, 1783, (p. 


31) entitled “ An Act for granting special powers to certain Com- 


missioners of the United States,’ the State invested these com- 


“missioners with all the powers recommended by the resolve of 


Congress of 20th Feb. 1782. From that time to May, 1793, (only 
about a month before the final settlement of accounts between the 
State and the United States.) every claim exhibited in this State 
and claimed to be chargeable to the United States, passed the 
scrutiny of the State Auditor, Treasurer and Commissioner, and 
the United States Commissioner for this State, and, finally, that 
of the whole Board of Commissioners of the United States, sit- 
ting at Philadelphia.—(See Appendix No. 40.) 

The claims allowed in this State, subsequent to the final settle- 
ment with the United States in 1793, were of course subjected to a 
different but probably quite as searching a process. Col. Sher- 


-burne who had been an officer of the army throughoutthe war, and 


for two years one of the State’s Commissioners for settling these 
accounts, a man to whose integrity, capacity and industry, every 
thing connected with that department bears ample testimony, was 
now General Treasurer of the State. All claims of the latter de- 
scription, many of which previously passed the ordeal of Assem- 
bly and its committees, Col. Sherburne, as General ‘Treasurer, 


_ adjusted, corrected and allowed. And his doings therein were 


periodically and regularly supervised, examined and allowed by a 


committee of the Legislature, appointed from time to time to 


audit the accounts of the General ‘Treasurer. [or many succes- 
sive years, the late Hon. George Champlin, of Newport, was chair- 
man of that auditing committee, and under the sanction of his 
own signature has verified the correctness with which the treasurer 
had executed his duty. 

Having thus shown the origin and amount of the State debt, 
considered its original validity, and discussed some objections re- 
cently urged against its recognition, the committee beg leave 
again to revert to the period of its alleged payment in 1786, and 
the three following years. 
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Hostilities between the States and the mother country, termin- 
ated on the 3d day of March, 1783, very few war expenses could 
have been incurred after that date. What was the financial con- 
dition of Rhode Island from that time forward to the time of 
those alleged payments? Let us inquire: Congress, at that pe- 
riod, convened in the city of New York. Rhode Island, as a mem- 
ber of the Confederacy, was required to send, and her interests 


required she should send delegates there. So impoverished and: 


destitute was her treasury in June, 1783, that the General Treas- 
urer was authorised and directed by an act of the General Assem- 
bly, at that session, (p. 34) to hire $600 to defray their expenses, 
and give his notes for the same. In December, of the same year, 
the State felt itself called upon to pay at teast something to Major 
General Greene; and in order to do so, by another legislative act, 
they borrowed from the treasury £200 out of money then collect- 
ed to pay a Continental Taz, (p. 15.) In Febraary, 1784, in order 


to pacify, and in some degree to tranquilize the public creditors, — 


they invented a new kind of paper money called impost orders, 
and directed the treasurer to pay the public creditors one years’ 
interest on their notes and other securities in those orders. ‘These 
impost orders were neither more nor less than orders drawn upon 
the several intendents of the reverue, officers similar to United 
States collectors of customs, who were to receive them in pay- 
ment for custom house dues, instead of money. (See Appendix, 


No. 41.) 


In June, 1784, (p. 18) there was no money in the treasury to. 


pay an order given to the Hon. David Howell, for his pay as Del- 
egate in Congress, in the preceding February and afterwards at 
the same session, (p. 26) a new order was given him, on which 
the treasurer was direéted to allow him interest. In October of 
the same year, one Samuel Barber being imprisoned for a fine of 
£20, due to the State, petitioned the General Assembly for per- 
mission to pay it in State notes due from the State to him. The 
General Assembly would déberate him only on the condition of 
his paying all the cost, pri$on fees, &c., in specie, (p. 19).—(See 
also October, 1785, p. 29, for a similar case, Appendix, No. 42.)— 
In the same month, (p. 26) the Treasurer and Loan office were 
ordered to give impost orders for another year’s interest to the 
public creditors. Im Oétober, 1785, (p. 41) the following vote was 
passed, which is introduced to show what difficulties our Repre- 
sentatives in Congress sometimes encountered to meet their cur- 
rent expenses while attending that body, as well as to show the 
emptiness of the ‘Treasury. “ lt ts voted, &c., that Mr. George 
Gibbs be and he is hereby empowered to draw the sum of seventy- 
five pounds Lawful money, out of the General ‘'reasury in pay- 
ment of a like sum, by him advaneed to the Hon. William Ellery, 
Esq. on his draught, to pay his expenses while at Congress; That 
the said William Ellery and the Hon. David Howell, Esqs., be and 
they are hereby empowered to draw out of the General ‘l'reasury, 
thirty pounds lawful money each, that the same be charged to 
their accounts as delegates, and that the same be paid out of the 
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first money, which shall be received into the General Treasur 
_ towards the last twenty thousand pound tax.” Still farther, to 


show the state of the treasury immediately preceding the emission 
of May, 1786, it appears that in Feb., 1786, (37 to 41,) the accounts 
of Messrs. Howell and Ellery, the delegates, were settled, and the 
balance remained in their favor as follows: to Mr. Howell, the 


sum of £28215, equal to $941.50; and to Mr. Ellery £1488, 


equal to $494 17, former orders in their favor remaining still un- 
paid, and thereafter to be paid up with interest, by drawing on the 
treasury.—(See farther as to this Appendix, No. 43.) 

_ Atthe same session, (p. 18,) the Rev. James Manning, after- 


_ wards President of Rhode Isiand College, now Brown University, | 


and Gen. Nathan Miller, an officer of the Revolutionary army, 
were elected delegates to Congress, and in order to defray their 
expenses, instead of raising money, (p. 45,) they were authorised, 
in the same way, to draw money out of the Treasury. In March, 
of the same year, (p. 23,) an act passed laying duties on excise, for 


reasons stated in the preamble, (see Appendix 44) and (p. 33) ap- 


propriating the money to the payment of the interest on the notes 
issued by the Treasurer. In December following the situation of 


_the Treasury was so little improved, that a resolve passed direct- 
_ing the Treasurer, (among other things,) “to purchase with the 


paper bills of this State paid into the ‘Treasury for taxes, such a 
sum in facilities, teaming or invalid certificates, as with those al- 
ready in his hands, should be equal tothe Continental tax ordered 
in August 1785.” In the same month, (p.90,) Hon. James M. 
Varnum and Hon. Peleg Arnold, delegates to Congress, were 
authorised to draw out of the treasury £150 lawful money each, 
towards their pay and expenses, and before the session ended, (p. 
21,) the General Assembly appointed Jonathan J. Hazard and 
Samuel Potter acommittee “to receive out of the General Trea- 
sury the £300 ordered at the present segsion in favor of the dele- 
gates; that they invest the same in agfaefes to the best advantage, 
and place the proceeds thereof in cagl,in the hands of the said 
delegates in New York.” It seems gat only one half of the sum 
could be even so negotiated, becausgyat the March session, 1787, 
of the General Assembly, (p. 6,) the following resolve was passed: 


It is voted and resolved, that the sum of one hundred and fifty 


pounds lawful money received by Jonathan J. Hazard, Esq., out 
of the General Treasury for the support of the delegates of this 
State in Congress, conformable to a resolution of this Assembly, 
at the last session, be paid by him into the hands of John Sayles, 
Esq., who is hereby requested to receive and invest the same in 
Lime, or such other articlesgs he shall conceive most to the ad- 
vantage of the State, and to ship the same to New York, and 
place the neat proceeds of the sales thereof in cash in the hands 
of Peleg Arnold, Esq., one of the delegates of this State there.”’— 
So farthis sort of barter and money brokerage had ‘been done 
here, at home, and by a committee of the General Assembly, but 
in May, 1787, six months at least after they had commenced this 
professed payment of the State debts, the General Assembly passed 
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another resolve on the same subject as follows: “ It is voted and 
resolved, That John Sayles, Esq., be, and he hereby isempowered 
to draw two hundred pounds lawful money out of the General 
Treasury, and invest the same in solid coin, or in such produce 
as will answer in New York, and remit the same to the Hon. 
James M. Varnum and Peleg Amold, Esq. delegates from this 
State at New York, to be paid equally to them, and to be ac- 


counted for by them in settling their accounts”’—by which vote 
the legislature proposed to make Brigadier Gen. Varnum and the 


Hon. Peleg Arnold, afterwards Chief Justice of the Supreme 
Court of the State, ad at that time members of the Continental 
Congress, the venders of produce, pedlars of pork and tobacco, 
turnips and potatoes, about. the streets and market places of the 
city of New York. Other references tending to show the same 
state and condition of the treasury were collected by the commit- 
tee, and will be found with the Appendix, No. 44, continued down 
to May, 1789. The substance of one only further will be stated. 
In June 1787, the same John Sayles before mentioned, having 
been directed by the General Assembly to take £150 from Jona- 
than J. Hazard, and dispose of it to the best advantage for money 
to pay the delegates i in Congress, (p. 7,) reported to the Assembly 
that he had done so, and that it produced. only $85 2-5, in other 
words, it was consolidated, reduced by a financial operation from 
$500 down to $85 2-3. 

From the aforegoing facts, all of which are furnished by the 
printed schedules of the legislative proceedings of the State, the 
only inference that the committee can reasonably draw is, that in 
May 1786, when the £100,000 paper money was ordered to be 
emitted, no commercial community was ever more destitute of 
pecuniary means, viz.: money, or its legitimate representative for 
honestly discharging a debt amounting then to at least $720,000, 
than was at that moment the State of Rhode Island. Nor did 
this humiliating state of destitution end with the passage of the 
act of May 1786, it continued in an unmitigated form down to 
1787. In June 1786, (p. 6, 10,) James Manning and Gen. Nathan 
Miller, then delegates in Congress, were directed, by a resolve of 
the General Assembly, to receive from the General Treasurer, 
Loan Office certificates, and trade them away, on the best terms 
they could, for defraying their congressional expenses. 

The committee cannot believe that anything short of the direct 
mecessily could have driven the Le gislature of Rhode Island to 
such a strait, as to convert their Representatives in the United 
States Congress, and such men toe, into mere brokers of produce, 
and depreciated State securities for their daily support. ‘The idea 
of any extensive payment of old debts, being made under such 
circumstances, however fallacious in itself, yet shows their dispo- 
sition to pay if they could; their poverty may well stand as an 
apology for not paying, but the committee find nothing in the 
present circumstances of the State, its wealth and resources, to 
warrant an excuse or apology of that nature. Notwithstanding 
all this, however, the historical facts stand recorded, that shortly 
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after that emission of £100,000 in May, 1786, ( Appendix, No. 45,) 
that is to say, in December following, the State commenced the 
work of paying off her debt. The committee having already in 
their statement of facts, also expressed their opinions generally of 
the character and effect of the forcing acts, will only add some 
additional evidence to show that those alleged payments were 
compulsory on the part of the State towards her creditors, and 
not made with their consent. The General Assembly, after the 
passage of the act of December, 1786, for paying the first quarter 
part of the States’ securities specified in that act, finding that the 
holders did not, and would not “apply therefor,’ in March, 
1787, (p. 11,) passed an act by which “all persons” were “di- 
rected to apply to the General Treasurer, to receive five shillings 
in the pound, in part of every such security, held as aforesaid, 
within six weeks after the rising of this Assembly. That all per- 


sons neglecting or refusing to do the same, shall forfeit to and for 


the use of the State, the said fourth part of all such securities held 
as aforesaid; and that the interest arising upon the one-fourth 
part of the aforesaid securities, held as aforesaid, be stopped im- 
mediately after the rising of this Assembly.” ‘The act of June, 
1787, did not contain the compulsory clause, it was probably omit- 
ted through some inadvertence, because its want is fully supplied 
in the act of March, 1788, which was as follows: “It is voted, &c., 
That all persons holding the notes of this State, signed by the 
General Treasurer thereof, and of which two-fourth parts have 
been by law directed to be paid, apply to the said General 
Treasurer, on or before the tenth day of May next, for a third 
quarter part of the amount of the said notes, and interest thereon, 
which the said General Treasurer is hereby directed to pay accor- 
dingly. And it is further voted, &c., That the holders of said notes 
as aforesaid, who shall not apply, and receive the said third quar- 
ter part, as aforesaid, shall forever thereafter be excluded from re- 
ceiving it, and the same shall be forfeit to and for the use of this 
State.” In the like manner, the act of May, 1788, for paying off 
the last quarter part of these securities, did not contain such clause, 
nor was any such needed, because the act of March above refer- 
red to, was intended to attach the forfeiture to all. Nor did the 
act of June, 1788, for calling in, and the same way, paying off the 
outstanding part of the emission of 1780, (the funded money so 
called, which was to have been paid off in gold and silver in one 
year.) But the act of October, 1788, for the paying off the first 
quarter part of the 4 per cent. notesydid contain such a clause, 
and declared a forfeiture of all securities not carried in within two 
months from the rising of the Assembly. The act is as follows: 
“ Whereas, it is the intent of this Assembly to discharge the do- 
mestic debt of this State as soon as it can conveniently be done, 
without putting too great burthens upon the inhabitants thereof, 
and whereas, in the present state of the ‘Treasury, a payment can 
be made unto the holders of the notes, which carry an interest of 
six per centum, which were consolidated from the notes, heretofore 
carrying an interest of four percentum perannum. It is therefore 
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voted, &c., That the General Treasurer be, and he is hereby di- 
rected to pay unto the holders of the said notes, carrying an inter- 
est of six per centum per annum, which was consolidated from 


the said notes, carrying an interest of four per centum per annum. | 


One quarter part of the principal and interest due on such notes, 


and endorse the same on the back thereof. It ts further voted, &e., 


That the collectors of taxes for the several towns within this State 
be, and they are hereby empowered and directed to receive in dis- 
charge of the taxes now collecting, any of the notes aforesaid, of 
ten pounds and less, exclusive of interest, and that the General 
‘Treasurer receive the same into the General Treasury. And it ts 
further voted, &c., That if any of the holders or possessors of the 
said notes, shall refuse or neglect to carry the same into the Gen- 
eral ‘Treasury within two months from and after the rising of this 
Assembly, and receive the one quarter part of such notes, the 


same shall become forfeit, and enure to the benefit of this State, . 


and they shall be forever thereafter excluded from receiving the 
same.” The act of March, 1789, by which all notes and securi- 
ties (except certain six per cent. notes therein specified,) were to 
be paid off, declared that all not presented “ on or before the eighth 
day of May” then next following, should “become forfeit, and 


enure to the use and benefit of the State.” (See Appendix, No. 


—.) The last act which authorized the payment of any of these 
forfeited notes was a special act, in favor of Mr. Gamaliel War- 
ren, passed at the September session, 1789, (Appendix No. 46.) 
It seems to the committee, impossible to resist this mass of evi- 
dence, furnished by the very acts under which the alleged pay- 
ments were made, as conclusive of the fact that they were, and 
were intended to be entirely compulsory against the creditors of 
the State, and it is worthy of remark, that up to the very last pay- 
ment, there should, on no occasion, have ever been advanced by 
the Legislature, (or in fact by any one else,) an expression or inti- 
mation that those securities were not bona fide debts actually due 
from the State. And it is equally worthy of remark, that at a 
much earlier period, viz.,in 1782, when every transaction was 
fresh in the minds of the members of the General Assembly, in 
giving particular instructions to their delegates in Congress, ( Ap- 
pendix No. 47,) no intimation is made, or instruction given, that 
this State looked to Congress for the payment of these debts. 

The question next arises, by what means were these payments 
made, if the State was as destitute as represented. In the first 
place, the State did not pay-them all; she only paid $339,719 92, 
or thereabouts. And in the next pjgce, between October, 1785, 
and March 1789, taxes had been in#gosed upon the people of the 
State, the creditors themselves, to tha amonnt of $460,000. (Ap- 
pendix No. 48.) These taxes were Hgposed at siz different peri- 
ods, and the payments were made at@seven, so that, as all these 
taxes might be paid in this paper money by those who had it, the 
money that made the first payment could be immediately called 
in by taxes, and be ready to meet the next payment, again called 
in by another tax, again paid away for the third payment, and so 
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on to the end. How long the people might have borne such pay- 
ments and such taxation, no one ean tell. But the same process, 
long enough pursued, would pay the whole national debt of Great 
Britain, without the use of one cent of specie. 

It has been asserted, that these payments were either received 
or refused, merely from political considerations, and as parties 
were distinguished as paper money, or hard money parties. How 
far this assertion is fact, the committee, after so great a lapse of 
time, find it difficult to determine. It is, however, certain, that a 
great proportion of the females who were holders of State securi- 
ties, viz.: one hundred and fifty, took their pay under the forcing 
acts. How they might stand affected upon great political ques- 
tions, the committee did not discover, either by the journals of the 
General Assembly, the Treasurer’s records, or the files in the of- 
fice of the Secretary of State. But it was manifest upon an in- 
spection of the registry of paid securities, which remain in the 
Treasurer’s office, that very nearly all of the smaller demands 
against the State, were then so paid. Besides the registry of paid 
notes, &c., the committee had before them the original report made 
to the General Assembly by Jabez Bowen, Commissioner of Loans 
in 1792, of the subscriptions to the $200,000 loan for the assum- 
ed debts, under the act of Congress of August 1790, containing 
the names of all the subscribers, the amount subscribed, the amount 
funded, and the balance not funded, and remaining due from the 
State. This last document is supposed to be made up with the 
names of the hard money party, who refused the payments under 
the forcing acts, and retaining their securities in violation of law, 
were thus enabled to avail themselves of a subscription to that 
loan. From a comparison of the two documents together, the 
committee ascertain that the names of many of the same individ- 
uals were on both, that is to say, that many individuals who had 
presented, and received the paper money pay, for some securities 
under the forcing acts, were also, for other securities, and for great- 
er amounts, subscribers to the loan of $200,000; men, too, not 
suspected of any paper money taint; and some claims of that de- 
scription, standing in the same names, and now holden by their 
legal representatives, constitute a portion of the Registered State 
Debt, exhibited to this committee. (Appendix No. 49.) 

Upon this evidence it is that the committee found their opinion, 
that the most needy and necessitous without any political or party 
considerations, were driven by the pressure of want alone, to ac- 
cept those forced payments, from 1786 to 1789. Whilst on the 
other hand, capitalists, and‘those above any such pressure, of all 
political parties refused pl ce incurred the forfeiture, held 
fast their demands, and abided the course of events. And yet 
further, if these payments as some now insist, were valid pay- 
ments, then by parity of g@asoning, the forfeiture of all the notes, 
thatwere unpaid, was equally valid. They were both derived 
from the same authority. ‘They both grew out of the same acts. 
If the payments are to bind one class of cases, the forfeiture should 
equally have bound the other class. But here again, the then sov- 
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ereign power of the State, the Legislature, interposed and by the 


act of June, 1791, gave to both the paid notes, and the forfeited 
notes, (so far as the State itself was concerned,) all the validity 
they ever had, except only that limitation of the eventful liability 
of the State in the mode and manner of payment, which is found 


in the proviso to the first section of that act. Upon the effect of 


that proviso, the committee have already expressed their opinion. 
That the construction thus put upon the act of 1791, and its 
proviso, is the true construction, that such was the intent and 
meaning of the Legislature the committee believe will more fully 
appear by a brief reference to the subsequent legislation of the 
General Assembly upon this subject. From the date of the act 
last named, that of 1791 to January, 1795, it does not appear that 
the Legislature passed any act or resolve, for the payment of 


either principal or interest of any portion of the debt they had— 


thus recognised and established. By several special private acts, 
for which (see Appendix No. 50,) the Legislature added to its 
amount by ordering the Treasurer to give sundry new notes, and 
on several important occasions, (Appendix, No.51,) admitted both 
its validity and the liability of the State to pay it. 

The act of January, 1795, was an express and an unqualified 
admission of the whole debt, as due from, and payable by the 
State, and provision for its payment, (as faras the funds belong- 
ing to the State would go,) was supposed to be made in the sec- 
tion enumerating the several descriptions of that debt. But some 
short time after Col. Sherburne, the General ‘Treasurer, who was 
even at that time more familiar with the whole subject than any 
other living man, discovered that the enumerated classes were de- 
fective, and in his report made to the May session 1795, pointed 
out to its notice five additional classes of State debts, which ought 
to have been embraced by the provisions of the act of the preced- 
ing January. That report was adopted, and the five new classes 
were accordingly added. ‘The language then used both by the 
General Assembly and the General ‘Treasurer, is emphatic, as to 
the justice of the claims as the debt of this State, their language 
being “debt that the State justly owed,” and “debts due from 
this State.” 


AN EXPLANATION OF THE TWENTY CLASSES OF 
NOTES AND SECURITIES © 


Enumerated in, and provided for, by the Acts of January, May, 
and June, 1795, and June, 1797, for transferring the United 
States’ Stock to the creditors of this State. 

Crass 1.— Notes issued for the depreciation of pay to the officers 
and soldiers of the late army.” 

The pay originally stipulated to be paid, was gold and silver, or 
their equivalent. ‘They were paid the nominal amount in depre- 
ciated paper money, graduated by the established scale of depre- 
ciation atthe time of payment. ‘These notes were subsequently 
given under a resolve of the General Assembly, passed at Novem- 
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ber session, 1782, (p. 7, see Appendix No. —,) carried interest at 
6 per cent. and were payable in4 years from December 1, 1782. 

Crass 2.—“ Notes issued for calling in and sinking the Paper 
Bills emitted in the years 1775 and 1776.” 

In 1775 the State emitted £60,000 of paper money of which 
£40,000 carried interest. In January 1776, £40,000 not drawing 
interest, was emitted, and the former emission was ordered to be 
exchanged at the Treasury for the new emission that drew no in- 
terest. In the course of the year 1776, further emissions of £20,- 
000 and £10,000 of the same kind of money—all of which was 
lawful, or few fal tender money, redeemable, a part at 6s. 9d. fora 
dollar specie, the remainder at 6s. per Spanish milled dollar. The 
emissions of these two years amounted to £130,000, equal to 
$433,333 1-3. In October 1778, (p. 6,) the committee who burnt 
that which had been exchanged at the 'l'reasury, reported-as fol- 
lows: 


of the emissions of 1775, - - £22,000 1°" 
a fs 1776. . - 60,827 14 0 
Amounting to fe - - £73,193 15 5 
ering outstanding of both, - 56,806 4 7 
Akos emitted, i : £130,000 0 0 


The outstanding balance of £56,806 4 7, equalto $189,354 was 
consolidated, or reduced to specie value, in 1782, under the act of 
Jnne session, (p. 11.) The Treasurer giving notes for the bal- 
| ANCES ; and those notes are here intended. 

1LASS 3.— Notes issued for calling in and sinking notes tssued 
for the redemption of the Paper Bills of 1775 and 1776. 4 

The last mentioned notes were called in by act of November, 
1782, and new notes ordered to be given—such new or renewed 
notes are those here meant. 

Crass 4.— Notes issued for calling in and sinking the four per 
cent. notes.” 

In December 1776, the State hired £40,000, payable in two 
years at six percent., and in February 1777, £50,000 more were 
hired at four per cent., one half payable in five years, and the other 
half in siz years, and for each sum hired two notes were given ac- 
cordingly. Here the State, in these four and six per ce nit. notes, 
added $300, O00 to the list of her debts. Such of these four per 
cent. notes as were not consolidated under the act of Oct. 1782, 
(p. 4,) are here intended. ‘They are the same four per cent. notes 
spoken of in the report of a, committee on the State Debts, of 
March 1787, (p. 16;) in the agts of October 1788, (p. 85) of March 
1789, (p. 14 *) and again referred to in the message of Gov. Fen- 
ner of October 1791. They# were all given, itis believed, for 
money hired. . 

Crass 5.—* Notes issued for calling in and sinking the Certifi- 
cates issued by Charles Holden, Esq., as Commissary of Purchases. 

Karly in the war, Charles Holden was appointed to the office 
of Commissary of Purchases by the Legislature; and for all, or 
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nearly all of the purchases of supplies for the army, including 
State troops and militia, he was required to give his certificate to 
the seller for the value of the articles sold; and in like manner for 
all articles taken without purchase, for the use of the State. The 
certificates so issued were carried to the General Treasurer and 
he gave his notes for the amount, bearing interest at 6 per cent. 
payable in three years, (see act June session 1782, p. 16.) These 
notes are here provided for. 

Crass 6.—“ Notes issued to the creditors of absentees whose es- 
tates have been forfeited.” 

The persons here designated as ABsENTEES were in fact the To- 
viesand Refugees of the Revolution; men who adhered to the 
Royal cause against the colonies—left the State—fled to the Brit- 
ish provinces, and abandoned all their estatesand property in this 
State; which property (where the estates were not insolvent,) the 
State eontmcated to its own use, by act of Assembly—assumed 
upon itself the payment of the debts of such,absentees, due to in- 
dividuals here, and directed the General ‘Treasurer to give State 
notes for the amounts, (after they had been allowed by a commit- 
tee of the Legislature,) payable on demand, with interest at 6 per _ 
cent. perannum. (See act February session, 1783, p..35 to 39.) 

Crass 7.—‘ Notes issued for paper money sunk, and money hired 
previous to the Revolution.” 

These notes were issued by the General ‘Treasurer, under the 
act of November, 1782, (p. 22.) Their nature is sufhciently ex- 
plicit. They were payable in three years, at 6 per cent. interest. 

Crass 8.—“ Notes issued for calling in and sinking the money 
emitied in June, A. D. 1780, funded on real estate.” 

This emission of £20,000, paper money, was issued payable in 
gold or silver, by 1st. of January, 1781. The bills bearing an in- 
terest at 5 per cent. were made a lawful tender. This emission 
was termed “ Funded Money,” because, by the act for its emission, 
the State, for its redemption at the time specified, pledged the 
confiscated estates of Absentees, then in the possession of the 
State. By the acts of November, 1782, (p. 22,) and June, 1788, 
(p. 22,) these bills were called in and consolidated, and the notes 
given for them are the same here mentioned. 

Crass 9.—“ Certificates for balances due on the debt assumed by 
the United States, issued by Jubez Bowen, Esq., Commissioner of 
Loans.” 

These are the balance certificates stated in the report of Jabez 
Bowen, made to the General Assembly in February, 1792, (see 
Appendix No. —,) for the excess of securities subscribed to the 
$200,000 loan of 1790, and are fully explained in the committee’s 
report. 

Cuass 10.—* Teaming Certificates.” 

These were certificates issued by the General Treasurer, under 
the act of May, 1785, (p. 32,) for teams hired or impressed for the 
public service; and by an act passed at October session of the 
same year, (p. 34,) authorized to be divided, and two certificates 
given, provided the original exceeded forty dollars i in amount. 
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Crass 11.— Interest Certificates on Loan Office Certificates and 
Liquidated Debts.” 
These were certificates issued for payment of interest and de- 


depreciation of former payments on Loan Office certificates, of an 


old loan made in 1777 and 1778, in compliance with acts of the 
Assembly of December, 1783, (p. 5,) February, 1784, (p. 4,) and 
May, 1785, (p. 29,) the State receiving the amount of such inter- 
est from the United States; see acts of October, 1784, (p. 29,) and 
June, 1785, (p. 3.) 

Cuiass 12.—“ Interest Certificates issued on Mr. Chinn’s final 
settlement certificates.” 

Mr. Edward Chinn was for many years Commissioner for the 
United States, for the liquidation and settlement of the accounts 
and claimsof the State of Rhode Island and its citizens, that were 
chargeable by the State to the United States. And upon accounts 
or claims finally settled for allowance, he gave to the claimants 
certificates for the amount allowed. Upon these certificates the 
State charged the interest to the United States, and gave to the 
claimants certificates of its own. The latter are the certificates 


_ above mentioned. 


Crass 13.—“ Impost orders for the interest on the State debt.” 

In 1785, June session, (p. 26,) the State passed an act Jaying 
an impost duty of two percent. ad valorem. In 1784 they began 
paying the interest on the :State debt, by orders drawn by the 
General Treasurer, on the collectors of imposts, for one years’ in- 
terest, in favor of the person holding the evidence of any portion 
of that debt. The same course was pursued for three years. 
Many of these orders, from a want of funds, remained unpaid and 
are here provided for. 

Cuass 14.—“ Invalid Certificates.” 

By divers acts of Assembly, see October session, 1782, (p. 10,) 
February, 1783, (p. 13,) and December, 1783, (p. 20,) the State 
made provision for the officers and soldiers, who had become in- 
valids, or disabled in the public service; and these certificates 
were, from time to time, issued for the amount of such provision ; 
the state of the Treasury, at that period, frequently being suchas 
not to admit of its regular payment. ‘These certificates are of 
that character. 

The aforegoing embraces every class of claims provided for by 
the act of January, 1795. But in May, 1795, (p. 20, upon the re- 
port and recommendation of the General Treasurer, Henry Sher- 
burne, Esq.,) the five following classes were added by the Legisla- 
ture, viz.: 

Crass 15.—* Notes given for stock driven from fh. Island, when 
the British troops took possession of that Island.” 

Prior to August, 1775, the General Assembly had ordered all 
the stock to be removed from the Island of Rhode Island, (see 
August session, p. 106 and 111,) and appropriated it to the public 
use. In August an effort was made to dispose of such part of it 
as was suitable for that purpose to the Commissary General, for 
the use of the army. In 1783, Feb. session (p. 25, 26) a commit- 
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tee reported the value of each person’s stock so taken, and the 
General Treasurer was ordered to give notes therefor, payable in 
two years, with compound interest at 6 per cent. per annum. ‘The 
notes here mentioned are of that issue. : 

Crass 16.—“ Notes given for boats and scows lost in the public 
service.” 

Upon the report of a committee at the December session, 1783, 
(p. 18, 19 and 20,) the General Assembly ordered the General 
"Treasurer to give his notes for the sums reported due, payable ih 
three years, with interest at 6 per cent. per annum. 

Crass 17.—“ Notes given for the Staves who enlisted into the 
Continental army.” 

Under an act of Assembly, passed at Feb. session, 1778, (p. 4 :) 
slaves could enlist in the army. A regiment of them did so en- 
list. ‘Those who served during the war, became free. By the 
terms of that act, the State was to pay to the owner of each en- 
listed slave his alies which was to be appraised by a committee 
of one from each county; the price of the most valuable slave not 
to exceed £120, equal to $400, for which valuation the General 
Treasurer was directed to give his notes, payable on demand, with 
interest at 6 per cent. per annum. Such are. these notes. 

Crass 18.—“ Certificates given for the pay és the troops which 
served under Capt. Henry Dayton. ¥ 

This Henry Dayton was “ Commandant of a Corps raised for 
the defence of the Town of Newport.” As this corps was inde- 
pendent and /Jocal, the men did not fall within any description of 
troops already provided for; the General Assembly in 1782, June 
session, (p. 24,) made special provision for them, and directed the 
State Auditor to issue certificates for their pay. The certificates 
so issued, are doubtless the same here mentioned. 

Crass 19.—“ Certificates for the pay of the Troops which served 
in the Militia. 

‘his requires no explanation. 

Crass 20.—* The Card Notes,” (Act of June 1795, p. 5.) 

These were called “Card Notes,” probably because they were 
printed on that kind of paper, now called pasteboard or bonnet pa- 
per. Some of the blank notes yet remain in the treasurer’s office. 
They were given for money hired by the General ‘Treasurer, under 
the act of Dec. 1776, (p. 8,) for hiring £40,000, in which a form 
for the notes is given, but which form by asecond act, at the 
same session, (p. 16,) was so altered as to express the sum in 
Dollars instead of Pounds. These notes being for money hired, 
must have been omitted through some inadvertence. 

‘The forms of the certificates prescribed in the act of January, 
and a new form for the first of those certificates substituted in 
lieu of it by the act of June, 1795, in amendment of the act of 
January, all define the claims as due from the State. In neither 
of those acts is there any allusion or reference whatsoever, made 
to the proviso in the act of June, 1791. In further confirmation of 
the opinion already expressed relative to that proviso, the commit- 
tee would add, that at the same session, (p. 5,) it appears an ad- 


ACT ISSUING NEW CERTIFICATES FOR OLD. 189 


ditional class of claims, called Card Notes, had been discovered, 
and this class was then added to the other nineteen classes of 
claims, of which the State debt was admitted to consist. ‘The act 
of January, 1795, (p. 38,) limited the time, within which, claims 
should be delivered to the Treasurer, to the period of six months 
from the 10th day of February 1795. Under this act, claims of 
the different classes were surrendered into the treasury, to the 
amount of $503,594 76, and certificates for that amount issued. 
(See Appendix, No. 52.) 

Owing to the short time allowed under that act for bringing in 
these securities many were omitted to be brought in, though all 
were embraced within its provisions. “Hence, at the June session, 
1797, (see Appendix No. 53,) another act was passed, entitled 
“ An Act for calling in the notes and securities issued by the 
State, for services and supplies during the late war with Great 
Britain, which have not been liquidated and exchanged, and for 
giving the holders of them new securities.” This act provided 
for no new debt, nor for any new description of debt, but simply 
and exclusively for those which had long been provided for, and 
were “included in the several descriptions of notes and securities 
in the act of January, 1795, and the act additional thereto, passed 
in May, 1795, for transferring the debt due from the United States 
to this State.” _ The character of the notes was precisely the same, 
in justice and equity they exactly correspond. ‘The holders were 
allowed until the Ist of January, 1798, for bringing in their secu- 
tities. This act also ordered the General ‘Treasurer, “to pay and 
endorse upon the notes already issued,” meaning the Balance Cer- 
tificates, (as now termed) two years’ interest, in certificates for the 
amount of such interest, to be paid out of the next State 'T'ax, or 
any other money that might be in the General Treasury.’ And 
still farther to show that the General Assembly considered and 
intended to treat them alike; by the same section, the General 
‘Treasurer is farther ordered to pay the two years’ interest in the 
same way, “upon such as shall be issued pursuant to this act.” 
The only essential difference between the certificates issued under 
this act, and those issued under the act of 1795 is, that in the lat- 
ter, the holders, the State creditors, received two certificates, one 
for five-sixths of the amount in funded stock of the United States, 
and one for one-sixth of the amount as a balance due from this 
State, whereas, in the former, that is to say, under the act of June, 
1797, (and we may say under the act of 1802, and all subsequent 
acts,) the creditors received one certificate only, and that for the 
full liquidated amount of his claim. In December, 1797, upon 
the recommendation of the General Treasurer, (p. 7,) ‘the General 
Assembly, (p. 8,) extended the time for bringing in notes to the 
ist day of July, 1798. At the June session, 1798, the term was 
farther extended to the rising of the Assembly at the next session, 
[October 7, p. 8.] At October session, 1798, [p. 10,] the time was 
farther extended to the second Wednesday, [— day] of May, 1798. 
At the June session, 1799, [p. 12,] the General Treasurer reported 
that additional claims brought in, and interest certificates thereon 
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issued, had increased the Registered State Debt to $134,686 32. 


* 


It appears, also, by the report of a committee previously appoint- 


ed, [June session, 1798, p. 8,] made to the October session of that 
year, [p. 3 and 4,] that the original notes or other securities to a 
large amount had been burnt, by order of the General Assembly. 
By which act a part of the evidence of the origin of this debt, now 
sought to be obtained, was destroyed. 


Very soon Glee ants it became manifest, that even thei all | 


the outstanding securities had not been brought in and liquidat- 
ed, because as early as February session, 1800, (p. 6,) upon the 
petition of Jabez Bowen, the General Assembly ordered the Gen- 
eral ‘Treasurer to give him a new certifiicate for an old surrender- 
ed certificate, that bore date on the dth day of April, 1783. At 
the same session, (February, 1800, p. 30,) “the House of Repre- 
sentatives appointed a committee, consisting. of Messrs. Walter 
Channing, Thomas P. Ives, Elisha R. Potter, William Hunter, 
and David L. Barnes, to whom was added by’ the Senate, John 
Innes Clarke, Esq., to report to the next session, some mode for 
paying the interest, and such part of the principal of the State debt 
as they may think proper.” It did not appear, however, from an 
examination of the files in the Secretary’s office, that any written 
report was ever made by this committee,'but the appointment of 
the committee with such instrnctions, ig of itself, as the commit- 
tee think, strong evidence, that the General Assembly admitted 
the debt to be due, and sought for some way to dischases it, or at 
least diminish its amount. “Upon othef petitions similar to that of 
Mr. Bowen, other certificates of a liké character were issued to 
individuals by the General ‘Treasurer, until at the February ses- 
sion, 1802, (p. 12,) the General Assembly probably foreseeing 
other applications of the same character, found it expedient to 
pass a general act for the bringing in all outstanding unliquidated 
secumbies against the State, whikl came within any of the classes 
provided for by the act of January, 1795, &c., directing + the Treas- 
urer to issue certificates, as he had been hakave directed, and ex- 
tending the period of time, for their being so brought in, to the 
Ist of January, 1803. The committee yg already shown the 
various checks to which all the claims were subjected, and the 
scrutiny they underwent before they were allowed. 

At the June session, 1802, it appears by the report of the Gene- 
ral Treasurer, that the principal of the Registered State Debt then 
amounted to $128,018 08. At thg October session following, 
[p. 17,] he reported the issuing of additional certificates to the 
amount of $3,940 41, by which it y aie that on the day last 
named, the whole liquidated debt off the State including interest, 
penourbed to $160,122 41. To this amount, by a variety of spe- 
cial acts of the Legislature, passed from time to time, was added, 
a sum, making the whole amount of the debt of the State, exelu- 
sive of interest, unprovided for by the :act of Congress, or of the 
State, to be $138,670 35. [Appendix No. 54.] 

At the February session, 1803 (p. 3) the Treasurer made a fur- 
ther report, that the debt and interest amounted to $163,163 71. 
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« At the same session (p. 27) a Committee, consisting of Samuel 
Vernon and Constant Taber, Esqrs. was appointed to sell certain 
estates of absentees, confiscated to the use of the State, (being a 
part of those pledged in 1780, as before shown, to redeem the 
paper. money issue of that year,) and to pay the money into the 
State Treasury, all which was accordingly done. At the same 
session (p. 26) the Assembly without any application made to them 
by the creditors, as it would seem, but of their own sense of justice 

_ and good pleasure, passed the following resolution, for partially 
buying up, or sinking, this debt, adopting a mode somewhat sim- 
ilar to one early adopted for such a purpose by the Congress of 
the United States, in the sinking fund established by them in 
1790: 

“ Resolved, That the sum of fifteen thousand dollars, of the tax 
of twenty-five thousand dollars, granted and apportioned at last 
October session, the proceeds of the real estates on Connanicut 
and Gould Islands, ordered to be sold at this session, and.the fun- 
ded stock standing to the credit of Henry Sherburne, as trustee of 
this State, on the books of Jabez Bowen, Esq., Commissioner of 
Loans, be appropriated to the purchase of the evidences of the 
registered public debt 6f this State, under the direction and man- 
agement of Commissioners, to be appointed by the General As- 
sembly. 

“ Resolved, That the Raid Henry Sherburne, Esq., trustee as 
aforesaid, be Buthorzed and directed to make sale of the said fund- 
ed stock, upon the most advantageous terms he can obtain there- 
for, and on sale thereof, that he, as trustee, make a transfer or 
transfers thereof, to the purchaser or purchasers, and hold the pro- 
ceeds thereof in the General Treasury, subject to the appropria- 
tion aforesaid. 

“Resolved, That Samuel Vernon, Sen., Esq., Constant Taber, 
Esq., and the Gen. Treasurer,.be appointed Commissioners to 
purchase the evidences of the registered public debt of this State, 
in such way and manner, and on such terms, as they may think 
most advantageous tothe public interest. ‘That the sum appro- 
priated as aforesaid, be subject to the order of the aforesaid Com- 
missioners, and be paid out by the General Treasurer according- 
ly, and that the said Commissioners report, from time to time, to 
the General Assembly, their proceedings under these resolves.’ 

This appropriation was made up ofthe following items, viz. 


From a State tax of $25,000, the sum of — - - 213,000 00 
“« proceeds of absentees’ ¢states, sold as:above, 9,373 43 

“« U. States stock, then in the Treasury, -  - 1,918 48 
And amounted to - - - $26,291 91 


The Commissioners with this sum purchased in behalf of the 
State certificates of the debt, without discrimination. as_to their 
origin or date, considering them all to stand alike in those respects, 
but with reference only to the reduction or discount that the hold- 
ers were willing to make. A much larger amount, at various rates, 
was offered than the appropriation would purchase. 
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+ The terms offered, that were most favorable to the Statee being: 
to pay 75 per cent. on the principal or face of the certificates, with 
the interest off; and on these terms the Commissioners purchased 
certificates, amounting to $34,831 98, as appears by their report 
to the General Assembly, made at Oct. session, (p. 39.) For 
appropriations, reports of commissioners, and tables of purchases, 
see Appendix No. 55. This purchase reduced the principal of the — 
debt to $96,751 66, and so far were the General Assembly then, | 
from the thought of enyne the validity of this debt entirely, that 
at the next session, viz.: Feb. 1804, (p. 10) they ordered the ‘Treas- 
urer to issue certificates to two other persons, who possessed 
claims of the same description, against the State. 

In June following (p. 28) the Treasurer again reported to the 
Assembly, stating the debt then to amount to $100,050 83. At 
the same session (p. 29) another appropriation, having the same 
object in view, was made of $10,000, and placed in the hands of 
a committee, consisting of Messrs. Samuel Vernon, Henry Sher- 
burne and Nathaniel Hazard. ‘With that appropriation the com- 
mittee, asappears from their report, Oct.'session [p. 10] purchased 
$13,347 59, at the the same rate as before, and thereby reduced 
ths amount to $86,703 24. No intimation is there made, either 
by the committee, or the General Assembly, that this debt is nota 
valid and subsisting demand against the State. On the contrary, 
at the same session, the treasurer was prdered to issue still other 
certificates, to the holders of old securities [p. 11, 22] and others 
in 1805, 6 and 7 [see list of all issued by special acts of Assembly 
from 1797 to June 1819, Appendix No. 56.] 

In June 1806 [p. 5] by a farther report of the Treasurer, it ap- 
pears that the debt then outstanding, that is to say, the principal 
sum of it, was $87,644 23. 

In February, 1807, [p. 16,] a farther appropriation of $8000 was 
made for the same purpose, and Messrs. Christopher Fowler, Wm. 
Hammond, jun.,and James Rhodes, were appointed the commit- 
tee to make the purchase. So desirous was the General Assem- 
bly of that day honorably to discharge this debt, that upon the 
recommendation of their committee, at the June session following 
[p. 16, 29] the treasury being destitute of funds, they authorised 
the committee to, and they did hire or borrow $2000, to make 
good that appropriation, with which the committee, according to 
their report, made at October session [p. 27] purchased a further 
sum of $10,680 14 of the debt, at about the same rate of 75 cents 
of the principal. This purchase reduced the principal to $76,- 
964 09. At the October session, 1810, [p. 26] a State Tax of 
$20,000 was ordered, and [p. 28] $10,000 of that tax was appro- 
priated to a further purchase of the evidences of the State debt. 
And Messrs. Samuel W. Bridgham, John L. Boss, Jr., Charles 
Brayton and Nathaniel Hazard were appointed commissioners 
for that purpose. By their report made to the June session, 1811, 
[p. 23] they purchased for $9,905 62, certificates of the debt to the 
amount of $15,555 58, at the rate of about 63 cents on a dollar 
of the principal, thereby leaving outstanding of the principal 
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- $61,408 51. These Commissioners in their report, recommended 
the issue of new certificates for unpurchased balances, to seven in- 
dividuals, portions of whose certificates they had then purchased ; 
and new certificates were accordingly ordered and issued, one of 
which was produced to this committee, and will be found in their 
Registry, [ No. 47.] 

The war with Great Britain which commenced shortly after the 
purchase last mentioned, and which required a different application 
of the resources of the State, is presumed to have diverted public 
attention, or at least the attention of the Assembly from farther 
prosecuting at that period, the redemption of the State debt; and 
although the Legislature continued from time to time, as old se- 
curities, that had escaped liquidation were. brought to light, to 
order new cértificates to be given to the holders, yet it was not 
until February, 1816, that farther legislative action was had upon 
this subject. 

In a message from Gov. Jones, then Governor of the State, to 
the two Houses of Assembly, dated February 19, 1816, he declares 
that “It is very desirable that the State should provide for the 
redemption of the balance of the old State debt, and also of the 
debt contracted in the late war,” and adds, “And I may be _per- 
mitted to express a hope that as soon as the condition of affairs 
will justify it, effectual measures may be taken for the accom- 
plishment of this object.” Here it will be seen that the Governor 
places both debts on the same footing, and treats of them as being 
both equally entitled to payment. If any distinction is made, it 
is in favor of the old debt, by having been first mentioned. In 
reply to that part of the message, the committee to whom it had 
been referred, by the late Benj. Hazard, Esq., say, [p. 30] —‘ The 
Legislature will certainly participate in the solicitude expressed 
by your Excellency, that provision should be made forthe redemp- 
tion of the old State debt, as soon as the condition of our affairs 
will permit. But the burthen of taxes, to which the people are 
now in various shapes and beyond all former experience subject- 
ed, requires all their exertions, and admits of no further addition 
While so great a portion of their earnings is required to be paid 
to the collectors of the United States, the people of this State’ 
have no option, but to postpone the payment of their own debt, 
until their resources shall be more at their own disposal than they 
now are, the holders of that debt will no doubt be sensible of this 
necessity, and will cheerfully acquiesce in it.” If such language 
imply a denial of the debt, what language could be used in con- 
firmation of its validity and justice ? 

In June, 1819, [p. 31] one Ephraim Hart petitioned the Assem- 
bly for the renewal of certain certificates formerly denounced as 
spurious, and supposed to have been fratidulently obtained. The 
affair was investigated by Mr. ‘Thomas G. Pitman, then General 
Treasurer of the State; upon an examination he was satisfied that 
they were genuine, and recommended their payment or renewal. 
A committee of the Assembly also investigated the subject, made 
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a favorable report, and the General Assembly Siete new certi- 
ficates to be issued, which was accordingly done. 

In the October following, [p. 34] the General Assembly ordered 
two years’ interest to the 1st of January 1797, to be paid on Hart’s 
certificates, and in June, 1820, [p. 36] the General ‘Treasurer, upon 
Hart’s offer, was ordered Bod directed “to redeem and take up 
demands held by Ephraim Hart against the State, amounting. 
three thousand one hundred and twenty-seven dollars and sixt 
nine cents,” [$3, 127 69,] “at arate of sixty-six cents ona dollar 
of the principal.” This the Treasurer did accordingly, and at the 
October session following, his report as General Treasurer [p- 12] 
shows a payment of $2,064 32 therefor. The amount of princi- 
pal thus purchased, being deducted HOM the amount left outstand- 
ing after the purchase in 1811, viz.: $61,408 51, left a balance 
still unpaid or unredeemed of B58, 280 82. 

In the mean time, however, that is to say at the June session, 
1819, the attention of the Legislature, by reason of Hart’s applica- 
tion, or from some other cause, having been again turned to the 
subject of this debt, they passed a. resolution, «That the Attorney 
General, [ Hon. D. J. Pearce ,] and General Treasurer, [T. G. Pit- 
man, | be a committee to ascertain the amount of the Registered 
State Debt, and report the same to the Assembly.” And atthe 
October session following, they made a report, [p. 36,] stating the 
amount of the debt, exclusive of interest, to be at that time $64,- 
255 11. And at the same [October] session they passed a resolu- 
tion as follows: “ That the Attorney General, General Treasurer, _ 
Nathan F. Dixon and E. R. Potter, be and they are hereby ap- 
pointed a committee to devise the most expedient means for pay- 
ing off the State debt, and report at the next session of this As- 
sembly.” It does not appear that any report in writing was made 
by the last named committee, it is not improbable, however, that 
before the committee were prepared to report, the message of 
Governor Knight, (who had been Governor of the State since 
May, 1817, to the two Houses of Assembly, at the commence- 
ment of the June session, 1820, (p. 3) was. thought to supeygede 
the necessity of any report at all, or any other than a verbal one. 

Governor Knight commences the message referred to, by saying, 

‘¢T feel happy in having it in my power to inform you that since 
the last session of the General Assembly, the General ‘Treasurer 
has received from the United States a considerable part of the 
claim of this State against them, for sundry expenses incurred 
during the late war with Great Britain. As this money will not 
be required for the current expenses of the Government, will it not 
be desirable either to appropriate it with a portion of the annual 
tax, towards extinguishing the debt of the State, or vest in public 
stock for the use of public schools?” ‘The sum of money here 
referred to as having been paid by the United States, as appears 
from the 'l'reasurer’s report made at,the succeeding October ses- 
sion, (p. 5) was $15,000. ‘The committee, consisting of Messrs. 
Hazard, SEAR bas Mathewson and Rhodes, to w hom 1 the message 
was referred by their chairman, B. Hazard, Esq., in reply to that 
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. part of it, after ae: that $4,424 12 of the money should justly 


be applied to another purpose, “recommended thatthe balance 
of the money already received from the United States be appro- 
priated towards the payment of the State debt.” And immedi- 

ately at the same session, (p. 38) an act was passed appropriating 
$10,000 out of that money to purchase the evidences of the State 
debt. The commissioners for managing this appropriation were 

[essrs. Philip Allen, Charles Brayton, Earl D. Pearce, and the 
General Treasurer, (‘I’. G. Pitman,) who with that appropriation 
purchased certificates of the State debt to the amount of $17,210 
23, at the rate of 57 1-2 cents on the dollar of the principal of the 
debt purchased, (see report Oct. 1820, p. 52,) and thereby reduced 
the debt to $41,070 59. That sum the committee believe to be 
the full amount of the principal outstanding of whatis termed the 
Registered State Debt, of which $28,781 78 have been exhibited 
to them. 

This was the last appropriation or payment made towards that 
debt. ‘The subject was again agitated in 1825, for at the June 
session of that year, (p. 3.) the Legislature passed a resolution 
appointing a joint Ph ee consisting of Messrs. John R. Wat- 
erman and Nathan Brown of the Senate, and Messrs. Asher Rob- 
bins, Edward Carrington, Peleg Wilbur, Jr., Elisha R. Potter and 
Nathaniel Bullock, of the House, “ for the purpose of devising 
and reporting ways and means for the redemption of the public 
debt of this State.” That committee at the January session, 
1826, reported by a bill which passed the House, and was sent to 
the Senate for concurrence in the afternoon of the last day of the 
session, too late to be then taken up, was continued to the next 
session, and before that time arrived, it was lost from the Secre- 
tary’s files, and has never since been found. 

In 1842, at the January session, (p.47) the Legislature instruct- 
ed the Committee on Finance “to prepare and report to an ad- 
journed session, a proper and suitable plan for calling in the old 
State debt, and funding the same, in such manner as will be equi- 
table equally to the creditors and to the State.” This committee 
never reported any measure on the subject, and all subsequent 
committees, to the present day, have been only for inquiry or 
registration, and the debt now stands where the purchase of 1820 
left it. 


THE CRARY BALANCES. 


‘ An opinion seems to be entertained by some, that certain revo- 
lutionary claims, for many years designated as the “ Crary Bal- 
ances,’ constitute 2 a portion of the re gistered State debt. By oth- 
ers these balances are represented as possessing equal merit with 
the registered debt, although not registered, and as being equally 
entitled to payment by the State ; and obje ctions are made to the 
payment of the latter, lest itfmight lead to a ne eessity for paying 
the former. ‘The committee “deeming it no departure from their 
duty, have, in the course of their inves stigation, examined into the 
nature and origin of these balances also, with a view to disabuse 
the minds of those by whom such opinions may be entertained. 
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Under an arrangement made by a convention of Jenin from 
the States of New Hampshire, Massachusetts, Rhode Island, and. 
New York, assembled at Springfield, Mass., on the 30th of July, 
1777, in conformity with certain resolves of Congress, of the 15th 
of February, and the 16th of March preceding, approving of a 
resolve of a meeting of committees, appointed by the States of 
New Hampshire, Massachusetts, Rhode Island- and Connecticut, 
convened at Providence on the 25th day of December, 1776,in_ 
addition to her regular quota of continental troops, for the defence : 
of the State, three regiments were raised by Rhode Island, to hold 
in check the British land and naval force then in possession of the 
Island of Rhode Island. They were placed under the command 
of a Major General, appointed under the authority of Congress by 
General Washington. This brigade was considered by Congress, 
as well as the State, as continental troops, and as such were em- 
ployed, clothed, fed, and paid by Congress. These facts will all 
appear, by a reference to the Appendix, No 56. Corresponding ~ 
acts for enlisting, recruiting and re-enlisting this brigade, and ap- 
pointing its officers, were passed- by the State Legislature as oc- 
casion required, for which, also, see Appendix, No. 07. ‘These 
regiments were in actual service, and under pay for three years. 
Final payment of the nominal amount of their wages in continen- 
tal paper money, was obtained upon representations made to 
Congress by the State Legislature, through their delegates, at 

October session, 1784, (p. 14,) and received at the February session, 
1785, (p. 30., Appendix, No. 58.) | 

The pay of these three regiments (finally commanded by Cols. 
On; Elliot and Topham,) was according to the terms of their 
enlistment to have been in, or equal to gold and silver. ‘The 
money in which, from time to time, they had been paid by Ebene- 
zer Hancock, the Deputy Paymaster General of the Eastern Dis- 
trict, or by William Peck, the Deputy Adjutant General, or other 
disbursing officer, was depreciated continental paper money, and 
as both the States and Congress made provision by laws for pay- 
ing their soldiers of the Continental Line, the amount of such de- 
preciation, these regiments expected and demanded to be paid 
theirs also. The amount of the depreciation of this continental 
money in which they were paid, was the balance due them. And 
Col. Crary, being one of the Colonels, and active in urging these 
claims, they gradually became known in the community, as “ the 
Crary Balances.” 'These depreciations had been computed by a 
scale of depreciation of the continental money estabiished by 
Congress, (for Congress also had declared a scale of depreciation 
of, its own paper money,) by its resolve of the 28th day of June, 
1780, (Appendix, No. 59,) having already, on the 10th day of the 
previous April, passed a resolve to make good to the Line of the 
Army, and the independent corps thereof such depreciation, adding 
thereto, a proviso, “ 'I‘hat no person shall have any benefit of this 
resolution except such as were engaged during the War, or for 
three years, and are now in the service, or shall hereafter engage 
during the War.” From this resolve, and its proviso, arose the 
entire difhienulty about the “ Crary Balances.” The State, in rela- 
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tion to these three regiments, had, in fact, only acted as the au- 
thorized agents of Congress, its doings had been repeatedly first 
urged, and afterwards sanctioned, approved and ratified by Con- 
gress, as appears by the resolves above referred to. The troops 
were as before stated, under the command of a continental officer, 
all the pay they had received, had been paid by Congress, and 
“e Pe. were always called the Rhode Island Continental Brigade. 
~ ‘These regiments, it is true, were not of the Continental “ Line of 
the Army,” and, it is no less true, that they were not militia. 'They 
were, in fact, an “ Independent Corps” of the army, as specified 
in the above recited resolve of the 10th of April, 1780, but had not 
been enlisted “during the war,” nor “ for three years,” and “then 
in Bervice, : neither were they “thereafter engaged during the 
war,” they were of a class omitted, unless the word “ and” in the 
proviso be construed to read “ ee are now in service, and then 
no doubt or hesitancy could remain on the subject. In neither 
case, however, whether omitted to be provided for under that re- 
solve, by design or inadvertence would that circumstance change 
the obligation to pay from Congress to the State. The mere 
omission of Congress (if it were one,) could not create a liability 
in the State, where none had before existed. It was thought ne- 
cessary, under the resolves of Congress, before referred to, that 
this claim should be first assumed by the State, in order to secure 
its allowance by the commissioner.of the United States. ‘The 
accuracy of the accounts, therefore, stating the depreciation, was 
verified to the Legislature at October session, 1785, by a commit- 
tee of that body, appointed February session, 1784, (p. 16,) for 
both of which see Appendix, No. 58, but the Legislature for some 
reasons or other, and those the committee have stated, are believed 
to be the true ones, expressly refused any such assumption. Nor 
would they accept the report of the committee, or recommend the 
claims to Mr. Edward Chinn, then United States Commissioner, 
for his allowance, lest they might thereby incur some sort of lia- 
bility, until they had first obtained from these three regiments, 
through their authorized agents, the following disavowal of all 
claims, or pretence of claims, then, or at any future time, against 
the State. “ Whereas, the Honorable General Assembly have, 
at this session, received the report of their committee, reporting 
the balances due the officers and men of the three battalions, lately 
commanded by Cols. Crary, Elliot and Topham, and have recom- 
mended the same to Mr. Chinn for settlement, and certificates 
accordingly. We therefore, the subscribers, acting for, and repre- 
senting said troops before the Legislature, do hereby solemnly re- 
nounce, as well for them as for ourselves, every kind of claim 
against this State, separately, on account of their and our service, 
and that we will never make any such claim or demand, w hether 
we obtain our demands of the United States or not.” 


South Kingstown, November 4th, 1785. 


Done in the presence of A. CRARY, 
Jos. RussELL, JOHN TOPHAM, 


Wetcome ARNOLD. JOSIAH. FLAGG. 
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It would seem that the United States Commucsaaaal even upon 
the recommendation of the Legislature of Rhode Island, did not 
feel himself authorized to give the necessary certificates for the 
pay of these “ balances,” and that they remained unsettled and 


ae yay 3 


in suspense, from that period, (1785,) to May session, 1791. At 3 
this session, (p. 23,) the Legislature, having. the subject again 


brought to their notice, passed “an act relative to the arrearag 
of pay due from the United States, to the officers and soldiers. 


the regiments, lately commanded by Colonels Elliot, Crary, and. 


Topham, raised by this State for the general defence in the late 
war with Great Britain,” by which, after reciting the manner in 
which these claims arose, and asserting that. payment of said 
“ balances” “ ought to be made by the United. States,” it was pro- 
vided, substantially.as follows: 'That the State Commissioners 
for settling State accounts with the United States, should charge 
these “ balances” in the State’s account against the United States, 
‘and use their best endeavorsq o obtain ihe same to be allowed,” 
not for the benefit.of the Stat@sbut for the benefit of the several 
individuals of the said regiments; to whom itis or shall be due.” 
That if so allowed by the United States, “for the benefit of said 
individuals, respectively,” and “assumed to be paid for the benefit 
of said individuals by the United States, as’part of the debt of the 
United. States,” that thereupon “and. not before,’ the General 
Treasurer might issue his note to them, the claimants respective- 
ly, for the amount to them respectively due, and provided, that 

if the United States should grant. their securities to the said indi- 
‘ viduals for their said respective balances, or otherwise shall make 
provision for the payment of the same; in such case no notes 
shall be issued by the General Treasurer of this State for the said 


‘ balances.” This, even, was to be done under certain conditions, 
b] 5 3 


and only in the State’s character of agent of the United States. 
At the same time, and by the;same act, the Legislature declared 
to the claimants, to Congress, s,and to the world, as follows, viz. ; 
“ It being the meaning and intention of this Assembly, i in passing 
this act, only to declare their opinions of the justice and propriety 
of the said balances being paid by the United States, as a part of 
the debt of the United States, to complete the settlement of what 
is due to the said officers and soldiers, for their arrearages of pay 
as aforesaid, but in no manner whatever, to make the most re- 
mote engagement for paying the said balances, or any part there- 
of out of the 'l'reasury of this State, unless the same shall be as- 
sumed, provided for, and paid to this State, for the use of the said 
officers and soldiers as aforesaid.” (Appendix, I No. 59.) The 
whole of this act appears to have been drawn with the greatest 
care and accuracy, and if language can be made to disavow a lia- 
bility on the part of the State, the committee think the language 
there used, clear enough, and strong enough to settle the question 
forever. 

Before the committee consider some farther proceedings relative 
to these Balances, they would again call attention to this act for 
another purpose. ‘This act was passed in May 1791, by the same 
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_ Legislature that passed the act of June 1791, for the re-delivery 
out of the Treasury, of the Notes that had been paid in paper 
money under the forcing acts, which contained the proviso con- 
cerning their future payment. That proviso is said to express an 
intention on the part of the Legislature, that the State should not 
“in any event whatever” be liable for the payment of those sur- 

cect securities, or any part thereof. The act of May passed 
~only six or seven weeks before by the same Assembly, by the very 
‘same men, with the exception of three members absent, and one 
new member, (Appendix No. 60,) and passed for the very purpose 
of avoiding liability, except in one event, (viz. a previous payment 
to them by the United States,) is expressed in terms, and with 
a precision, that-upon comparison, must satisfy the meanest ca- 
pacity that the two acts intended totally distinct and different 
things. 

It appears from a certificate dated July 25, 1792, given by 
Henry Sherburne, then Commissioher of the State, f5s settling 
accounts with the United States##hat the “ @rary Balances” to- 
gether with a written representation on the part of the Com- 
missioners in favor of the claim, had been laid before the Board 
of United States Commissioners for allowance, in conformity with 
the act of May 1791, (Appendix No. 61.) It farther appears, that 
at the October session, 1791, twenty-siz new members had been 
returned to the House of Representatives ; that there were thirteen 
vacancies ; and only present, thirty-one of the old members out of 
seventy who were present, and constituted that ‘body at the pre- 
ceding May session. This state of affairs seems to have been 
seized upon for introducing into the House of Representatives, 
then styled the Lower House, a bill for assuming these Crary 
Balances as State Debts, directing the Gen. ‘Treasurer to issue his 
Notes therefor, and prescribing a form in which such notes should 
be given; this bill passed that "House on the 6th day of November 
1791, was sent to the Senate, their styled the Upper House, and 
that body being composed of exactly the same tndividuals as in 
May, they suffered the bill to die a natural death. (Appendix 
No. 62. 

It pia appears that in June, 1794, (p. 17) a committee who 
had been appointed for that purpose, received from Jabez Bowen, 
Eisq., the indemnification or disavowal, signed by Crary, Topham 
and Flagg, of Nov. 4, 1785, above. referred to, and delivered the 
same to Henry Bnerbarne. Ksq., Gen. ‘Treasurer, (Appendix No. 
63.) In the investigation of this subject, the committee further 
discovered that at the session of the Assembly in Oct. 1806, Col. 
William Barton, as agent for the same Regiments, had a NEeirip- 
rial before the Assembly, praying payment ‘of these balances. On 
the 1st of November, upon the report of a committee, resolutions 
were passed disavowing these claims in terms equally strong. In 
1808, at June session, upon another Memorial of Col. Barton, 
similar resolutions passed both Houses of the Assembly. In 1809, 
at the February session, upon the report of a committee, of which 
the Hon. William Hania was chairman, the General ‘Assembly 
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adopted the following resolution, viz.: ‘it is hereby resolved and 


declared, that this State is not liable on account of said claims, ° 


nor is it bound in Law, Honor, or Equity, to acknowledge said | 
claims as its proper. debt, or make provision for’ =e payment a 
(Appendix No. 64.) 

And lastly, it appears that the subject of sHitse. Balanvee wpe 
again before the General Assembly, at their June session, 1811). 
when in order to put the question of the liability of the State foe 


their payment at rest forever, after a preamble reciting, that “sun- 


dry evil minded persons, with an intent to disquiet and agitate the 
minds of the good citizens of the State, have recently published 


and circulated statements and reports, that large sums of money — 


(called Crary Balances,) were due from this State; &c,” a resolu- 
tion was passed as follows: It is therefore voted and’ resolved, 
that this State is not liable to pay the said depreciation, (called 
Crary Balances,) nor any part thereof, and that neither. the officers 
and soldiers of said Regiments, nor any person claiming under 
them, have any claim or demand against this State for the same.” 


The Legislature also ordered a copy of. the renunciation to be — 


published, and the names of all the members who voted on the 
subject, also published in the schedules of that kia ( Appen- 
dix, No. 695.) 

The committee in view of all ieee, eke feel no hesitancy in 
expressing their opinion, that the Crary Balances stand on grounds 
totally distinct, and different from those of the Registered State 
Debt. That for these Balances, the State was not ‘originally lia- 
ble, and never became liable in any manner or degree; but on the 
contrary, ever since 1784, has uniformly denied her liability, and 
in 1785 the claimants themselves, and by their authorized agents, 
solemnly, and in writing, disavowed all such pretended liability of 
the State. And it is no less the opinion of the committee, that 
upon every principle of justice and equity, and in the spirit and 
manifest intent of the resolves of Congress, of the 10th day of 
April, 1780, these Balances did constitute a good and valid claim 
against the Continental Congress, and ought to have been paid 
and discharged, as a part of the national debt. And that never 


having been in any way paid or discharged, the claim still remains 
5 y . 


good against the government of the United States, and is deserv- 
ing of early and vigorous efforts to secure its payment, and there- 
by do an act of tardy justice to men who perilled their lives in de- 
fence of our liberties and our homes. 


CONCLUSION. 


In considering the facts here embodied, the committee think 
themselves authorized in asserting that every Legislative Assem- 
bly in this State, from 1791 down to 1825, that has expressed its 
views on the subject of this Registered State Debt, has admitted 
its justice, and the obligations resting on the State for its pay- 
ment. That the payment under the act of 1797, of two years’ in- 
terest on the whole amount of certificates then issued, or thereaf- 
ter to be issued, was both pro tanto payment, acknowledged, and 
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_ new promise of the debt. That the same may be said of the ‘pur- 
chases made in 1803, 4, 7, 11, and 20, those payments recognizing 
the unpurchased portion to be as much due as the parts purchased ; 
otherwise, why should they (as in some instances they did,) take 
only part of a certificate, and order a new certificate to be issued 
for the balance? ‘That in all those purchases, and in every act 
done or ordered by the Legislature since 1795, no discrimination 
OR distinction has ever been made, or pretended to be made be- 
tween the certificates given for the Loan Office, Balance Certifi- 
cates, those given for securities re-issued under the act of 1791, or 
those given for old securities that had never been surrendered to 
the treasury. Thatthe messages of Govs. Jones and Knight, the re- 
spective replies thereto by leg slative committees—the repeated i in- 
structions given to other eatwiiiitees, relative to the payment or 
redemption of this whole debt, are all of them acknowledgments 
of the validity, and equivalent to so many renewed promises of 
payment. That these certificates are the evidences of contracts 
for admitted valuable consideration, in every case fixed by the 
State itself, either directly through the Legislature, or through its 
own authorized agents, and therefore, that-no act or procedure of 
one party to that contract, without the assent of the other, can: 
either destroy its validity, or diminish or discharge the obligation 
of payment. ‘That the proportion of this State debt paid, so far 
from diminishing, rather inereases the obligation to pay the res-. 
idue. ‘That as Congress paid the United ‘States debt faithfully, 
as proposed by the act of August 4, 1790, therefore, this State is 
—un-conditionally bound to pay this debt, according to the terms 
proposed in the acts of June, 1791, and January, 1795, as express- 
ed in each certificate of debt. For if a State, under the Constitu- 
tion of the United States, cannot pass a law violating the obliga- 
tion of contracts between others, far less moral right has she to 
pass any act for violating her own. ‘That the rate of per centage, 
upon which others have surrendered their certificates, imposes up- 
on the persons holding other certificates, no obligation to take the 
same or any other pate. Their certificates entitle them to a sum 
certain, at a specified rate of interest from a certain date; they 
are in justice and equity, entitled to both, and equally to the whole 
of both. Respectfully submitted. 

GEORGE TURNER, 

AMHERST EVERETT, 

JONA. RUSSELL BULLOCK. 

Kingston, October 31, 1849. 


A true copy of Report: 
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Repudiation i is not a new thing in Rhode - ue en Ne: Te os 


; pudiation has its root and stowth i ina great meas ure in the pase 
ties of Kent and Washington. The act of Augtst 1785,. »page 13, al 


in favor of South Kingstown, relieving her from. her taxation j nes 
specie, as is seen in page 10 of this history, was on her part par- 


tially an act of repudiation. It would seem from the statement 


of her Representatives in the General Assembly, that all the other — 


towns in the State had paid their taxes in gold and silver. South 
Kingstown applied for liberty to pay hers | in, State certificates— 


the application was granted. The present, creditors of the State 


_ now hold certificates unpaid, precisely. the same as those received 


- ‘into the Treasury from South Kin estown in 1785, and when these 


creditors ask payment of theirs from. the State, the head and front — 4 
of the opposition is made by and from the representatives from. 


that town. 

There is another clear and distinct act of repudiation in the os 
legislation of the State. Prior to J anuary, 1834, the subject of a. ae 
State Prison had been agitated in the State. At the January ses- 
sion of Assembly, 1834, “(page 67,) it was 

“ Resolved, ‘That Tickets pe distributed on which shall be print- | 
ed the following words, viz.: Shall a State Prison be built, and 
the cost of the same, including the lot, be paid by a tax on the 
rateable property in this Statc. Upon the other side shall be 
printed the word, Yes or No? 

May session, 1834, page 44. “ The committee report, &c., and 
they find there were in favor of the question 4433 votes, and 
against it 502—and that the majority is 5951 votes.” 

Committees were appointed to examine other like institutions, 
and also for the purchase of a location—other committees were 
also appointed for the purpose of the erection of the building, as 
also for other contingent expenses. ‘To eflect these purposes ex- 
penditures were made by committees and individuals, and pay- 
ment therefor was asked of the General Assembly ; and then the 
previous act of Assembly as above recorded was RerupiaTED BY 
THE Stars. ‘The tax guarantied by the Resolution of January, 
1834, that the “expense of the prison and the lot shall be paid by 
a tax on the rateable property of the State,” was violated—the tax 
was never ordered, and at the January session of Assembly, 1836, 
pages 94 and 95, an additional tax was imposed on the Banks, 
to meet the indebtedness for the building and lot, in violation of 


the solemn promise made by the Assembly in their Resolution, 
January, 1834. 
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Itis ean: of remark that this act of repudiation was support- 
ed by every member of the House from the counties of Kent and 
- Washington, with one single exception, viz.: John H. Cross, of 
Westerly, who gave his vote against this most iniquitous act. 

_ Again, when at the January session, 1847, the vote was taken 
on the petition of the creditors of the State, for payment of their 

_ claims, every vote of the members of the House from Kent and 
y Washington was given against the petition. 

More recently, however, principles of integrity were manifested 

by fem bers: nem one of the towns in the oe of* Kent: ~The 


“Holden. “The 3 ots nye that entire delegation was in Cha sor of the 
payment of the revolutionary claims. Most able and lengthy 
speeches were made by Mr. Clarke and Mr. Greene, explaining 
the reasons on which their votes were to be given. Mr. Spencer 
also advocated the payment, in a manner peculiar to himself, evi- 
dencing much thought on the subject, and that honesty of pur- 
pose which is always exhibited in any remarks made by him in 
support of his votes. *° Mr. Randall is a working, not a talking 
member. At all times both-in and out of the House he has said — 
“the debt is due,” and gave his vote in favor of the claims. | 

The resolution declaring the Registered State Debt an equita- 
ble claim was passed by a Vote of the House, 29 in the affirmative, 
and 26 in the negative, at the January session, 1854. 


For the eon, aa 20 Democrats. 
% : : - 9 Whigs. 
29 
Aoainst the resolution, . - - 12 Democrats. 
" “ Dede - 14 Whigs. 
oe 26 
Whole Democratic majority in favor, - - - - 8 
Whole Federal majority against, - . - - - 5) 
Giving as above stated in the general vote in favor, “ 3 


When Goy. Anthony and his friend called on us, (as is seen 
in page 133,) after we had presented them some few of the acts of 
Assembly ordering the issue of certificates, we turned their atten- 
tion to entries in the Book of Abstracts, copies of which we here 
present : 

No. 336. May 30,1795. Brown, Benson & Ives. 

1 Certificate by Jabez Bowen, Comm’r. of Loans, $2,853 37 


1 Teaming certificate, 304 27 
3 Interest certificates on Loan Office certificate, 29 34 
2 Notes consolidated paper money, 70 42 
9 do. Sinking four per cent. notes, 377 69 
1 Note June, 1780, money funded, 47 32 
2 Notes, soldiers, Dic he 


$3,670 38 
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No. 337. May 30, 1795. Nicholas Brown and Thomas P. Ives. 
1 Certificate by Jabez Bowen, Comm’r of Loans, $13,804 46_ 


1 Note, soldier’s, 7 9 74 
11 ‘Teaming certificates, | ‘ve GLERe 
23 Impost certificates, ee 1,419 46 
230 Interest certificates on Loan Office certificates, - 6,497 29 
1 Note, June 1780, money funded. | 2,386 50 
., 24,879 27 ae 
No. 338. May 30, 1795. Wm. Holroyd, Treas; Baptist Society. | 
1 Certificate by Jabez Bowen, Comm’r of Loans, a. $I27 OF 
3 Interest certificates on Loan Office cere ees 66 UL 
1 Impost certificate, BS Ee OO 
1 Note, consolidated paper money, ge re 
3 Notes, Sinking four per cent. notes, 17 84 
$218 91 
No. 339. May 30,1795. William Holroyd. | 
1 Note, Sinking four per cent notes, 87.18 
i Reese soldiers, 4 ne. eae | 1 62 
1 Certificate by Jabez Bow en, Comm’r of Loans 121 82 
| $180 62- 
No. 340. May 30,1795. Holroyd & Tillinghast. 
1 Interest certificate on Loan Office Certificate, $3 52 
1 Note, soldier’s, 5) 63 
“$59 15 


The foregoing Abstracts were given for the five claims then pre- 
sented—they were all presented on the same day—they were all 
presented by the same man, viz.: Thomas Thompson, (we be- 
lieve,) then the confidential clerk of Brown & Ives—they were all 
for like considerations. Under the act of 1795, all were carried in 
on the same day, viz.: September 2, 1795—the holders were paid 
their portion of the Funded Stock, and Balance Certificates were 
given for their portion over and above that stock so paid them. ‘The 
official records show that the Funded Stock and Balance Certifi- 
cates were all received by George Benson, and his receipts are 
made on the Abstract record, now in thetreasury. ‘The payments 
then made, and the Balance Certificates issued, were as follows, 
and correspond with the foregoing Abstracts: 


1795, eure Paid Brown, Benson & Ives, $3,058 65 


“Balance Certificate, 611 73 

8,670 38 

1795, Rep heirs 2. Paid N. Brown and T. P. Ives, 20,732 73 
“ Balance Certificate, 4,146 54 

“24,879 27 

1795, September 2. Paid Wm. Holroyd, Treasurer, 182 43 
e “ Balance Certificate, 36 48 


~ 218 91 


id . 
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1795, September 2. Paid William Holroyd, $150 52 
e “¢ ~= Balance Certificate, 30 16 
180 62 
1795, September 2. Paid Holroyd & Tillinghast, 49 29 
pee “ Balance Certificate, | 9 86 


- The books in the Treasury prove with equal clearness, that the 
Palencs Certificates of Brown, Benson &, Ives—of N. Brown and 
T. P. Ives, and that of William Holroyd, Treasurer, are all paid— 
those of Brown, Benson & Ives, and of N. Brown and T. P. Ives, 
are receipted “Brown & Ives ;” and that of William Holroyd, 
Treasurer, receipted “ Nathan Waterman, Treasurer.” All these 
are in the treasury office, and receipted in full. Those of William 
Holroyd, and Holroyd & 'Tillinghast, are in the possession of their 
legal representatives, unpaid. 

After Governor Anthony and his friend had examined the of- 
ficial records, this clear and connected history was perfectly satis- 
factory to their minds, and their opinions of the validity of the 
claims were unmistakably expressed in our presence. 

These historical facts are not confined to the five claims here 
referred to, but the whole history of State claims is equally clear 
and demonstrable—and yet, the Repudiators in the Legislature, 
uniformly speak of them as hidden in mystery, and that they are 
made up from old papers, disconnected with each other, patched 
up by those who thereby attempt to plunder the treasury. Such 
are the false statements made by the Repudiators, both in and out 
of the General Assembly, known by themselves to be false, al- 
though spoken under Oaru. 


It has been shown in the preceding pages, that while the Gen- 
eral Assembly were in their legislation attentive to the protection ° 
of the State in her demands against individual citizens,—that 
while attentive to the protection of one citizen, holding claims 
against another citizen, it was also an imperative duty to protect 
the rights of a citizen holding claims against the State. It has 
also been fully shown that the General Assembly is the only tri- 
bunal before whom the citizen can present his claim against the | 
State, and there only by petition. It has further been shown, that 
by the State Constitution every person “ought to obtain right 
and justice freely, and without purchase, completely and without 
denial, promptly and without delay.” It has also been shown that 
eruizens holding claims against the State, sacred in their charac- 
ter, founded on considerations both valuable and honorable, have 
for the last ten years been petitioning for their payment; that 
“denial and delay,’ in every possible form, has been practiced 
against them; that “right and justice” have not been “ freely ob- 
tained,” but on the contrary, the creditors of the State have here- 
tofore presented demonstrative proof that leading members of the 
‘Legislature, aided by those under their influence, have opposed 
and defeated the payment of claims presented before the General 
Assembly; and by their own confessions their whole opposition 
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had its foundation solely on political Honstiderabtonse’ 
ments are most fully confirmed by the confession of Gov. Ar 
by the confession of Gov. Sprague, and by the. statement o ) 
vester G. Shearman, each and all of whom had: _ been. memb 
the State Legislature. Were not these confessions perfect. 
that these gentlemen violated their sworn duties? Acts equ: 
dishonorable can be sustained against others, when in the ex 
of official duties. The withdrawal of the suit “the State vs. 
W. Richmond,” is virtually an acknowledgment, of the, jus 
and legal validity of claims against the State ; ibis.a. repudiat me 
of State debts y—it is a “denial” of that right a and j justice “a guar. ae 
anteed the citizen from the State, (see pp. 59, 69, and 61.) This 

was done when Henry B. Anthony’ was Gove rior of ‘the State. — 
The last State administration in the House, voted “tha the I 
gistered State Debt is an equitable claim against the State, which - 
ought to be immediately adjusted and settled;” and then rejected 
a bill for Commissioners “to be appointed by the Senate and 
House, to investigate. and decide upon each claim separately wh ob. 
was due, and to whom, if anything, and their,decision to be f ay 
and binding both on State and the creditors. . . 
~ Such was the legislation by the preceding Assembly. It re- 


» mains to:be seen if the present Legislature have more moral inte- 


grity than that which last held the’ power of the State. 

In our further remarks on the past Assembly, we have only to_ 
say, that it was known to every member that he was acting as a 
judge between the State and the creditors,—bound by all the 
rules, laws, and oaths that govern a judge when deciding cases 
presented him in open court. Any omission to learn all the facts 
on State claims is equally a violation of sworn duties, as it is for 
a judge to omit to learn the facts, and the law applicable to the. 
facts in a case submitted to him in open court by the parties in 
interest. ‘The same rules are binding on the present Legislature. 
But as it is well known to the writer of these pages that political 
effect rather than strict right influenced a large portion of the last 
members of Assembly, we here leave them in all the eat by 
which they are surrounded. 

In these our closing observations, we shall omit any ‘ofan 
to the masses of the present Legislature, having lost all confidence 
in the decision where so little responsibility has its influence, but 
address ourself solely to the present Chief Magistrate of the State, 
and that, too, both in his private and public station. 

William W. Hoppin was born in the city of Providence. From 
his carly manhood he has been well known to us all. His talents 
are of a highly respectable order; his manners courteous to all; 
he is respected as a man of honor, and a gentleman. Such i is 
William W. Hoppin, now the Governor of the State, and as such 
his official position alone can add nothing to his respectability 
here. Rightfully executing all of his official duties will alone in- 
crease his well known reputation, or the omission of his duties 
destroy the reputation acquired by all his previous life. 

An investigation of all the important facts in the history of 
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g State Beane is a manifest and imperative duty on Gov. Hoppin. 
Thus informed, it then becomes a duty either to show to the citi- 
zens of the: State and the country at large that no such debt ex- 
_ists—or that he present the indebtedness of the State to the Sen- 
ate and House, asking their co-operation in securing its payment. 
_‘Ifthey still repudiate—if the General Assembly in opposition to 


_ — the fully expressed opinion of the Governor, shall still pursue the 
~~ same spirit of repudiation ; shall still pursue a course fraudulent to 


‘holders of State securities—then the only course for Gov. Hop- 
pin (if he is an honorable man, and such he has proved himself to 
be in private life) i is to tender at once bis resignation as Chief Mag- 
istrate of the State,” assigning as his reason for the act, that his 
Honor shall never be stained, “by continuing in office in a ‘State dis- 
graced by the Repudiation of her Revolutionary Debt. Resignation 
“alone, and that promptly, can exonerate him from a charge of 
participation in the Act or Intaurry. 

Should Rhode Island, unfortunately for the creditors, but still 
more unfortunate for herself continue to repudiate—should she, 
thus disgraced, be permitted to associate herself with the other OLp 
THIRTEEN, to erect a Monument in Philadelphia to perpetuate the 
Deciaration of INDEPENDENCE, and the Virruns and Pa- 
TRIOTISM Of those. by whose means the great work was effected— 
and should that Monument, as is contemplated, be so constructed 
as to furnish a Niche wherein each State shall place such memo- 
rials as may seem to her best suited to distinguish her in the part 
she had taken in the War of the Rev olution, we can conceive no 
inscription more proper for Rhode Island than to chisel deep in the 
. enduring marble, a CerTiricaTE OF THE INDEBTEDNESS OF THE 
STATE, to some one of the Heirs of those Brave anp Nosue 
Men, who sacrificed their LIFE IN THE DEFENCE OF 
THEIR COUNTRY. 


POSTSCRIPT. 


In presenting the following letter of W. Updike, published by 
request of Mrs. Ellenor Burrill Burges, in the Providence Journal, 
March 19, 1847, some apology seems to be required for thrusting 
on the public, a production so miserable in its composition, and 
so false initself. It is Updikean in all its parts—its falsehoods are 
proved by pareliel columns, page 87; and its falsehoods are also 
shown in the remarks of the Hon. own H. Clarke, page 89; these 
falsehoods are Updikean. Its contradictions are Updikean—for 
example: “ I avow now, as I always have done, that the informa- 
tion conveyed to you, that I slandered the memory of your honor- 
able father in the debate in the House of Representatives, or any 
where else, is erroneous ;” and in the very next paragraph he s Says, 
“ And if, farther in the’ heat and vehemence of warm debate, I 
was hurried into any improper, unjust, or hasty remarks,” &c., 
plainly confessing that slanderous remarks were made. What ne- 

cessity existed for “heat, or vehemence,” or “of warm debate ?” 
He was a member of a committee to report the facts on claims 


208 POSTSCRIPT. 


ae ne. 
against the State—it was a plain and simple puaidieas tandipiiods s 
Did his position or his duty demand the abuse proved against 


him? Abuse is, however, inherent to the man—it is Updikean. 


In another paragraph he says—* If I have done any wrong it m8 


was unintentional ;” this is tantamount to a confession that wrong 


was committed. We, however, here place the pitiful prego 


entire, as copied from the Providence Journal : 


Pus: 
ov 


Provence, March Ist, 1847. — 
Dear Mapam,—I have this moment received your note by the hands of 
my son, post marked the 19th of F ebruary. Where it has lain from that 
day to this I cannot say. If I had have received it before I should have 
answered it instanter. The reason of the delay I hope is satisfactory. 
I avow now, as I always have done, that the information conyeyed to you 
that I slandered the memory of your Hon. F ‘ather,* in the debate i in the 
House of Representatives, or any where else, is erroneous—wholly so—ne- 


yer was any thing farther from the intentions of my heart. His name, and - 


the recollections of him, I haye ever revered,—and there has arisen no oe- 
casion or cause for any change. J heard you felt offended from the repre- 
sentations of others of what I said, when in fact I never said any such thing, 
and the very gentleman that distorted my remarks, first informed me of “it, 
and advised me to call on you. J immediately repaired to your house for 
the purpose of disabusing your mind from ihe unjust lodgment made there. 
You was out, and I then’ called on your husband, and in-conyersation with 
lim disavowed any such intention or design in all itsphases. I have not the 
least doubt that I can satisfy you in a few momentsby a personal representation. 

And if, further, in the heat and vehemence of a warm debate, any observa- 
tions escaped me, or that I was hurried into any improper, unjust or hasty re- 
marks, I should feel that it belonged to my own character to retract them, as 
well as jnstice to that distinguished man, his child or his descendants. 

Madam, let me assure you that, as a Rhode Island man, I have always 
venerated the name and character of your parent, and have uniformly spoken 
of the glory he has shed upon the reputation of the State. I feel the same 
and am impressed with the pride now, and have always stated the same to 
you in person. 

If I have done any wrong, it was uninjentional, and I am not conscious 
that any representation has been made by me wearing in any respect the im- 
pressions made on you or others. 

Mrs. Burges shall have every impressien removed, or satisfied in some 
shape, that rests on her mind. “I should have called again for the purpose, 
but Mr. Burges did not ask me to, and I thought I would do it through a 
friend. 

The circumstances that have arisen have given me great pain, when I 
know that the impression made on you was erroneous or distorted when con- 
veyed to you. If I cannot satisfy you of that, I will adopt any other honor. 
able course that will effect it. 

I am under the necessity of leaving town by 2 o’clock, but shall be here on 
Saturday, and if Mrs. Burges will be so good as just to drop me a line at 
Kingston, I will attend upon her, and have no doubt every impression hos- 
tile to my course can be satisfactorily removed. 

I wish I could have received your letter before this day. I hope things 
will remain until I return to the city. 

With great respect, yours, &c., 
Mrs. E. B. Bureces. [ Signed ] W. UPDIKE. 


* Hon. James Burrill. 
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